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(�KDYH�EHHQ�DW�SDLQV�LQ� WKLV�
LVVXH�WR�PDNH�WKH�+RQRXU�
5ROO� RI� WKH�&ROOHJH�DV� H[�
KDXVWLYH� DQG� DV� DFFX�
UDWH� DV� SRVVLEOH� XS� WR�
WKH� HODWH� RI� JRLQJ� WR�
SUHVV�� $� JUHDW� GHDO� RI�
VSDFH� EHVLGHVā� KDV� EHHQ�
GHYRWHG� WR� PLOLWDU\� QRWHV�
DQG� OHWWHUV� IURP� WKH�

IURQWV�� 7KLV� DUUDQJHPHQW� LV�� RI� FRXUVH�� LQ�
HYLWDEOH� LQ� YLHZ�RI� WKH� SDUW�WKDW�WKLV� FRXQWU\�
DQG� RXU� �??���� &ROOHJH� �LQ� WKH� PHDVXUH� RI� LWV�
VWUHQJWK�� LV� WDNLQJ�LQ� WKH�*UHDW�9ODU�� ?�
OLWK�
UHJDUG� WR� RQH� VHFWLRQ�WKH� OHWWHUV� IURP� WKH�
IURQW�WKH�REMHFWLRQ�PD\�SRVVLEO\� RFFXU�WKDW�
WKH\� WHOO� XV� QRWKLQJ� PRUH� WKDQ� ZKDW� KDV�
DOUHDG\� EHHQ� WROG� VR� RIWHQ� LQ� VLPLODU� OHWWHUV�
WKDW� DSSHDU� LQ� HYHU\� QHZVSDSHU� RI� WKH� FOD\��
2XU� UHSO\�� QDWXUDOO\�� LV� WKDW� WKRVH� JLYHQ� DUH�
IURP� RXU� RZQ� ER\V�� IDPLO\� OHWWHUV�� LQ� IDFW��
ZULWWHQ� E\� WKRVH� ZKR� KDG� OLYHG� WKH� OLIH� RI�
WKH� VFKRRO�� DQG� ZKRVH� WKRXJKWV� DQG� DFKLHYH�
PHQWV� ??�H� FODLP� DV� RXU� YHU\� RZQ�� WR� KDYH�
DQG� WR� KROG�� ��I� ZKDW� RXU� ER\V� KDYH� GRQH��

RI� KRZ� WKH\� KDYH� IRXJKW� DQG� GLHG�� WKHUH� LV�
OLWWOH� QHHG� WR� VSHDN� KHUH�� 6RPH� DWWHPSW� KDV�
EHHQ� PDGH� WR� GR� MXVWLFH� WR� WKH� PDWWHU� HOVH�
ZKHUH� LQ� WKLV� LVVXH�� %XW�HYHQ� VR�� ZH� GR� IHHO�
WKDW�WKHLU�DFKLHYHPHQWV�DUH�WKH�SRRUHU�IRU� WKH�
WHOOLQJ�� DQG� ZH� DUH� FRQWHQW� WR� PHUJH� WKHLU�
JORU\� LQ� WKH� JORU\� RI� RXU� FRXQWU\�� 7KHUH� LV�
RQH� WKLQJ�� KRZHYHU�� WKDW� ZH� FDQQRW� SDVV� E\�
ZLWKRXW� UHPDUN� WKH� GHYRWLRQ� RI� RXU� ROG�
ER\�VROGLHUV� WR� WKHLU� UHOLJLRQ�� $� VWULNLQJ�LQ�
VWDQFH� LPPHGLDWHO\� FRPHV� WR� PLQG�� 2Q� WKH�
YR\DJH� IURP� $XVWUDOLD� WR� (J\SW� ZH� NQRZ�
WKDW� RQ� DW� OHDVW� WKUHH� WUDQVSRUWV� ROG� 5LYHU�
YLHZ� RIILFHUV� DQG� PHQ� FRQGXFWHG� WKH� 5�&��
FKXUFK� SDUDGH� RQ� 6XQGD\V�� 2QH� RIILFHU��
VLQFH� NLOOHG� LQ� DFWLRQ�&DSWDLQ� -�� %DUL2??
�
DFWXDOO\� KDG� D� FRQJUHJDWLRQ� RI� ���� WR� RRR� DW�
HDFK� VHUYLFH�� )RXU�RWKHUV� RQ� DQRWKHU� WUDQ��
SRUW�ZHUH� QRW� FRQWHQW� ZLWK� 6XQGD\� VHUYLFHV�
DORQH�� WKH\� PXVW� QHHGV� KD<H� RQH� HYHU\�
QLJKW�WKH� 5RVDU\�� DQG�QHYHU�IRUJRWWHQ�
WKH� �+DLO�� 4XHHQ� RI� +HDYHQ�
�� 2Q� \HW� DQ�
RWKHUāWUDQVSRUW�DQ�2�5�� RIILFHU� SUHDFKHG�HDFK�
6XQGD\� WR� WKH� &DWKROLF� VROGLHUV�� ?9�H� DUH�
SURXG� RI� WKHVH� PHQ�� DQG� RI� VR� PDQ\� RWKHUV��
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OLYLQJ� DQG� GHDG�� ZKR� KDYH� JLYHQ� WUXH� VHU�
YLFH� WR�WKHLU�UHOLJLRQ�DQG� WKHLU�FRXQWU\�� 7KH�
PDLQ� REMHFW� RI� WKHLU� H[SHGLWLRQ� KDV� QRW� \HW�
EHHQ�DFFRPSOLVKHG�� $QG�WKRXJK� LW�QHYHU�EH��
ZH� DUH� QRQH� WKH� OHVV� SURXG�� 7KHUH� DUH�
WKLQJV� JUHDWHU� WKDQ� YLFWRU\� RU� GHIHDW�� FRXU�
DJH� DQG� KRQRXU� DQG� JRRGQHVV� DQG� ORYH�
VWURQJHU� WKDQ� GHDWK�� WKHVH� WKH\� KDYH�� DQG�
WKHVH� QR� PDQ� FDQ� WDNH�IURP� WKHP�� 7KH� UHVW�
PDWWHUV� YHU\� OLWWOH�DW�OHDVW�� LW� KDV� PDWWHUHG�
OLWWOH�IRU� RWKHU�&UXVDGHUV� ORQJ�DJR��RI�ZKRP�
LW�KDV� EHHQ�ZHOO� VDLG� WKDW� WKH\�ZHQW� RXW�DQG�

UHWXUQHG�� KDYLQJ� DFFRPSOLVKHG� QRWKLQJ� H[�
FHSW� DQ� HSLF��

,Q� FRQFOXVLRQ�� D� ZRUG� RI� WKDQNV� WR� WKRVH�
ZKR� KDYH� KHOSHG� LQ� WKH� ZRUN� RI� WKLV� LVVXH��
DPRQJVW� PHPEHUV� RI� WKH� &RPPXQLW\� WR�
)DWKHU� +DVVHW�� 0U�� 0F/RXJKOLQ� DQG� 0U��
)LW]JLEERQ� IRU� PXFK� DVVLVWDQFH� XQJUXGJ�
LQJO\� JLYHQ�� WR� PDQ\� IDPLOLHV� ZLWK� VRQV� DW�
WKH� IURQW� IRU� OHWWHUV� DQG� SKRWRJUDSKV�� DQG�
WR� RXU� SXEOLVKHUV� IRU� WKHLU� JUHDW� FRXUWHV\�
RQ�HYHU\�RFFDVLRQ��

7+(� 35()(&76��
/�� 0DFNHQ]LH�� $�� (YDQV�� 9�� %\UQH��
/�� +HQU\V�� 5�� 3URXVW�� $�� &XQQLQJKDP��
W?EVFQW�� ( �� 6HGJZLFN� �JRLQJ� WR� WK H� )URQW���
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'LUHFWRU �� ) D WKHU� : �� 5\DQ��
3 UHIHFW �� $ �� ( YDQV��

6XE�3UHIHFW �� 5�� 3 URXVW��
&RXQFLO �� $�� &XQQLQJ KDP�� 9�� %\UQH�� ( ��

6HGJZLFN�� /�� 0DFNHQ]LH�� &�� 5 \DQ��
7KH� / LWWOH� 2IIL FH� %�9�0 �� LV� VD LG� DW� WKH�

ZHHNO\�PHHW LQJV� DV� ZHLL� DV� D� 'H�3URIXQGLV� IRU�
WKH� 2OG� %R\V� NLOOHG� DW� WKH� IURQ W��
7KH� IR OORZ LQJ� ZHUH� UHFH LYHG� LQWR� WKH� 6RFLDO�

LW�ā�RQ� WKH� �M WK� O? ,D UFK�� )HDVW�RI� WKH� $QQXQFLD�
WLRQ���$�� 6XOOLYDQ �� Y9�� 6XOZD\�� $�� O?,HDJKHU��
K��� �?,RQLF�� -��6WXUURFN�� '�� 6WUDWWRQ�� %�� /HRQ�
DUF?�� Y9�� *LVVDQH��

�$��(9$���-6��

62'$/,7<�2)� 7+(� +2/<�$1*(/6��
�6HFRQG� 'LYLVLRQ���

'LUHFWRU�� 5H?ā�� -�� +DVVHWW��
3UHIHFW �� (�� (YDQV��

&RXQFLO�� $�� 5\DQ�� -�� 2
.HHIIH�� 1�� O?,HDJKHU��
3�� 0 XUUD\��

7KH� IR OORZLQJ� QHZ� PHPEHUV� ZHUH� UHFHLYHG�
LQWR�WKH�6RGDO LW\� RQ� 0D\����E\� )DWKHU�5HFWRU ��

$�� %U\DQW�� 5�� %DUU\�� ' �� &REFURIW�� &�� +D\HV��
5�� 'XQVWDQ�� +�� &RWWRQ�� ? ā�� 'HPSVH\�� �� )LW]�
SDWULFN�� &�� .HUU�� -��� ��?,DFNHQ�� 
Y9�� 5REHUVRQ��
,��7RRKH\��5�� *UDKDP��'��7UDLQRU�� -�� 0DGGHQ��
3�� 'U�?Q�H�� $�� 2[HQKDP�� )�� %RZQ�� ����
0DFUDH ��DQG�RQ�WKH,VW��?�RYHPEHU��'�� )XUORQJ��
U?�� +PVOH\�� ��?,�� (DNLQ�� 7�� ,UHODQG� DQG� +��
+D\HV�� 7KH� JUHDWHU� SDUW� RI� WKH� 6RFLDOLVWV� DUH�
'DLO\� &RPPXQLFDQWV�� DQG�� GXULQJ� WKH� SDVW�
\HDU �� KDYH� VKRZQ� WKDW� WKH\� DUH� ZRUWK\� PHP�
EHUV�RI� WKH�6RFLHW\�� (��(9$16��

62'$/,7<� 2)� 7+(� + 2/<� $1*(/6��
�7KLUG� 'LYLVLRQ���

'LUHFWRU�� 5HY�� ? 
?U�� -�� 7XFNHU��
3UHIHFW���/��5HJDQ��

6XE�3UHIHFW �� 3�� 0HDJKHU��
&RXQFLO �� )�� &RVWLJDQ�� ,��%U\DQW�� 5�� %DUUHWW��
7KH� IROORZLQJ� ZHUH� UHFHLYHG� RQ� $VFHQVLRQ�

7KXUVGD\�E\�9HU\�5HY�� -�� 5\DQ� 6�-��� 6XSHULRU�
RI� WKH� $XVWUDOLDQ� 0LVVLRQ� RI� WKH� 6RFLHW\� RI�
-HVXV���.HQ�� %ULGJH�� ,JQDWLXV� %U\DQW�� - DPHV�
5DH�� 7LDVLO� 5HJDQ��$UWKXU�&REFURIW��

�/��5(*$1��
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IO RO\� $QJHOV
� 6RGDOLW\�� ,,, �� 'LYLVLRQ�� 1HZ� 0HPEHUV
� 3LFQLF� RQ� $VFHQ�WLRQ� 7KXUVGD\��% �� 5HJDQ�� $ �� 2REFURIW �� ���� �-ULG�-H �� - �� 5DH�� -�� %U\DQW��
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5,9(59,(:� $1'� 7+(� :$5��
�� �� �� KH� LV� FRPH� WR� RSHQ�

7KH�SXUSOH� WHVWDPHQW� RI�EOHHGLQJ� ZDU�
5LFK�� ,,��

6ROGDW�+HQUL� 'HIHUULHUH� ZDV� WUDYH OOLQJ� LQ�
)UDQFH� ZKHQ� ZDU� EURNH� RXW�� +H� HQOLVWHG�
LPPHGLDWHO\� LQ� WKH� ��UG� 5HJW�� RI� &RORQLDO�

6ROGDW� +�� '()(55,(5(��
.LOOHG� LQ� DFWLRQ�� 1HXIFKDWHDX�� ��QG� $XJXVW�� ������

,QIDQWU\� LQ� JDUULVRQ� DW� 3DULV�� DQG� WRRN� SDUW�
LQ� WKH�ILJKW LQJ� URXQG�1HXIFKDWHDX� �%HOJLXP��
RQ� WKH� ��VW� DQG� ��QG�$XJXVW�� /DWHU�KH�ZDV�
VLPSO\� SRVWHG� �PLVVLQJ�� LQ� WKH� FDVXDOW\�
OL VWV�� +RZHYHU �� D� FRPUDGH�� QRZ� D� SULVRQHU�
DW� (UIXUW�� VXFFHHGHG� LQ� JHWWLQJ� D� PHVVDJH�
WKURXJK� WR� KLV� IDPL O\�� ,W�VHHPV� W KDW�KH�ZDV�
VKRW� GHDG� GXULQJ� WKH� ILJKW�� 7KH� FRQWLQXDO�
UHWUHDW�RI� WKH�$OOLHV� DERXW� WKLV� WLPH� H[SODLQV�
ZK\� WKHUH� ZDV� QR� IXUWKHU� RIILFLDO� QHZV� RQ�
WKH� SRLQW�� Y9�<XQGHG� DQG� GHDG� KDG� WR� EH�
DEDQGRQHG�� DQG� WKHUH� LV� UHDVRQ� WR� WKLQN� WKDW�

WKH� *HUPDQV� WRRN� OLWWOH� FDUH� WR� HVWDEOLVK�
LGHQWLW\� RI� HLWKHU�)UHQFK� RU�(QJOLVK� VROGLH�
ZKR� IHOO� LQ� WKH� HDUO\� PRQWKV� RI� WKH� ZD�
5�,�3��

��
:RXQGHG� LQ� *DOOLSROL� �WK� -XQH�� GLHG� DW� VHD�� ��W�

-XQH�� ������

&DSWDLQ� -RKQ� (GJDU� %DUORZ� FDPH� RI�
ILJKWLQJ� VWRFN�� +H� ZDV� D� JUDQG� QHSKHZ�
*HQHUDO� .HOO\�.HQQ\�� DQG� D� FRXVLQ� RI� *Hā�
%U\DQ�0DKRQ��9�&��� FRPPDQGLQJā�WKH�%ULWLV�
IRUFHV� LQ� 6HUYLD�� $W�5LYHUYLH?\� KH� ZDV�YHU�
DQ[LRXV� WR� JR� LQ� IRU� WKH� PLOLWDU\� SURIHVVLR��
EXW�HYHQWXDOO\�ZHQW�LQWR�WKH�ZRRO� WUDGH�� +�
KHOG� D� FRPPLVVLRQ� LQ� WKH� ROG� �QG�
5HJLPHQW�� DQG�ZDV� RQH�RI� WKH� ILUVW� WR� HQ�OLVā�
RQ� WKH� RXWEUHDN� RI� WKH� ZDU�� UHWDLQLQJ� KWā�
PLOLWLD� UDQN�� 2Q� WKH� W UDQVSRUW� KH� DFWHG� Dā�
FKDSODLQ� WR� RYHU� VRR� &DWKROLFV�� 7KHUH� LV�D�
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SOHDVDQW�SDVVDJH�LQ�RQH�R I�KLV� OHWWHUV�G HVFULE�
LQJ� KRZ� KLV� VKRUW�� VROGLHUO\� VH UYLFHV� EHFDPH�
��R� SRSXODU� WKDW�HDFK� 6XQGD\� VDZ�D� FRQVLGHU�
DEOH� LQFUHDVH� LQ� WKH� VL]H� RI� KLV� FRQJUHJDWLRQ��
+H� RE WDLQHG� KL V� FDSWDLQF\� MXVW� EHIR UH� WKH�
HQG�� WKH� GHWDLOV� RI� ZKLFK� DQW� JLYHQ� LQ� WKH�
IROORZL QJ� OHWWHU� Z KLFK� DSSHDU� LQ� WKH� 'DLO\�
7HOHJUDSK��
ā
,� UHDG� WK H� EXULDO� VHUYLFH� RYH U� KLV� JUDYH�� ,W�

PD\� EH� D� WLQ\� VSHFN� RI� FRPIRUW� LQ� \RXU� RFHDQ� RI�
VRUURZ� WR� NQRZ� KRZ� EUDYHO\� KH� GLHG �� +H� K DG�
QXW� EHHQ� ZHOO� IRU� VRPH� WLPH�� LQ� IDFW�� K H� KDG� EHHQ�
DZD\� VLFN� LQ� WKH� HDUO\� SDUW� RI� WKH� ZDU�� DIWHU� WKH�
ILUVW� PRQWK �� +H� FDPH� EDFN� EHIR UH� K H� UHDOO\�
??āDV� ILW� WR� GR� VR�� DQG� VR� VWURQJ� ZDV� KL V� VHQ VH� RI�
GXW\� DQG� KRQRX U� WKDW� MXVW� EHIRUH� WKH� ELJ� ILJKW��
�āKHQ�WKH� RSSR UWXQLW\�ZDV� RIIHUHG� KLP� E\� WKH� GRF�
WR U� DQG� KLV� 2�&�� RI� WDNLQJ� D� VKRUW� K RO LGD\�� KH�
UHIXVHG� WR� DYDL O� KLPVHOI� RI� LW�� SUHIHUULQJ� WR� ZDLW�
IR U� WKH� ELJ� HYHQW�� DQG� WR� OHDG� KLV� PHQ� LQWR� WKH�
�LJKW�� DQG�� DV� K H� KRSHG�� VDIHO\� R XW� DJDLQ�� ,� VDZ�
KLP�� DV� ZHOO� DV� WKH� UHVW� RI� P\� ER\V�� R Q� WKH� FOD\�
EHIRUH�WK H�ILJKW��ZKHQ� WKH\�ZHUH� DW�WKH�6DFUDPHQWV ��
:LWK� PDQ\� P RUH� RI� KLV� GHDU� FRPUDGHV�� KH� PHW�
KLV� GHD WK� RQ� WKH� PRUQLQJ� RI�$XJXVW� ��� DIWHU� JORU�
LRXVO\� OHDGLQJ� KLV� PHQ�� ZKR� ORYHG� KLP�� WR� WKH�
FKDUJH�� DQG� VXFFHVVIXOO\� SHGRUPLQJ� WK H� GXW\� WKDW�
ZDV� HQWUXVWHG� WR� KLP� DQG� WR� WKHP�� ,� NQRZ� WKH�
KHDY\� ORDG� RI� VR UURZ� WKDW� \RX� DW�G� \RXU� IDPLO\�
DQG�� XQIRUWXQDWHO\�� P DQ\�RWKHU�$XVWUDOLDQ� IDPLOLHV�
� KDYH� WR� EHDU�� ,� SUD\� WKDW� *RG� DQG� +LV� EOHVVHG�
�,,�RWKHU� PD\� EULQJ� \RX� FRQVRODW LRQ�� DQG� ,� MRLQ�
ZLWK� \RX� LQ� \RXU� VRUURZ� IRU� \RXU� VRQ�� IRU� ,� QXP�
EHUHG� KLP� DPRQJ� P\� GHDU� IULHQGV��

(�� ā0F$XOLIIH�� &KDSODLQ�� UV W� ,QI�� %ULJDGH���

??
�H� DUF� DO VR� DOORZHG� WR� TXRWH� D� SDVVDJH�
IURP� DQRWKHU� OHWWHU� RI�)DWKHU�0F$XOLIIH
V� WR�
)DWKHU�2
*RUPDQ�� RI� 6W�� �0DU\
V��
āā,� DP� SURXG� RI� -DFN� %DUORZ�� +H� LV� DQ� H[FH O�

OHQW� &DWKR OL F� DQG� JLYHV� D� VSOHQGLG� H[DPSOH� WR� KL V�
&DW KROLF� VROGL H UV� E\� UHFHLYLQJ� WK H� 6DFUDPHQWV� VR�
IUHTXH QWO\�� +H� LV� D� VSOHQGLG� RIILFHU�� TX LFNO\� ZLQ�
QLQJ� SURPR WL RQ�� ORYHG� DQG� UHVSHFWHG� E\� WK H� P HQ�
XQGHU� KL V� FKD UJH�� DQG� DQ� KRQRXU� WR� WK H� XQLIR UP�
KH� ZHDUV�� ,I�*RG� VSDUHV� KLP� KH� ZLOO� UHWXUQ� WR�
KLV� SDUHQWV�� W R� ZKRP� KH� LV� GHYRWHG�� ZLWK� D� P RVW�
KRQRXUDE OH� UHFRUG���

3WH�� -RVHSK� 0F%ULGH� ZDV� NLOOHG� DW� WKH�
*DOOLSROL� IURQW� RQ� -XQH� ��WK�� ������ 7KH� IRO�
ORZLQJ� OHWWH UV� VSHDN� IRU� WKHPVHOYHV�� 7 KH�

VHFRQG� OHWWHU� ,6� IURP� DQ� RIILFHU� RI� WKH� EDWWD�
OLRQ��

-XO\� �WK�� ������
�'HDU� 'HIHQFH� 'HSDUWPHQW�

ZL OO� KD�āH� DOUHDG\� DQQRXQFHG� WR� \RX� WKH� VDG� QHZV�
RL� WKH� GHDWK� RI� \RXU� VRQ� LQ� DFWLRQ�� O�W� PD\� -HVVHQ�
\RXU� J UL HI� WR� NQRZ� WKDW� D� VKRUW� WLPH� EHIRUH�
KH� GLHG� KH� ZDV� DW� WKH� 6DFUDPHQWV�� DQG� ZDV� IXOO\�
SUHSDUHG� WR� P HHW� KL V� 6D\LRXU��
�'HDWK� ZDV� LQ VWDQWDQHRXV�� KHQFH� WK HUH� ZDV� QR�

ORQJ�GUDZQ�RXW� DJRQ\� RI� SDLQ��
�,W� ZL OO� EH� D� FRQVRODWLRQ� WR� \RX� WR� NQRZ� WKDW�

ā�\RXU� VRQ� ZDV� WKH� EUDYHVW� RI� WKH� EUDYH�� WKDW� KH�
ZDV� UHVSHFWHG� E\�D OO� KLV� FRPUDGHV� DQG� RIILFHU V�� DQG�
WK DW� KH� IRXJKW� DQG� GLHG� D� KHUR��
�+H� LV� EXULHG� DPRQJ�KLV�FRPUDGHV� LQ� D� FHPHWHU\�

QRW� IDU� IURP� ZKHUH� KH� IH OO�� LQ� D� SODFH� \RX� ZL OO�
QHYHU� IRUJRW�� 6KUDSQHO� 9DOOH\�� ,� UHDG� WK H� EXULDO�
VH UYLFH�� DQG� KL V� FRPUDGHV� KDYH� HUHFWHG� D� EHDXWLIXO�
FURVV� RYH U� KL V� J UDYH��
ā
 ,� DVN� *RG� WR� OHVVHQ� DQG� VRRWKH� WK H� J UL HI� RI�

KL V� IDPLO\� D QG� IULHQGV �� WKH�/ RUG� KDYH� PHUF\�
RQ� KLV� VRX O���

,� DP�� VLQFH UHO\� \RX U V��
(�� �W���IF$XOLIIH�� &KDSODLQ� UVW� ,Q ��� %ULJDGH���

-XO\� ��WK�� ������

 
'HDU�0U�� 0H�%ULGH��<RX�ZL OO� K DYH� UHFHLYHG� WKH�

VDG� Q HZV� RI� \RXU� VRQ
V� GHDWK�� DQG� ,� ZLVK� WR� H[�
SUHVV� WR� \RX� DQG� \RXU� IDPLO\� P\� V\PSDWK\� LQ�
\RXU� VR UURZ�� <RX U� VRQ� ZDV� LQ� K'�� FRPSDQ\�� P\�
ROG� FRPSDQ\�� EHIR UH� W DNLQ J� XS� PDFKLQH� JXQ� ZRUN��
DQG� KH� KDG� MXVW�YR OXQWHH UHG�IRU�PDFKLQH�JXQ�ZR UN��
DQG� ZDV� WUD LQLQ J� IRU� LW�� :KLO H� FDUU\LQJ� RXW� WKH�
GXWLHV� RI� VHQW U\� ZLWK� KL V� FRPSDQ\� LQ� WKH� IL UH�
WUHQFKHV� RQ� WKH� PRUQLQJ� RI� WKH� ��WK� -XQH�� KH� ZDV�
VKRW� LQ� WKH� K HDG�� GHDWK� EHLQJ� LQVWDQWDQHRXV�� +H�
GLHG� GR LQJ� KL V� GXW\�� GRLQJ� LW� ZHOO� DQG� WKRURXJKO\��
-?
�RWKLQJ� WK DW� KDG� KDSSHQHG� EHIRUH� VR� EURXJKW� WKH�
VDG� DQG� KR UULEO H� VLGH� RI� WKH� ZDU� KRPH� WR� PH��
+H� ZDV� VXFK� D� OLQH� IH OO RZ�� DQG� LW� ZLOO� LQWHUHVW�
\RX� WR� NQRZ� WKDW� KL V� IULHQGV� LQ� WKH� FRPSDQ\�ZHUH�
RI� WKH� EHVW� W\SH�RI�PHQ�ZH�KDYH� KHUH�� 7K H\�PDGH�
D� YHU\� KDSS\� SD UW\�� DQG� ZHUH� D OZD\V� GHSHQGDEOH��
��QG� PHQ� RI� ILQH� FKD UDFWH U�� 7KH\� IHHO� KLV� ORVV�
YHU\� PXFK�� ,� DWWHQGHG� WK H� EXULDO� ZLWK� DOO� KLV�
IULHQGV� WKDW� FRX OG� EH� VSD UHG� IURP� WKH� WUHQFKHV��
7KH� 5HY�� )DWKHU� 0F$XOLIIH�� RQH� RI� WK H� FKDS ODLQV��
DQG� ODWH� RI� 6W�� 6\GQH\�� W RRN� WKH� VH UYLFH��
7KH� JUDYH� LV� GRZQ� LQ� WKH� PDLQ� YDOOH\� LQ� RXU�
UHDU�� QRW� IDU� IURP� WKH� VHD�� DQG� D� FURVV� PDGH� E\�
KLV� IULHQGV� PDUNV� LW�� ,� DP� ZULWLQJ� WR� &KDUOLH��
WURP� ZKRP� ,� KDYH� MXVW� UHFHLYHG� D� OHWWHU� IURP�
(J\SW�� ?1LWK� P\� GHHSHVW� V\PSDWK\��

<RXUV� VL QFHUHO\��
*�� 6�� &ROWPDQ�

�
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6HSWHPEHU� �VW�� ������


'HDU� 0U�� �?OF%ULGH��;R� GRXEW� \RX� KDYH� ORQJ�

DJR� KHDUG� RI� WKH� GHDWK� RI� 3ULYDWH� �U]�S�� @�� ,��
0F% ULG H�� EXW� ,� ZDQWHG� \RX� WR� NQRZ� RI� P\� V\P�
SDWK\�� DQG� WKDW� RI� KLV� PDWHV�� WKH� ODWWHU� KDYLQJ�
PDGH� DQG� FD UY HG� RXW� D� PRVW� DUWLVWLF� FURVV� DQG�
SODFHG� LW� RQ� KL V� JUDYH�� VKRZLQJ� WKH� HVWHHP� KH� ZDV�
KHOG� LQ� E\� WKHP��
�3WH�� 0F%ULGH� ZDV� VKRW� DORQJVLGH� RI� PH� RQ� WKH�

��WK� -XQH�� DQG� GLHG� LQVWDQWO\�� OOLV� ZR UN� ULJKW�

�����
&DSW�� -�� %$5/2:��

.LOOHG� LQ� DFWLRQ�� *DOOLSROL�� �WK� $XJXVW�� ������

IURP� WKH� ODQGLQJ� ZDV� DOZD\V� GRQH� ZH OO �� DQG� KH�
GLG� QRW� NQ RZ� IHDU�� VR� WK DW� KH� WRRN� KL V� VK DUH� RI� DOO�
WKH� JRRG� ZRUN� WKDW� ZH� KDYH� GRQH��

UHPDLQ�� \RXUV� <HOā\� VLQFHUHO\��
`DV�� +HDQH�� 7OODMRU��

2�&�� '�� &R\��� �WK� %DW��� �VW� $� O� )���

9HU\� OLWWOH� LV� NQRZQ� RI� WKH� FL UFXQQWDQFHV�
RI� 3WH�� 5RJHU� 0DNLQVRQ
V� GHDWK�� OO�H� OHIW�
$XVWUDOLD� ZLWK� D� 'LYLVLRQDO� $PPXQLWLRQ�
FROXPQ�� SDVVHG� LQWR�WKH�$UWLOO HU\� DV�D� GUL YH U��
DQG�ILQDOO \� EHFDPH�D� JXQQHU�� ?9KLO H� ILJKWLQJ�
VRPHZKHUH� RQ� WKH� *DOOLSROL� IURQW� KH� ZDV�

ZRXQGHG� LQ� WKH� QHFN� E\� VKUDSQHO�� +H�ZDV�
SXW�RQ� D� KRVSLWDO�VKLS�� EXW� GLHG� EHIRUH� UHDFK�
LQJ�SRUW�� +H�ZDV� EXULHG�DW�VHD�� 5�,�3��

7URRSHU� 9DO�� %RZOHU� OHIW� $XVWUDOLD� ZLWK�
WKH� 6HFRQG� 5HLQIRUFHPHQWV� RI� WKH� UVW� /�+��
5HJLPHQW�� +H� VSHQW� VRPH� WLPH� LQ� WKH� /�+�
FDPS� DW� +HOLRSROLV�� DQG� OHIW� IRU� WKH� 'DUGD�
QHOOHV� HD UO\� LQ� O?,D\�� �O�ZHQW� WR� FRQIHVVLRQ�
WR�QLJKW����KH�VD\V� LQ�KLV� ODVW�OHWWHU�MXVW�EHIRUH�
HPEDUNLQJ�� 
āDQG� DP� JRLQJ� WR� +RO\� &RP�
PXQLRQ� DW������ LQ� WKH�PRUQLQJ�

� +H�ZDV� LQ�
DFWLRQ� D OO� GD\� RQ� WKH��WK�$XJXVW���DQG�� �LQ�
WKH�?<R UGV� RI�D� FRPUDGH�� �GLG� VSOHQGLG� ZRUN�
ILJKWLQJ� DQG� UHVFXLQJ�WKH�ZRXQGHG�� +H�ZDV�
KLJKO\� FRPPHQGHG� E\� WKH� RIILFHUV� IRU� LW���
O�,H� FDPH� WKURXJK� D� FKDUJH� VDIHO\� DQG� ZHQW�
RQ� VHQWU\�GXW\�WKH�VDPH�QLJKW�� +H�ZDV�VKRW�
LQ� WKH� KHDG� DW� D� ORRSKROH� DW� UR� R
FORFN�� DQG�
GLHG� VKRUW O\� DIWHUZDUGV�� $QRWKHU� FRPUDGH�
ZULWHV�� �7LLV� VKRUW�PLOLWDU\� FDUHHU�ZDV� VSRW�
OHVV�� DQG� KH� ZDV� D� FUHGLW� WR� KLV� SHRSOH�� KL���
UHJLPHQW�� DQG� KLV� FRXQWU\�� +H�ZDV� SRSXODU�
??āLWK� ERWK� RIILFHUV� DQG� PHQ� RI� WKH� UVW� /�+��
DQG� KH� GLHG� D� VROGLHU� DQG� D� PDQ�� +H� ZDV�
SURSHUO\� LQWHUUHG�ZLWKLQ� VRXQG�RI� WKH� JXQV���
5�,�3��

/LHXW��)UDQN�&RIIHH�ZDV� NLOO HG�DW�*DOOLSROL�
RQ� WKH� U�WK� �?
RYHPEHU�� %H\RQG� WKH� FDEOH�
DQQRXQFLQJ� KLV� GHDWK�� WKHUH� LV� QR� IXUWKHU�
QHZV�� 7KH� �6XQGD\� 6XQ��� RI� ��WK� 1RYHP�
EHU�� FRQWD LQ V� WKH�IROORZ LQJ� QRWLFH��
�/LHXW�� )UDQN� &RIIHH� ZDV� D� VRQ� RI� �OOU�� )UDQN�

&RIIHH�SXE�LVKH�ā��RI�6\GQH\�� +H�ZDV�NLOOHG�LQ�DFWLRQ�
D W� *DOOLSROL�� /LHXW�� &RIIHH�ZDV� ERUQ� DW� &KDWVZRRG��
DQG� HGXFDWHG� DW� 5LYHUYLHZ� &ROOHJH�� 6\GQH\�� DW�
.HQWXFN\� 8QLYHUVLW\� �8�6�$���� DQG� 6WDQIRUG� QL�
YHUVLW\� �&DO� � �� ,�IH� WRRN� XS� MRXUQDOLVP� LQ� WKH�
SUHVV� RI� Y9HVWHUQ� $PHULFD� DQG� 9DQFR?�?āHU�� WKHQ�
UHWXUQHG� WR� $XVWUD OL D�� DQG� IRU� VRPH� WLPH� SULRU� WR�
HQOLVW LQJ� ZDV� RQ� WK H� 0HOERXUQH� VWDII�RI� WKH� �6XQ���

$� QXP EHU� RI� KLV� OHW WHUV� IURP� WKH� ILJKWLQJ�
OLQ H�KDYH�UHDFKHG�XV�� ,W�VHHPV�WKDW�KH�UHDFKHG�
/HPQRV� RQ� WKH� TWK�6HSWHPEHU�� DQG� ODQGHG�
DW� $Q]DF� 'D\�� MXVW� QRUWK� RI� *DED� 7HSH�� RQ�
WKH� HYHQLQJ� RI� WKH� UVWK�� ,Q� D� OHWWHU� RI� ��6W�
6HSWHPEHU� KH� Z ULWHV����$V� SODWRRQ� FRP�
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WXUQ� FRPHV�� ,� VKDOO� JHW� LW�� @-XW� ,� KRSH� ,�
QH<HU� GR�

� +H� GLG �� EXW� ZH� GR� QRW� NQRZ�
KRZ�� ?? 
H� IHHO� FHUWDLQ�� K��<H�āHU�� WKDW� KH�
GLHG� DV� EUD+O\� DV� KH� KDG� IRXJKW�� 5�,�3��

&DSWDLQ�-RKQ�G
�$�SLFH� WRRN�SDUW� LQ� WKH� ODQG�
LQJ� DW� &DSH� %HOOHV�� DQG� DFFRUGLQJ� WR� D� FDEOH�
UHFHLYHG� DW� WKH� EHJLQQLQJ� RI� ;RYHPEHU�� KDG�
SDVVHG� WKURXJK� WKH� FDPSDLJQ� VR� IDU� ZLWKRXW�
KXUW�� 7KH� IROO���āLQJ� H[WUDFW� IURP� WKH�+HUDOG�
ZLOO� JLYH�VRPH� LGHD�RI� WKH�ZRUN�KH� KDV� GRQH���

&DSWDLQ� - RKQ� (�� 7��� G�$SLFF�� 5��?��� RI� 6\GQH\��
ZKR� ZHQW� WR� WKH� 6RX WK� �?IULFDQ� ZDU� ZLWK� WKH� )LUVW�
"?HZ� 6RXWK� ??�DOHV� 0RXQWHG� 5LIOHV�� DQG� LV� QRZ� RQ�
DFWLYH� VHQāLFH� DW� WKH� 'DUGDQHOOHV�� 3URPRWHG� WR�
WKH� UDQN� RI� %ULJDGH� �?,DMRU�� WKH� $XVWUDOLDQ� RIILFHU�
RI� WKH� ��WK� 5R\DO� $UWLOOHU\�� ??�D6� UHFHQWO\�
DSSRLQWHG� D� 'HSXW\�$VVLVWDQW� $GMXWDQW�*HQHUDO�
DQG� 4XDUWHUPDVWHU�*HQHUDO�� OW�ZDV� DV� 6WDII�&DS�

3WH�� 9$/�� %2:/(5�� WDLQ� WKDW� KH� OH IW� (QJODQG� ZLWK� WKH� IDPRXV� GLYLVLRQ�

.LOOHG� LQ� D FW LRQ�� *DOOLSROL�� �WK��$XJXVW �� UJU V �� RI� WKH� 5R\DO� $UWLOOHU\�� &DSWDLQ� FO�$SLFH� ZDV� DW�

PDQFOHU�� ,� KD?āH� WR� UHPDLQ� ULJKW� LQ� WKH� IURQW�
OLQH� WR� NHHS� DQ� H\H� RQ� WKH� PHQ� ZKLOH� VKHOOV�
DUH� IDOOLQJ�� EHOLH�āH�PH� WKHUH�ZDVQ
W� D� VHFRQG�
RI� WKRVH� WLPHV� ��āKHQ� ,� ZDVQ 
W� VFDUHG�� (YHU\�

RIILFHU� ZLOO� WHOO� \RX� WKH� VDPH�� 7KH�
PDQ� ��āKR� KDV� EHHQ� LQ� DFWLRQ� DQG� VD\V� KH�
GRFV� QRW� IHDU� DQ\WKLQJ� LV� HLWKHU� D� OLDU� RU� D�
IRRO�� +XW� W KH� FXULRXV� WKLQJ� LV� W KDW�\RX� JHW�
WKH� IHHOLQJ� \RX
\H� JRW� D� MRE� WR� GR�� DQG� LI�
\RX� DUF� WR� EH� SXW� RXW� RI� DFWLRQ� LW� PLJKW� DV�
��āHOO� KDSSHQ� WKHUH�DV� DQ\ZKHUH�HOVH�� 6R�\RX�
JHW��QRW�H[DFWO\�IULJKWHQHG�� EX W�Z KDW�,� PLJKW�
FDOO� 
LQGLILHUHQW�
�� +H� VHHPV� WR� KDYH� VWUXFN�
XS� D� IULHQGVKLS�ZLWK� WKH� FKDSODLQ� RI� WKH���WK�
8DWWDOLRQ�� D� )DWKHU�*RLGDQ LFK� DQG� DQ� ,ULVK�
PDQ�� GHVSLWH� WKH� QDPH�� +LV� OHWWHU� RI� ��WK�
6HSWHPEHU� GHVFULEHV� D� QDUURZ� HVFDSH� WKDW�
KH� KDG� KDG����<HVWHUGD\� PRUQLQJ�� MXVW� DV� ,�
OHIW� WKH� 4XDUWHUPDVWHU
V� VWRUH�� D� VKUDSQHO�
VKHOO� EXUVW� MXVW� DERYH� PH�� ,� ZDV� VSDWWHUHG�
�ULWK� DERXW� ILYH� RU� VL[� EXOOHWV�� DQG� D� MDJJHG ā�
SLHFH� RI� VKHOO� FDVH� VWUXFN� MXVW� EHWZHHQ� P\�
IHHW�� 7KH� VKHOO� EXUVW� MXVW� D� VKDGH� WRR� KLJK��
DQG� FRQVHTXHQWO\� WKH� EXOOHWV� KDG� ORVW� PRVW�
RI� WKHLU� IRUFH�� VR� -� ZDV� TXLWH� XQKDUPHG��
$EGXO� ��āLOO� KDYH� WR� XVH� EHWWHU� DLP� DQG� WLPH�

KLV� VKHOOV� EHWWHU�� $QG� VR� LW�JRHV�� ?9KHQ�P\� .LOOHG� LQ� DFWLRQ �� *DOOLSROL�� U�WK� 1RY��� UJUV��
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WK H� &DSH� +HOOHV� ODQGLQJ�� $IWHU� WKH� GHDWK� R I� &DS�
WDLQ� : DOIRUG�� 9��&��� RQ� $SUL O� ��WK�� KH� E HFDP H�
%ULJDGH� 0DMR U� R I� WKH� ��WK� 'LYLVLRQ� DQG� RI� W KH�
ZKROH� RI� WKH� %U LWLVK�$UWLOO HU\� RQ� WKH� VRXWKHUQ� HQG�
RI� W KH� *DOOLSR OL� 3HQLQVXOD�� LQFOXGLQJ� WKH� )LUVW�$XV�
WUD OLDQ� ) LHOG� $ UWLOOH U\� %ULJDGH� DQG� WKH� 6 L[WK� $ XV�
WUD OL DQ� )LHOG� %DWWH U\�� &DSWDLQ� $��:�� 0�� G 
$SLFH��
$�'�&�� W R� 6LU� *H UDOG� 6WUL FNODQG�� *RYHUQRU� RI� 1HZ�
6RXWK� :DOHV�� LV� D� E UR WK HU� RI� WKH� QHZ� ' HSXW\�
$VVLV WDQW� $GMXWDQW�*HQHUD O�� $QRWKHU� EURWK HU� LV�
D� FR USR UD O� LQ� WKH� )LIWK� ) LHOG� $PEX ODQFH�� Q R Z� D W�
*DOO LSROL ��

$� FRS\� āRI� KLV� UHFRPPHQGDWLRQ� IRU� SURPR�
WLRQ� KDV� FRPH� LQWR� RXU� KDQGV�� ,W� LV� VLJQHG� E\�
WKH� &�2��RI� KLV� %U LJDGH�� : H� J LYH� DQ� H[WUDFW�
KHUH��

��WK� $SULO� WR� V WK� 0D\�� 'PLQJ� WK LV� WLPH� KH�
VKRZHG� P DUNHG� SHUVRQDO� EUDYHU\� DQG� LQL WLDW LYH�
LQ� UHFRQQRLWULQJ� XQGHU� KHDY\� ULIO H� ILUH� DOO� WKH�
DUWL OO HU\� SRVLWL RQ V� IR U� WKH� JXQV� DV� WKH\� ZHUH� GLV�
HPEDUNHG��

+ LV� EURWKHU� - RH�� ZKR� LV� LQ� WKH� )LIWK� $PEX�
ODQFH� &RUSV�� DQG� ZKR� GLG� PDJQLILFHQW� ZRUN�
DPRQJ� WKH� &DWKROLFV� LQ� FDPS�� LV� QRZ� DOVR� DW�
*DOOLSROL�� 7KH�WZR�EURWKHUV�PHW�WKHUH� UHFHQWO\�
DQG� KDG� D� KDSS\� FOD\� LQ� -DFN
V� GXJRXW��


� 
� 
�
7KH� IROORZLQJ� SDUDJUDSK� DSSHDUHG� VRPH�

PRQWKV�DJR� LQ� RQH� RI� WKH� FLW\�GDLOLHV� �ZH�KDYH�
ORVW� ERWK� QDPH� DQG� GDWH�� ��

5HF UXLWLQJ� ZDV� YHU\�
TXL HW� DW� 9L FWR U LD� %DU��
U DFNV� \HV WHUGD\�� LQ� IDFW��
WKH� QXPEHU� DFFHS WHG�
�,� LV� SUREDEO\� WKH�
ORZHV W� VLQFH� HQUR OO LQJ�
FRPPHQFHG� ��� PRQWKV�
DJR �� 7 KH� Q XPEHU� RI�
PHQ� DFFHSWHG� DW� WKH�
7 RZQ� + DOO� ZDV� OLWWOH�
EHWWHU�� EHD WLQ J� WKH� %DU�
UDFNV� E\� QLQH� RQO\�� EXW�
DPRQJ� WKH� UHFUXLWV�ZHUH�
VRPH� ZKR� FH U WDLQO \� VHW�
D� JRRG� H[DPSOH� WR� WKH�
VKLUNHUV� DQG� VODFNHUV��
7KH\� LQFOXGHG� W ZR� VRQV�
R I�0U��- DPHV�0DFNHQ��RI�
0DUN� )D\
V �� D� VRQ� RI�
0U�� 0RR UH�� RI� 0RRUH�
ILH OG� 5DFHFRX UVH�� DQG� D�
VRQ� RI� 0 U�� 0F'HUPRWW��
RI� 6XVVH[� V WUHHW��

7 KL V� RIIL FH U� KDV� EHH Q�
6WDII� &DS WD LQ� ��WK� ' LY L�
VLRQ� $U W LOOHU\� DQG� $�U W LO�
OHU\� �WK� $UP\� &R US V�
VLQFH� WK H�0HGLW HUU D QHDQ�
([SHGLWLRQD U\� )R UFH�
ODQ GHG� DW� &DSH� +H OO HV ��
7KH� H[FHOO HQ FH� RI� KLV�
ZR UN� KDV� EHHQ� QRWDEOH�
WKURXJKRXW�� + LV� FDSD�
FLW\� DQG� DEL OL W\� IR Wā� RU�
JDQLVDWLRQ� D UH� H[FHS�
WL RQDO�� DQG� KDYH� HQDEOHG�
KLP� WR� GHDO� PRV W� VXF�
FHVVIXOO \� Z LWK� WK H� DP�
PXQL W LR Q� VXS SO\� IRU�
JXQV� LQYROYL QJ� GLIIH U HQ W�
FDOLEUHV�� DQG� W R� GHD O�
ZLWK� W KH� DGPLQ LVW U D WL RQ�
RI� WKH� $ U WL OOH U\� DW� &DSH�
+HOOHV �� FRP SULVL QJ� DOO�
E UDQFKHV� � 5HJXOD U V��
7HU U LWRU LDOV�� DQG� $XV�
WUDOLDQ� $ U W LO OH U\ �� +L V�
XQWLULQJ�HQHUJ\� DQG�]HD O�
DUH� RQO \� HTX DOO HG� E\� KL V�
XQ ID LO LQ J� JRRG� W HPSH U�
DQG� WDFW�� +H�DSSHDU V� WR�
SRVVHVV� UHPDUNDEO\� JRRG�

3WH�� -�� 0F%5,'(�� �/+�
.LOOHG� LQ� DFWLRQ�� *DOOLSROL�� �RWK� -XQH�� UJUV��

�, W� LV�D� IL QH�WK LQJ��� VDLG�
0DMR U� 7LPRWK \�� 9�'���


ZKHQ� \RX� ILQG� PHQ� RI�
WKL V� V WDPS��PHQ�ZKR�DUH�
UHVLJQLQJ� SRVLWLRQV� RI�
IU RP� ��RR� W R� �URRR� D�

KHDOW K�� DQG� WR� EH� LPSHUYLR XV� W R� FOLPDWH� DQG� RYHU�
ZR UN�� + H� KDV� EHHQ� LQGL VSHQVDEO H� WR� P H� GXULQJ�
W K H� SDVW� WZR�PRQ WK V��DQG� ,� FRQ VLGHU� KH� WKR UR XJKO\�
GHVHUYHV� VRPH� FOILFLD O� UHFRJQLWL RQ� RI� WK H� ]H DO�
Z LWK� Z KLFK� KH� KDV� DSS OL HG� KL V� XQGRXE WHG� WDO HQWV�
W R� KL V� ZR UN�� ,� ZDV� QRW� SUHVHQW� P\VHOI� DW� WK H�
ODQGLQJ�� EXW� ,� XQG HU VWDQG� IURP� HQTX LUL HV� ,� KDYH�
PDGH� WK DW� ZKHQ� &D S WD LQ� : DOIR UG�� %ULJDGH� 0DMRU��
ZDV� NLOOHG�� WKL V� R IIL FH U� IL OO HG� KL V� SODFH��DQG� GLG� E RWK�
KL V� RZQ� ZRUN� DQG� WK DW� R I� %ULJDGH� 0DM R U� IU RP�

\ HDU�FRPLQJ� IRUZDUG� W R� ILJKW� IR U� V � � D� G D\�� 2I�
FRXU VH�� LW� LV� Q R W� D� FDVH� RI� PRQH\� Z LWK� WK HP �� LW� LV�
SDWULRW LVP �� E XW� ZKDW� DQ� H[DPSOH� WR� WK H� W KRXVDQGV�
R I� VK LUNHUV� R QH� VHHV� LQ� WK H� VWUHH WV� HYHU\� GD\� ��
7 KH� IRXU� UHFUXL WV� PHQWLRQHG� DUH�� RI� FRXUVH��

DOO� 2OG� %R\V� RI�5LYHUYLHZ��

� 
� 
�

%RE�DQG� 1HYLOOH�0DFNHQ�GLG� WKHLU� W UDLQLQJ�
DW� 1DWLRQDO� 3DUN�� ZKHUH� D� VL[�LQFK� JXQ� ZDV�
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VHUYHG� E\� D� VHFWLRQ� FRPSRVHG� HQWLUHO\� RI� 2OG�
%R\V� RI�5LYHUYLHZ�� )DWKHU�5HFWRU� SUHVLGHG�DW�
WKHLU� DW�3DULV�+RXVH�� 7KH�PHQX� FDUG�
?UDV� LQ� WKH� &ROOHJH� FRORXUV�WKH� PHQX� LWVHOI�
LV� ZRUWK� UHFRUGLQJ���6TXDG�� 
6KXQ�� 2\VWHUV�
LQ� 'L[LHV�� $� 'U\� &DQWHHQ� �6SRW���� )LOHWV� GH�
$������ 7RXUQHGRV� GH� 3HUVLF�� $VSK\[LDWLQJ�
*DV�� )RUDJHUV
� ' HOLJKW�� +DQHO� *UHQDGHV��
/LTXLG� )LUH�� 6KUDSQHO�� (PHUJHQF\�5DWLRQV��


� 
�
8QGHU� WKH� KHDGLQJ� RI� 
�7KH� %RQ]HU� 3ULHVW�
��

WKH�'DLO\� 7HOHJUDSK� RI� WKH� �WK� 2FWREHU� SXE�
OLVKHG� D� OHWWHU� IURP�
WKH� 5HY�� 3�� 7LJKH�
6�-��� ZKR� OHIW� DV�
FKDSODLQ� Z LWK� WKH�
-XO\� UHLQIRU FHPHQWV��
7KH� QDPH� KDV� EHHQ�
HDUQHG� E\� )DWKHU�
+HDUQH� 6�-���� VRPH�
WLPH� PLQLVWHU� DW�
5L<HUYLHZ�� 7KH� IR O�
ORZLQJ� H[OUDFW� ZL OO�
H[SODLQ��
7KH� ODWHVW� QHZV� RI�

)DWKH U� +HDUQH� 6�-�� LV�
WKDW� KH� KDG� EHHQ� VHU L�
RXVO\� LOO�� DQG� LQ� KRVSLWD O�
LQ� $OH[DQGULD� G\VHQ�
WHU\�� +H� UHFRYH UHG��DQG�
ZHQW� RQFH� PRUH� WR� WKH�
IURQW�� ZKHUH� KH� LV� DW�
SUHVHQW��

OHVV�PHQ�EHFRPH�� )DWKHU�+HDUQH� XVHG� WR� JR� GRZQ�
??
LWK� WKH� RWKHU� RIILFHUV� WR� WKH� EHDFK� HDFK� PRUQLQJ�
IRU� D� EDWKH�� 2I� FRXUVH�� WKHUH� ??
HUH� VKHOOV� IDOOLQJ�
IDVW�� EXW� DIWHU� DOO� RQH� PXVW� KD?āH� D� GLS�� ,W� VHHPV�
WR� PH� WKDW� WKLV� ZDV� GRQH� WR� JLYH� WKH� PHQ� FRQ�
ILGHQFH��


� 
� 
�
(OVH??
KHUH� ZH� JLYH� *HRUJH� )ODQQHU\
V�

FRXQW� RI� WKH� ODQGLQJ� RI� WKH� ��WK� $SULO�� +H�
ZDV� UHDOO\� PRUH� VHULRXVO\� ZRXQGHG� WKDQ� KH�
DGPLWV� LQ� WKH� OHWWHU�� %HVLGHV� WKUHH� VKUDSQHO�
EXOOHWV� LQ� WKH� OHIW� DUP�� KH� JRW� DQRWKHU� ??
KLFK�
SHQHWUDWHG� WR� ??
LWKLQ� DQ� HLJ KWK� RI� DQ� LQFK� RI�

WKH� KHD UW�� DV� ??āHOO� DV�
D� QXPEHU� RI� ERG\�
ZRX�QHOV� FDXVHG� E\�
VSOLQWHUV�� +H� LV� QRZ�
JHWWLQJ� ZHOO� DJāDLQ��


� 
� 
�
/LHXW�� )UHG�� )DQ�

QLQJ� ??āDV� DOVR� LQ� WKH�
ODQGLQJ� DW� &DSH�
,, 3O L3��� RQ� WKH� ��WK�
�?SULO�� DQG� ZDV� ILJKW�
��Q� J� FRQWLQXRXVO\�
IURP� WKDW� WLPH� WLOO�
W KH�ILUVW� ??
HHN�LQ�-XO\��
+H� KDV� EHHQ� WZLFH�
PHQW LRQHG� ���� GH�
VSDWFKHV�� DQG� LV� QRZ�
6HQLRU� $�'�&�� WR� WKH�
*HQHUDO� &RP�PDQ�FO�
LQJ� WKH� �QG� $XVWUD�
OLDQ� 'LYLVLRQ��


� 
� 
�

$� 3UHVE\WHULDQ� VRO�
GLHU� WR OG� PH� DQ� LQFLGHQW�
LQ� FRQQHFWLRQ� ZLWK� WKH�
�ER Q]H�U� SULHVW�
� WKH�
RWKHU� GD\�� $Q� HQJDJH�
PHQW� ZDV� DW� LWV� K HLJKW�
ZKHQ� D� VR OGL H U� FDPH�
IURP� WKH� IURQW� DVNLQJ�
IRU� D� SULHVW� WR� DWWHQG�

&DSW�� @ �� G
$3,&(�� 5�$��

0HOYLOOH� -RKQVWRQH�
REWDLQHG� KL V� FRPPLV�
VLRQ� LQ� WKH� 5R\DO�
.DYD�� 'LYLVLRQ� WKUHH�
ZHHNV� DIWHU� DUQY�

D� SRRU� IHOORZ� ZKRVH� WZR� OHJV� KDG� MXVW� E HHQ� VKRW�
RII�� )DWKHU� +HDUQH� V WDUWHG� IRU� WKH� ILULQJ� OLQ H��
DQG� UDQ� D� PLO H� RYH U� D� PRVW� GLIILFXOW� FRXQWU\�� %XO�
OHWV� DQG� ERPEV� Z H U H� IO\LQ J� DERXW� DQG� ID OOLQJ� IDVW��
V WLOO� KH� UHDFK HG� WKH� G\LQJ� VROGL HU� LQ� VDIHW\�� DQG�
GLG� DOO� WKDW� Z DV� SRVVLEOH� IRU� KLP�� 7KHQ� )DWKHU�
+HDUQH� UHWXUQHG� R QFH� P R UH� WKURXJK� WK H� VKRZHU�
�RI� EXOO HW V� DQG� VKHOO V�� +H� UHFHLYHG� D� J UHDW� RYDWLRQ�
I URP� RIILFHU V� DQG� P HQ�� DQG� K H� GHVHUYHG� LW��
$QRWKHU� IDFW� ZKLFK� VKRZV� KRZ� IHDUOHVV� RU� FDUH�

DUQYPJ� LQ� /RQGRQ�� $IWHU� ILYH� ZHHNV
� WUDLQ�
LQJ� DW� WKH� &U\VWDO� 3DODFH�� ZKLFK� LV� FORQH� RXW�
OLNH� D� VKLS�� KH� ZHQW� WR� %ODPIRUG� WR� ILQL VK� RII��
+H� LV� HQWKXV LDVWLF�DERXW�KL V�ZRUN�� -RH�-RKQ�
VWRQH�DFWXDOO\�VHFXUHG�D� FRPPLVVLRQ� WKH� GD\�
DIWHU�KLV�DUULYDO�� +H�ZHQW� LQWR� FDPS�DW�āZRRO�
ZLFK�� 'LFN�-RKQVWRQH� YROXQWHHUHG� IRU� WKH�



��� 285� $/0$� 0$7(5��

/LHXW�� @�� '$/721��

1�/��$UWLOOHU\��EXW�ZDV�DVNHG�WR� MRLQ� WKH�$PEX�
ODQFH� &RUSV�� ��āKLFK� ??
DV� YHU\� VKRUW� RI� PHQ��


� 
� 
�
5ROOR�9DYDVRXU��YG���ZHQW�WR�( QJODQG� Z LWK�

O?,�HOYLOOF� -RKQVWRQH�� JRW� D� FRPPLVVLRQ� LQ� WKH�
+�R\DO� )LHOG�$UWL OOHU\�� DQG� KDF�� MXVW� ILQL VKHG� KLV�
FRXUVH� RI� WUDLQ LQJ� ?<KHQ� KH� DSSOLHG� IR U� WKH�
5R\DO� &RUSV�� 7KH�FRQGLW LRQV�RI�DGPLV�
VLRQ� DUF� YHU\� VHYHUH�� EXW� KH� JRW� WKURXJK�� DQG�
ZHQW� LQWR� WUDLQ LQJ� LPPHGLDWHO\� DW� + HQGRQ��
*HRUJH� ZDV� W��āLFH� UHMHFWHG� IRU� KHD OWK� UHDVRQV��
KXW� LQWHQGV� WR� W U\� DJDLQ�� 77H� LV� PDQDJLQJ�
�8JEURRNH

� 6WDWLRQ� GXULQJ� WKH� DEVHQFH� RI� O?�>�U��
DQFO� �? OUV��9DYDVRXU� LQ� ( QJODQG �� 7KH\�� E\� WKH�
ZD\�� KDG� D� QD UURZ�HVFDSH�RQ� WKH� MRXUQ H\� IURP�
$PHULFD�� 7 KHL U� ERDW� ZDV� FKDVHG� OZ� WZR� VXE�
PDULQHV �� EXW� PDQDJHG� WR� HVFDSH��


� 
�
*ODGVWRQH� :DUG� ZHQW� KRPH� WR� YROXQ WHH U��

+ H� LV� D� �QU�� /LHXW �� LQ� WKH� O? I�7�$�6�&��

%HIRUH� W KH�ZDU�1RUPDQ�2[HQKDP�ZDV�SUR�
IHVVRU� RI� (QJOL VK� LQ�RI� DOO� SODFHV� LQ� WKH�
ZRUOG� � WKH� *HUPDQ� 1DYDO� &ROOHJH� DW� ?L9LO�

KHOPVKDYHQ�� +H� UHWXUQHG� WR� (QJODQG�� REWDLQ�
HHO� D� FRPPLVVL RQ� DV� /LHXWHQDQW�� DQG� ??āHQW� LQWU�
WUDLQLQJ� DW� O�,DOWRQ� FDPS�� +H� ZDV� DSSRLQWH�
%ULJDGH� �?OXVNHWU\� 2IILFHU�� SDVVLQJ� WKH� ,,\WKW�
WHVW� ZLWK� 
 
'LVWLQJXLVKHG��� Y9H� JLYH� HOVHZKHUW�
KLV� GHVFULSWLRQ�RI� WKH�EDWWOH�RI�+RRJH�� ��,H�KD��
VLQFH� EHHQ� SURPRWHG� &DSWDLQ� RQ� WKH� ILHOG��


�
&DSWDLQ�(ULF�/HQHKDQ�ZDV� LPāDO LFOFG� KRP��

���� 2FWREHU�� +H� KDG� D� YHU\� EDG� EUHDNGRZQ�
LQ� (J\SW��


� 
�
)XUQHDX[�0DQQ�REWDLQHG�D� /LHXWHQDQF\�LQ�

WKH�'XNH�RI� &RUQZDOO
V� %ULJDGH��DQG� ZDV� WKHQ�
DSSRLQWHH�� $GM XWDQW�� +H� KDV� EHHQ� ZRXQGHG�L��
) UDQFH�� DQG�� ZKHQ� ZH� ODVW� KHDUG� RI� KLP�� ??
D��
FRQYDOHVFHQW� LQ� /RQGRQ�� + LV� EURWKHUV� $OO��
DQG� )UHG�� KDYH� DOVR� YR OXQ WHH UHG��


�
-LP�DQG�7RP�'DOWRQ�DUH�ERWK�LQ� WKH� $�/�+�

-LP� LV� D� /LHXWHQDQW�� DQG� ERWK� DUH� DW� WKH� 'DUā�
GDQHOOHV�� 7KH\� PLVVHG� RQH� DQRWKHU� LQ� (J\SW�

/LHXW�� )�� ��0$11��
:RXQGHD� LQ� )UDQFH��



LW� VHHPV �� DQG� DOPRVW� �/HL� WKH�
DW� WKH� IURQW�� WKURQ���K� WKH�

LQWHQāHQWLRQ� RI� WKH� 7XUNLVK�
DUWLOOHU\�� IQ� D� OHWWHU� RI� WKH�
�RWK� $XJXVW�� 7RP� ZULWHV� DV�
IROO��Q�����-LP� LV� RYHU� K��UH�
ZLWK� WKH� �WK� $�/�+�� ,� ZHQW�
URXQG� DQG� VDZ� KLP� RQH� FOD\��
+H� LV� RQ� WKH� ULJKW� WODQN��
DQG� ORRNV� ?
FU\� ?<HO O�� ,� QHDUO\�
VWRSSHG� D� FRXSOH� RI� VKHOOV�
���� SD\LQJ� P\� <LVLW�� ,W� LV�
D� URWWHQ� SODFH�� DV� WKH� VKHOOV�
VHHP� WR� FRPH� IURP� DOO� HOL�
UHFWLRQV�� DP� QRW�
URXQG� WKHUH� DJDLQ��
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/LHXW�� )�� )$11,1*��
7ZLFH� PHQWLRQHG� LQ� GHVSDWFKHV��

&RQ��&OLIIRUG�ZHQW�RII�ZLWK� WKH�$�/�+���DQG� �,� KDG� WR�

7KH� 5HY�� @�� +($51� 6�-��

ZDV� XVLQJā�� +H� ZDV� VHQ W� EDFN�
WR� (J\SW�� DQG� VRRQ� UHFPāHUHFO��
7LF� WKHQ� UHWXUQHG� WR� *DOOLSROL��
EXW� KDV�EHHQ� ??āRXQFOHG� D� VHFRQG�
WLPH�� �? 
H� KD?āH� QR� GHWDLOV� DV�
\HW �� &RQ�� ?YDV� DOZD\V� D� J�UHDW�
ILJKWHU�� DQG� LV� OLYLQJ� XS� WR� WKH�
QDPH� KH� VRPHWLPHV� JRW� DW�
VFKRRO� � �RI� WKH� 7�7�XQGUHFO�
OODWWOHV�

�


� 
�
%UXFH� 0RQLH� REWDLQHG� D�

/LHXWHQDQF\�� DQG� OHIW� E\� WKH�
5XQLF� LQ� $XJXVW �� +H� ZDV� WKH�
RQO\� &DWKROLF� RIIL FHU� RQ� ERDUG��
VR� LQ� WKH� DEVHQFH� RI� D� FKDSODLQ��
KH� FRQGXFWHG� WKH� 6XQOD\� VHUYLFH��

FRQGXFW� WKH� 5�&�� &KXUFK� 3DUDGH�
ZDV� RQO\� D� IHZ� GD\V� LQ� *DOOLSRO L�EHIRUH� KH� YYDV�
?<RWPFOHG� E\� D� EXO OHW�VPDVKLQJ� WKH� SHULVFRSH� KH�

HYHU\� 6XQGD\� PRUQLQJ��� KH� ZULWHV��
�QHHGOHVV� WR� VD\� LW� GLG� QRW� ODVW� YHU\� ORQJ�� ,W�
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FRQVLVWHG� PRVWO\� RI� WKH� 5RVDU\�� /LWDQ\� RI� WKH�
%�9�0��� WKH� 8QLYHUVDO� 3UD\HU�� DQG� DERXW� WHQ�
PLQXWHV� IDWKHUO\� DGYLFH� WR� FKDSV� ZKR� ZHUH�
PRVWO\�\HDUV�ROGHU�WKDQ�P\VHOI��� +H�OHIW�&DLUR�
RQ� WKH� U�WK� 6HSWHPEHU� IRU� WKH� IURQW��


� 
�
$OI�� DQG� 6WDQ�� 0F'HUPRWW�� $UWKXU� DQG�

:LOOLH� &OLIW�� +DUROG� %RZOHU� DQG� 0DXULFH�
/HQHKDQ� KDYH� DOO� MRLQHG� WKH�$�)�$��� DQG� GLG�
WKHLU�WUDLQLQJ� DW�1DWLRQDO� 3DUN��


� 
�
&\ULO� %DFRQ�ZHQW�ZLWK� WKH� $�(�)�� WR� WKH�

'DUGDQHOOHV�� +H� ZDV� LQYDOLGHG� WR� (QJODQG��
DQG� ZDV� ZDLWLQJ� WR� UHWXUQ� ZKHQ� KH� KDG� WR�
XQGHUJR� DQ� RSHUDWLRQ� IRU� DSSHQGLFLWLV�� +H�
VXFFXPEHG� WR� WKH� HIIHFWV� WRZDUGV� WKH� HQG� RI�
2FWREHU�� 5�,�3��


�

$� TXDUWHWWH�RI�\RXQJ� 5LYHUYLHZ� EDUULVWHUV�
)UDQN� &RHQ�� -�� G
�$SLFH�� %HUW� 1RUULV� DQG�
&KDV�� *DYDQ�'XII\�O HIW� E\� WKH� &HUDPLF� LQ�
-XQH�� 7KH\� KDG� WR� VXSSO\� WKH� SODFH� RI� D�
āFKDSODLQ�� 7KH\� KDG� WKH� 5RVDU\� HDFK� QLJKW��
D� K\PQ� RU� WZR�� DQG� DQ� DFW� RI� &RQWULWLRQ� RQ�
6XQGD\V��


� 
� 
�
'U��)��- XVWLQ�0F&DUWK\��ODWH�RI�WKH�6\GQH\�

+RVSLWDO�� 'U�� :LOOLH� 0F'RQDOG�� ODWH� RI� 6W��
9LQFHQW
V� +RVSLWDO�� DQG�:DOO\� %ULGJH�

VDLOHG� IRU� (QJODQG�� ZKHUH� WKH\� ZLOO� YROXQWHHU�
IRU� DFWLYH� VHUYLFH�� 7KH\� OHIW� 6\GQH\� LQ� WKH�
�6RQRPD��� DQG� ZLOO� JR� WR� (QJODQG� YLD� $PH�
ULFD��


� 
� 
�
/LHXW�� &�� $�� 0F%ULGH�� ��WK� %DWWDOLRQ�� KDV�

EHHQ� LQ� KRVSLWDO� DW� *LEUDOWDU�� +H� VSHQW� WKUHH�
ZHHNV� LQ� WKH� WUHQFKHV� LQ� *DOOLSROL�� +H� KDV�
DOUHDG\� VHHQ� DFWLYH� VHUYLFH� LQ� WKH�%RHU�:DU��


� 
� 
�
- �� GH� /HSHUYDQFKH� ZDV� ZRXQGHG� DW� WKH�

'DUGDQHOOHV�LQ�0D\�ODVW�� 2QH�FOD\�WKDW�KH�ZDV�
VWDQGLQJ� LQ� WKH� RSHQ� WKH� 7XUNLVK� JXQ� RSHQHG�
RXW� VXGGHQO\� ZLWK� VKUDSQHO�� +H� GRGJHG� WKH�
ILUVW� ORW�� EXW� WKH� VHFRQG� EXUVW� RYHU� KLP� EHIRUH�
KH� FRXOG� UHDFK� KLV� GXJRXW�� +H�JRW� D� EXOOHW� LQ�
WKH� QHFN�� DQG� ZDV� VHQW� WR� 0DOWD��


� 
� 
�

-DFTXHV� 3 OD\RXVW� KDV� EHHQ� ILJKWLQJ� RQ� WKH�
āZHVWHUQ� )URQW� IRU� RYHU� D� \HDU�� O�,H� LV� LQ� WKH�
U��H� 5FJLOOOHQW�� +H� JRW� IURVWELWWHQ� LQ� WKH�
WUHQFKHV� ODVW� ZLQWHU�� EXW� KDV� VLQFH� UHFRYHUHG��
0DUFHO� 3 OD\RXVW� LV� LQ� /
�,QIDQWHULH� &ROR�]�LDOH�
�1R XPFD��� DQG� ZDV� LQ� FDPS� DW� /DYDO�
XS� WR�$XJXVW� �� VW� RI� WKLV� \HDU�� 3DXO�'LYU\�
LV� DOVR� LQ� WKH� )UHQFK� DUP\�� DQG� KDV� EHHQ� LQ�
WKH� ILJKWLQJ� URXQG�$UUDV��
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)520� 7+(� *$//,32/,� )5217��

$7� 7+(� 3<5$0,'6��
3WH�� 9�� &XQQLQJKDP� RQ� WKH� U LJKW��

3WH�� :�� )/$11(5<�� 0DOWD��
$ERXW� WKH� ��WK� $SULO� ZH� OHIW� (J\SW� DQG� ILQDOO\�

DQFKRUHG� DW� /HPQRV�� DQ� LVODQG� LQ� WKH� $HJHDQ� 6HD��
DERXW� ����PLOHV� IURP� WKH�'DUGDQHOOHV�� 7KHUH�ZH� OD\�
IRU� D� IRUWQLJKW� XQWLO� WKH� IXOO� PXVWHU� RI� )UHQFK� DQG�
(QJOLVK� WUDQVSRUWV� KDG� DUULYHG�� $OO� WKH� EDWWOHVKLSV�
FRQFHUQHG� LQ� WKH�ERPEDUGPHQW�ZHUH� WKHUH� DW�GLIIHUHQW�
WLPHV�� LQFOXGLQJ� WKH� 4XHHQ� (OL]DEHWK�� ZKLFK�� RI�
FRXUVH�� LV� WKH� PRVW� PRGHUQ� W\SH� DIORDW�� DQG� DW� WKH�
WLPH� RI� RXU� OHD ?āLQJ� �WKH� ��WK�� D� IOHHW� RI� RYHU� ����

WUDQVSRUWV�� FRPSULVLQJ� (QJOLVK�� )UHQFK�� ,QGLDQ�� $XV�
WUDOLDQ� DQG� 1HZ�=HDODQG�� 2Q� WKH� )ULGD\� �WKH���UG���
ZH� KHDUG� ZH� ZHUH� WR� OHDYH� RQ� 6DWXUGD\� DQG� LDQG�
RQ� WKH� *DOOLSROL� 3HQLQVXOD� WKH� QH[W� GD\�� 2XU� ILHOG�
UDWLRQV� ��� GD\V�� DQG� DPPXQLWLRQ� ZHUH� VHUYHG� RXW��
DQG� WKH� ERDW� VHW� VDLO� IRU� WKH� ODQGLQJ� SODFH� LQ� GXH�
FRXUVH�� :H� ZHUH� WR� EHJLQ� WKH� ODQGLQJ� RQ� 6XQGD\�
���WK��� DQG� DERXW� ����� LQ� WKH� HDUO\� PRUQLQJ� ZHUH�
DZDNHQHG� E\� WKH� VRXQG� RI� KHDY\� JXQV� FORVH� E\�� 7KH�
VLJKW� RI� WKH� VKLSV� VKHOOLQJ� WKH� 7XUNV�� ZKR� ZHUH� WKLFN�
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RQ� WKH� VKRUH�SUHSDUHG� WR� ZHOFRPH� XV�� ZDV� D� JUDQG�DQG�
ZRQGHUIXO� RQH�� )URP� WKH� ZDUVKLSV� ZRXOG� GDUW�
ORQJ� WRQJXH� RI� IODPH�� IROORZHG� E\� D� WHUULEOH� �EDQJ�

�
DQG� D� PLJKW\� �UXVKLQJ

� VRXQG� DV� WKH� VKHOOV� WRUH�
WKURXJK� WKH� DLU�WKHQ� DOPRVW� RYHU� WKH� EXVKHV� RQ�
VKRUH� DQRWKHU� ILDVK� DQG� D� PXIIOHG� URDU� ZRXOG� PDUN�
ZKHUH� WKH� VKHOOV� EXUVW�� $Q\RQH� QHDU� WKH� EXUVWLQJ�
SRLQW�� RI� FRXUVH�� JRW� WRUQ� XS� RU� VHYHUHO\� ,,
2XQGHG��
Y9�F� ZHUHQ
W� JLYHQ� PXFK� WLPH� WR� ORRN� RQ�� DV� D� GHV�
WUR\HU� FDPH� DORQJVLGH� DQG� ZH� FOLPEHG� DERDUG� DQG� VHW�
RXW� IRU� RXU� ILUVW� ELW� RI� ILJKWLQJ�� Y9H� ZHQW� DV� FORVH�
WR� WKH� VKRUH� �RWV� SRVVLEOH�� DQG� WKHQ� JRW� LQWR� VPDOO�
ERDWV� DQG� VR� RQ� WR� WKH� EHDFK�� $ERXW� ���� ODQGHG� IURP�
RXU� GHVWUR\HU�� DQG� WKH� ILUVW� ORW� QR� VRRQHU� UHDFKHG� GU\�
ODQG� WKDQ� D� VKHOO� EXUVW� RYHU� WKHP� DQG� NLOOHG� �� DQG�
??
28QGHG� ����
%HIRUH�ZH� ODQGHG��WKH�JWK�DQG� URWK�%DWWDOLRQV�KDG�

FKDUJHG� WKH� 7XUNV� ZLWK� WKH� ED\RQHW�� DQG� KDG� FOUL�āHQ�
WKHP� RXW� RI� WKH� LPPHGLDWH� YLFLQLW\� RI� WKH� ��� \DUGV�
EHDFK� DQG� LQODQG� DPRQJ� WKH� KLOOV� DQG� JXOOLHV�� ZKHUH�

/LHXW�� 3�� GH� /(3(59�$1&+(��

WKH\� KDG� HYHU\� DGYDQWDJH� RYHU� XV�� Y9H� ZHUH� VWUDQJ�
HUV� WR� WKH� FRXQWU\�� ZKHUHDV� WKH\� KDG� ODLG� PLQHV�
DQG� DOO� NLQGV� RI� W�āDSV� IRU� RXU� GHVWUXFWLRQ�� %H\RQG�
WKH� EHDFK� ZDV� DEVROXWHO\� WKH� PRVW� GLIILFXOW� FRXQWU\�
,?āF� HYHU� VHHQ�� DQG� WO�H� 7XUNV� EHJDQ� VKHOOLQJ� XV� IURP�
VRPHZKHUH� LQ� WKH� KLOOV� ZH� FRXOGQ
W� VHF� IURP� ZKHUH��
:H� ZHUH� DOVR� ILUHG� RQ� DOO� WKH� PRUQLQJ� E\� KLGGHQ�
VQLSHUV� ZKR� DGYDQFHG� ULJKW�GRZQ� WR� ZLWKLQ� ���� \DUGV�
RI� XV�� KROGLQJ� EXVKHV� LQ� IURQW� RI� WKHP�� EXW� ZH� VRRQ�
VSRWWHG� WKDW� JDPH�� DQG� PXVW� KDYH� VKRW� GRZQ� D� GR]HQ�
RI� WKHP� LQ� WKH� ILUVW� IHZ� KDPV� RQ� VKRUH�� 7KH� PDLQ�
ERG\� RI� 7XUNV� ZDV� DERXW� �� PLOHV� LQO DQG�� 7KH� \G�
%ULJDGH� KDG� ODQGHG� VKRUWO\� EHIRUH� XV�� DQG� SXVKHG�
DKHDG� WR� JHW� WR� JULSV� ZLWK� WKHVH� JHQWO HPHQ�� DQG� ZH�
ZHUH� JRLQJ� DURXQG� WR� WKH� OHIW� WR� JHW� RQ� WKHLU� IODQN��
Y9�F� SDVVHG� GR]HQV� RI� GHDG� 7XUNV� EOR??
Q� WR� VKUHGV� E\�
WKH� ELJ� āVKHOOV� RI� WKH� DQG� DIWHU� DERXW�

IRXU� KRXUV� UHDFKHG� D� ULGJH� DERXW� ���� \DUGV� EHKLQG�
WKH� ILU LQJ� OLQH�� OO
KLFK� ZDV� RQ� WKH� FUHVW� RI� D� WODW� WRS��
�?,\VHO�I� DQG� HOHYHQ� RWKHUV� ZHUH� VHQW� URXQG� WR� WKH�
ULJKW� VLGH�� DQG� ,� ��āDV� WKHQ� VHQW� ZLWK� DQRWKHU� IHOORZ�
WR� GHOLYHU� D� PHVVDJH� WR� WKH� ,QGLDQ� JXQ� EDWWHU\� VRPH�
� �RR� \DUGV� IXUWKHU� ULJKW�� Y9H� JRW� WKH� PHVVDJH�
WKURXJK� DQG� ZHUH� FRPLQJ� EDFN� ??
KHQ� D� VKHOO� H[�
SORGHG� EHKLQG� XV�� DQG� FXW� RQH� ,QGLDQ
 V� KDQG� RII�
DERYH� WKH� ILQJHUV�� ��OH� V LPSO\� VW UDLJKWHQHG� XS�� XQ�
ZRXQG� WKH� WXUEDQ� IURP� KL V� KHDG� DQG� ERXQG� LW� XS�
ZLWKRXW� D� VRXQG�� 9,��H� JRW� EDFN� WR� WKH� OLQH�� ��āKHQ� WKH�
R UGHU� ZDV� JLYHQ� WR� IL[� ED\RQHWV�� DQG� RL� FRXUVH� ZH�
WKRXJKW� WKH� 7PNV� ZHUH� UXVKLQJ� XV�� OW� ��� DV� D� IRROLVK�
RUGHU�� DQG� TXLWH� WKH� ��āRU VW� WKLQJ� ZH� FRXOG� SRVVLEO\�
KDYH� GRQH�� DV� WKH� VXQ� ZDV� IOD VKLQJ� RQ� WKH� VWHHO� LW�
JDYH� XV� DZD\�WR� WKH� HQHP\� LPPHGLDWHO\�� 7KHQ�WKLQJV�
KDSSHQHG�� 7KUHH� PDFKLQH� JXQV� �WKHVH� SOHDVDQW� OLWWOH�
WR\V� ILUH� ���� URXQG V� D� PLQXWH�� DQG� DERXW� �������
7XUNV� RSHQHG� ILUH� RQ� RXU� KLOO�� DQG� NHSW� LW� XS� IRU�
DERXW� WKUHH� KRXUV��

/LHXW�� &�� *$9$1�'8))<��

?�9H� FRXOGQ
W� PR�āH� EDFNZDUGV� RU� IRUZDUGV�� DV� WKH�
VWRUP� RI� PDFKLQH�JXQ� DQG� UL+H� EXOOHWV� ZDV� FXWWLQJ�
WKH� WRSV� RI� WKH� EXVKHV��GRZQ� LQ� � �-RZHUV� DOO� RYHU� XV��
?9H� FRXOG� OLH� LODW� GRZQ� RQ� RXU� IDFHV� DQG� EH� VDIH��
EXW� GDUH� QRW� VLW� RU� NQHHO�� @�I� D� PDQ� VWRRG� XS� KH�
ZRXOG� EH� ULGGOHG� LQ� D� VHFRQG�� ??
H� FRXOGQ
W� HQWUHQFK�
RXUVFKāHV�� DV� WKH� JURXQG� ZDV� WRR� KDUG� WR� GLJ� ZLWKRXW�
SURSHU� WRROV���
���?IWHU� D� ZKLOH�� GXULQJ� WKH� OXOO�� ZH� PDQDJHG� WR�

UHDFK� WKH� ILULQJ� OLQH�� DQG� ZHUH� DEOH� WR� VHF� VRPH� RI�
WKH� HQHP\� DW� ��āRUN�� ?9F� WRUH� LQWR� WKHP� DV� ID VW� DV� ZH�
FRXOG� ILUH�� DQG� KDG� WKH� VDW LVIDFWL RQ� RI� VHWWO LQJ� VRPH�
RI� WKHP�� WKHLU� ULOOH� VKRRWLQJ� EHLQJ� PQFK� EHORZ� RXUV��
7KHQ� DW� ������ LQ� WKH� DIWHUQRRQ� �7HOO� EURNH� ORRVH� DV�
WKH\� VKHOO HG� RX U� ULGJH�� 7KH� *HUPDQ� J�XQQHU� LQ�
FKDUJH� RI� WKH� HQHP\
V� EDWWHULHV� WXUQHG� RQ� WKH� VKUDSā�
QFO�� DQG� VKHOO V� EXUVW� URXQG� XV� DV� WKLFN� DV� SHDV�� )URP�



8SSHU� SKRWR �� VKRZV� WKH� EULGJH� FXW� DZD\�� DQG� Z� HW� FDQYDV� DURXQG� FRQQLQJ� WRZHU� DV� D� SURWHFWLRQ�
IRU� FRQWURO� RIILFHUV� GXULQJ� DFWLRQ�� /RZHU� SKR� WR�� LV� D� JURXS� RI� 1�6 �:�� RIILFHUV� DQG� PHQ� RQ ��
ERDUG�� 2IILFHUV� �OHIW� WR� ULJKW��� /LHXWV�� %HHVWRQ�� %ULGJH�� +HUEHUW��

�3KRWR�� IURP�� / LQW I �� %ULG�-3 � ��
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WKDW� WLPH� WLOO� ,� ZDV� ZRXQGHG� ,� KDG� WKH� KRWWHV W� H[�
SHULHQFH� RI� P\� OLIH�� 0\� IDFH�� H\HV�� DQG� HYHU\WK LQJ�
ZHUH� FRYHUHG� ZL WK� WKH� GLUW� IURP� VKUDSQHO� EXOOHWV�
IDOOLQ J� QHDU� E\�� 0\� PHWDO� FROODU� EDGJH� ZDV� QHDUO\�
VKRW� WKURXJK� E\� D� EXOOHW�� ZKLFK� DOVR� ZHQW� WKURXJK�
WKH� VOHHYH� RI� P\� WXQLF� ZLWKRXW� GRLQJ� DQ\� GDPDJH��
)RU� DERXW� ILYH� KRP V� ,� HVFDSHG� LQMXU\�� WKRXJK� KDOI�
WKH� RWKHUV� QHDU� E\� ZHU H� NLOOHG� RU� ZRXQGHG�� 7KHQ�
D� VKHOO� EXUVW� RYHU� P\� KHDG�� GD]LQJ� PH� IR U� D� VHFRQG��
DQG� VHQGLQJ� RQH� IHOORZ� LQ� WKH� OLQH� GHDI� DQG� GXPE�
ZLWK� VKRFN�� 7KH� QH[W� VKHOO� ZDV� P\� �ILQL VK��� IRU� WKH�
LQVWDQW� LW� EXUVW� ,� WKRXJKW� P\� OHIW� DUP� 
 
�DV� WR UQ� R II��
RU� WKDW� ,� ZDV� VWUXFN� ZLWK� DQ� D[H� RQ� WK H� VKRXOGHU��
7KH� DUP� EHFDPH� LQVWDQWO\� SDUDO\VHG�� DQG� ,� IHOW� D�
GHDG� ZHLJKW� RQ� P\� OHJV� ,� FRXOGQ 
 W� DFFRXQW� IRU�� ,�
WXUQHG� KDOI�URXQG� DQG� IRXQG� WKH� SRRU� FKDS� �%LOO\�
+������ZKR� KDG� EHHQ� QH[W� WR� PH�� ZDV� O\LQJ� GHDG�
KDOI� DFURVV� P\� OHJV�� ,W� ZDVQ
 W� D� QLFH� VLJKW�� IR U� KDOI�
K LV� KHDG� ZDV� EORZQ� DZD\�� &RG� EOHVV� KLP �� WKH� IL QHVW�
�SDO�� DQG� PRVW� SRSXODU� ER\� ,� NQRZ� RI�� ,� UROOHG� RQ�
P\� VLGH� H[SHFWLQJ� WR� VHH� P\� DUP� JRQH�� DQG� WK HQ� ,�
VDZ� WKDW� LW� ZDV� RQO\� SL HUFHG� E\� D� VKUDSQHO� EXOOHW��
ZK LFK� HQWHUHG� KDOI� ZD\� EHWZHHQ� HOER�ā� DQG� VKRXOGHU��
,� KD OI� VDW� XS� ZLWK� SDL Q� DQG� VXUSU LVH�� 1R� VRRQHU� GL�G�
,� UL VH� WKDQ� D� EXOOHW� JUD]HG� P\� FKHHN�� DQG� DQRWK HU�
ZHQW� FOHDQ� WKURXJK� WK H� VDPH� DUP�� FRDW� DQG� HYHU\�
WKLQJ�� DERXW� WZR� LQFKHV� EHORZ� WKH� HOERZ�� 7 KDW� ZDV�
HQRXJK� IR U� PH�� DV� ,� ZDV� EOHHGLQJ� WHUULEO\�� VR� ,�
WHPSWHG� 3 URY LGHQFH� E\� FUDZOLQJ� EDFN� RXW� RI� WKH�
IL ULQJ� OLQH�� DQG� W UL HG� WR� EDQGDJH� WK H� DUP��
,� KDG� VHYHUDO� RWKHU� EXOOHWV� SLHUFH� P\� WXQ LF�� DQG�

Z LOO� VKRZ� \RX� D� VRX\HQLU� VRPH� FOD\�� %\� WKH� WLPH� ,�
U HDFKHG� WKH� EHDFK� �� ID LQ WHG� WKURXJK� ZHDNQHVV�� ,�
IHO W� DZIXOO\� VLFN� DQG� JXOSHG� ZDWHU� ZKROHVDOH�� %H�
W?\HHQ� WKH� ILUL QJ� OLQH� DQG� WKH� EHDFK�� ZKHUH� WKH� EDUJHV�
ZHUH� ZDLWLQJ� WR� WDNH� WKH� ZRXQGHG� EDFN� WR� WK H� W UDQV�
SRUWV�� WKHUH� ZHU H� DERXW� WKUHH� PLOHV� RI� GHQVHO\� WLP�
EHUHG� KLOOV� DQG� WKH� RQO\� PHDQV� RI� JHWW LQJ� EDFN� ZDV�
E\� XV LQJ� D� ORQJ� JXOO\�� 7 KH� KLOO V� RQ� HLWKHU� VLGH� ZHUH�
DOLYH� ZLWK� HQHP\� VQLSHUV�� DQG� LW� ZDV� RQO\� WKHLU� EDG�
VKRRWLQJ� DQG� RXU� JRRG� IRU WXQH� WKDW� DOORZHG� DQ\� RI�
XV� ZKR� ZHU H� GLVDEO HG� WR� JHW� EDFN� DW� DOO�� , W� ZDV�
JHWW LQJ� QHDU� VXQVHW� ZKHQ� ,� VHW� RXW� IRU� WKH� EHDFK�� DQG�
,� IROORZHG� D� ZDWHU�FRXUVH� QHDUO\� DOO� WKH�ZD\�� DQG� ZDV�
FRQVHTXHQWO\� FRYHUHG� LQ� PXG� XS� WR� WKH� NQHHV�� 7KHUH�
ZHUH� EXOOHWV� IO \LQJ� HYHU\ZKHUH�� EXW� WKH\� GLGQ
W� ZRUU\�
RQH� D� ELW��
,� ZDV� VR� ZHDN� DQG� VLFN� WKDW� WKH� RQO\� RQH� FOHDU�

WKRXJKW� LQ� P\�PLQG� ZDV� WR� UHDFK� WKH� EHDFK� DQG� KDYH�
D� OLH� FORZQ� LQ� SHDFH�� : HOO�� ,� JRW� WKHUH� MXVW� DW� FODUN��
DQG� WKH� SODFH� ZDV� RQH� PDVV� RI� ZRXQGHG� PHQ� DQG�
5HHO� &URVV� DWWHQGDQWV�� ,� ODLG� FORZQ �� EXW� ZDV� VRRQ�
WROG� WR� JHW� DERDUG� WKH� SXQW�� �&RXOG� ,� ZDON��� ,� ZDV�
DVNHG�� �<HV�� ,� DP� ILW� WR� UXQ� D� PLOH��� ,� DQVZHUHG�� ,�
JRW� RQ� P\� IHHW� DQG� ZDONHG� DERXW� WKUHH� SDFHV�� DQG�
WKH� QH[W� WKLQJ� ,� NQHZ� ,� ZDV� EHLQJ� KHOG� XS� E\� VRPH�
RQH� ZKRP� ,� NQHZ� ZDV� VD\LQJ� VRPHWKLQJ�� EXW� ZKRP�

,� FRXOG� QHLWKHU� VHH� QRU� KHDU�� ,� ZDV� U LJK W� LQ� DER��
WZR� VKDNHV�� DQG� JRW� LQWR� WKH� ERWWRP� RI� WKH� SXQW�D��
OD\� GRZQ�� ,W� ZDV� WKHQ� TXLWH� GDUN�� DQG� HYHU\� QR�
DQG� WKHQ� D� FXULRXV� GURQH� ZRXOG� DQQRXQFH� �@��
DSSURDFK� RI� D� 7XUNLVK� VKHOO�� DQG� D� IODVK� DQG� VHHO
Oā�
LQJO\� IDU�RII� UHSRUW� ZRXOG� VKRZ� WKDW� LW� KDG� EXU�
VRPH� GLVWDQFH� EH\RQG� LQ� WKH� VHD�� 6RPHRQH� OLW�
FLJDUHWWH� IRU� PH�� DQG� ,� EHFDPH� EHDXW LIXOO\� FRPIRQ�
DEOH�� ,� ZDV� RQ� WKDW� SXQW� ZLWK� P\� ZRXQGHG� DUā�
EDUH� IRU� RYHU� IR XU� KRXUV�� DQG� ZDV� DW� OHQJWK� KRLVW��
XS� LQ� D� �FUDGOH�� RQ� WR� WKH� GHFN� RI� D� ERDW�� KDO��
IUR]HQ� DQG� ZL WK� DQ� DUP� DOO� VZROOHQ� XS�� DQG� DV� WKRXJ��
RQ� ILUH�� $� GRFWRU� LQM HFWHG� VRPHWKLQJ� LQWR� P\� ZULVā�
ZKLFK� HDVHG� WKH� SDLQ�� DQG� ,� ZDV� UHOLHYHG� RI� P��
EORRG�VRDNHG� WXQLF� DQG� SXW� XQGHU� WKH� EODQNHWV��
KDG� KDG� QRWKLQJ� WR� HDW� IRU� QHDUO\� WZHQW\�IRXU� KRXUV��
�PHO� IRU� QLQH� KRXUV� KDG� EHHQ� ILULQ J� P\� UL IOH�� DQ��
EHLQJ� ILUHG� DW�� LQ� WK H� VFRUFKLQJ� VXQ �� 6R� ,� ZDV� JOD��
RI� D� UHVW�� DQG� KDG� D� ORYHO\� VOHHS� WKDW� IL U VW� QLJKW� ���
VS LWH� RI� WKH� FRQWLQXRXV� VRXQG� RI� KHDY\� JXQV��
)RU� WZR� FOD\V� ,� ODLG� DERDUG� WK H� W UDQVSRU W� XQDFā�

FRXQODEO\� ZHDN� DQG� KHOSOHVV�� 7KHQ� ZH� VDLOHG� ^��
$OH[DQGU LD� �D� WZR� GD\V
� WULS��� DQG� RQ� WKH� 7KXUVGD��
QLJKW� W LHG� XS� WR� WKH� 4XD\V� WKHUH�� 7KHQ� FDPH� WKH�
QHZV� WKDW� O9,DOWD� ZDV� RXU� GHVWLQDWLRQ�DQRWKHU� WKUHH�
GD\V
� WULS� EHIRUH� DQ\� UHDO� UHVW�VR� RQ� WKH� 7XHVGDM�
IR OORZLQJ� �QLQH�FOD\V� DIWHU� WK H�ZRXQGV�ZHUH� UHFHL<HG�
ZH� DW� OHQJWK� ODQGHG� DQG� JRW� KHUH� WR� WKH� ZRQGHUIXO�
FRPIRU WV� RI� D� U3DO� EHG� RQFH� PRUH�� <RX� GRQ
 W� NQRZ�
ZKDW� DEVROXWH� KHDYHQ� D� EHG� FDQ� EH� XQW LO� \RX� KDUH�
VOHSW� RQ� VDQG�� URFNV�� G U\� PXG�� DQG� ERDUG V� WZR� LQFKHV�
��SDUW� IR U� QLQH� PRQWKV�� U? OVR� \RX� FDQ� QH<HU� DSSUHFLā�
DOH� WKH� YLUWXHV� RI� SO DLQ�� IU HVK� YHJHWDEO HV� XQWLO� \RX�
KDYH� EHHQ� D� FRQVWDQW� GL QHU� RQ� W LQQ HG� PHDW� DQ��
�IRUW\�QLQHUV�� OR U� D� IHZ� ZHHNV�� 7K HVH� ODWWHU� DUF�
ELVFXLWV� DERXW� KD OI� DV� ELJ� DV� D� SDJH� RI� QRWHSDSHU�� DQG�
��R� DEVROX WH O\� URFN�OLNH� DV� WR� KDYH� EHHQ� DSW O\� FKULVā�
WHQHG� �KRE�QDLO HG� EXQV�� E\� VRPH� WRRWKO HVV� NQLJKW� LQ�
WKH� FRPSDQ\�� ?9KHQ� ZH� DUUL �āHFO� ZH� ZHU H� FOUL �āHQ� LQ�
PRWRUV� WKURXJK� VRPH� RI� WKH� PDLQ� VWUHHWV�� ZKHUH�
ZH� ZHUH� UHFHLYHG� VSO HQGLGO\� E\� WKH� ILQ H� SHRSO H� KHUH��

,� DP� GR LQJ� VS OHQGLGO\�� DQG� KRSH� WR� JHW� EDFN� WR�
WKH� �ER\V
 
� � āLWK� DV� OLWWO H� GHOD\� DV� SRVVLEOH�� ,� KDYH�
WR� DFNQRZOHGJH� WKH� KRVSLWDOLW\� RI� WKH� �7XUNV�� E\�
VHWWOLQJ� VRPH� EHIRUH� ,
P� VDWLVILHG�� O?-\� ZRXQGV� DUH�
QHDUO\� KHDOHG�� EQW� DV� WKH� PXVFOHV� DQG� QHU\HV� DUH� FXW�
WKURXJK�� LW� PD\� EH� VRPH� ZHHNV� EHIRUH� ,� FDQ� XVH�
P\� DUPV� SURSHUO\� DJDLQ�� ,� PDQDJH� WR� VOHHS� SUHWW\�
ZHOO� DQG� HDW� SDVVDEO\�WKDW� LV� WR� VD\�� ,� KDYH� QR�
WURXEOH� LQ� PDQDJ LQJ� IRXU� PHDOV� D� GD\�� ZLWK� IDLUO\�
IUHTXHQW� H[WUDV� SUHVHQWHG� E\� WKH� VKRD OV� R I� NLQG�
<L VLWRUV� WKDW� FRPH� LQ� WR� VHH� ZKDW� D� UHDO� QDWLYH� $XV�
WUDOLDQ� ORRNV� OLNH�� 6R� LW� LV� RQO\� D� TXHV WLRQ� RI� WLPH�
QRZ� EHIRUH� ,� DP� DEOH� WR� JR� EDFN� WR� WKH� EDWWD OLRQ� DQG�
FRQWLQXH� GRLQJ� P\� OLWWOH� ELW� WRZDUGV� DQQR\LQJ� RXU�
IUL HQGV� WKH� � IUDJUDQW�� 7XUNV��
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-� KD?āH� IRXQG� RXW� VLQFH� WKDW� RX W� RI� D� GR]HQ� RI� RXU�

FRP@
DQ\� WKDW� ZHQW� URXQG� WKH� ULJKW� IODQN� RQO\� P\VHOI�

DQG� WKUHH� RWKHUV� �D OO� ZRXQGHG�� JRW� EDFN� D OLYH�� VR� ,�

F RXQW� P\VHOI� OXFN\�� ,� KDG� VRPH� IXQQ\� H[SHUL HQFHV�

������ WKH� DGYDQFH� IURP� WKH� EHDFK�� $W� RQH� SRLQW� QHD U�

D Q� HPSW\� 7XUNLVK� WUHQFK� ZH� ZHUH� I� UHG� RQ�� DQG� IO RS �

OHG�GR??
Q� XQGHU� FRYHU� LQWR� WK H� WUHQFK�� O� ZDV� DW� WK H�

W
;WUHPH� HQG�� DQG� RQ� ORRNLQJ� URXQG� IRXQG� P\VHOI�

ORRNLQJ� VWUDLJKW� LQWR� WKH� H\HV� RI� D� ELJ� 7XUN�� )RU�

D� VHFRQG� ,� WKRXJKW� KH� ZDV� DOL?āH�� EXW� VRRQ� IRXQG� RXW�

P\� PLVWDNH�� DQG� KDG� D� JRRG� ODXJK� ZLWK� WKH� FKDS� WKH�

RWKHU� VLGH� RI� PH�� /HW� PH� WHOO� \RX� WKDW� DOO� WKH� WDOHV�

\RX� KHDU� RI� PHQ� EHLQJ� WHUULILHG� E\� ILUH� DUH� QR W�

WUXH�� 2QH� GRHVQ
W� IHHO� ��IULJKWHQHG� RU� QHUYRXV�� ,W�

LV� KDUG� WR� GHVFULEH� P\� IHHOLQJV� WR� \RX�� H[FHSW� WKDW�

IURP� WKH� WLPH� ,� VDZ� RXU� ILUVW� GHDG� FRPUDGH� D� VRUW�

RI� FR OG� DQJHU� JRW� KROG� RI� PH�� $W� WLPHV� ,� IRXQG�

P\VHLI� ZRQGHULQJ� ZKDW� ZRXOG� LW� IHHO� OLNH� WR� EH� KLW��

DQG� ,�ZDV� VRRQ� HQOLJKWHQHG�� 7KH�IHOORZV� ZHUH� ODXJK �

�QJ� DQG� MRNLQJ� DOO� WKH� WLPH�� DQG� HYHU\RQH� ZDV� VPRN�

LQJ� DV� LI� QRWKLQJ� ZDV� ZURQJ�� 2QH� WKLQJ� LV� 
āFURRN�
�

WKRXJK�� DQG� WKDW� LV� WR� EH� ILUHG� DW� E\� WKH� HQHP\� ZKHQ�

\RX� FDQāW� VHH� DQ\WKLQJ�� ,I� \RX� NQRZ� ZKHUH� WKH\�

DUH� LW� LV� ULJKW� HQRXJK�� EXW� LI� WKH\� DUH� VKHOOLQJ� \RX�

IURP� VRPH� KLGGHQ� SRVLWLRQ� \RX� JHW� DQQR\HG� DQG� IHHO�

LQFOLQHG� WR� JR� FOHDQ� PDG�� DQG� LI� \RX� ORRVH� FRQWURO� RI�

\RXUVHOI� ���� VXFK� FRQGLWLRQV� LW� WV� �RGGV� RQ�� \RX
OO� JR�

�RXW���

,� FDQQRW� ZDON� DERXW� PXFK� \HW�� EXW� VW LOO� DP� DEOH�

WR� SXW� LQ� DQ� KRXU� RU� WZR� RQ� WKH� ELJ� EDOFRQ\� ZKLFK�

R?āHUORRNV�SDUW�RI�WKH� JUDQG� KDUERXU�� 2QH� FDQ� VHH� WK H�

KLJ� IRUW� IURP� ZKLFK� D� KHDY\� JXQ� LV� ILUHG� DW� VXQVHW�

DV� D� VLJQDO� WKDW� WKH� KDUERP� LV� DEVROXWHO\� FORVHG� XQWLO�

VQQULVH� QH[W� PRUQLQJ �� :KHQ� ,� ILU VW� KHDUG� WKH� UH�

SRUW� RI� WKLV� JXQ� ,� GXFNHG� P\� KHDG� DIWHU� WK H� FXVWRP�

OHDUQHG� E\� XV� D OO� DW� *DOOLSROL�� ZKHUH� H?āHU\� VKHOO� ZD �!�

IRU� RXU� VSHFLDO� EHQHILW�� ,W� LV� D� PRVW� DPXVLQJ� WKLQJ�

WR� WKLQN� RYHU� WKH� LPSUHVVLRQV� VKHOO �I� UH� OFD?āHV� RQ� WKH�

PLQG�� 'XULQJ� WKH� ILJKWLQJ� RQ� WK H� ��WK� $SULO�� ,� WROG�

\RX� WKH� VKHOO V� FDPH� DV� WKLFN� DV� SHDV��

?1HOO �� D� VKHOO� WUDYHOV� VRPH� IRXUWHHQ� PLO HV� D� PLQXWH��

VR� \RX� FDQ�W� VHH� LW� LQ� WKH� D LU� WLOO� LW� EHJLQ V� WR� EHFRPH�

VSHQW �� WKHQ� \RX� FDQ� VHH� LW� TXLWH� SODLQO\�� DQG� VRPH�

WLPHV� ZH� FRXOG� VHH� IRXU� RU� ILYH� LQ� WKH� DLU� DW� RQFH��

7KH� IXQQ\� SDUW� RI� LW� LV� WKDW� HDFK� VKHOO� VHHPV� WR� EH�

FRPLQJ� VWUDLJKW� DW� \RXU� KHDG�� DQG� RXU� QHFNV� EHFRPH�

VR� VXSSOH� ZLWK� FRQVWDQW� FOXFNLQJ� WKDW� LW� LV� DOPRVW�

SRVVLEOH� WR� WXUQ� WKH� KHDG� URXQG� RQ� WKH� VKRXOGHU��

7R� VHH� DERXW� IRXU� VKHOO V� FRPLQJ� VWUDLJKW� D W� \RX��

DQG� WKHQ� WR� VHH� WKHP� GLS� VXGGHQO\� DQG� H[SORGH� KDUP�

OHVVO\� DERXW� ILIW\� RU� VL[W\� \DUGV� DZD\� RQ� HLWKHU� VLGH�

LV� D� SHFXOLDU� 
HQVDWLRQ�� DQG� HYHQ� ZKHQ� XVHG� WR� LW��

RQH� VLPSO\� FDQQRW� KHOS� FOXFNLQJ� WKH� KHDG�� &RQVH�

TXHQWO\� WK H� VRXQG� RI� WKH� JXQ� RQ� WK H� IRUW� KDG� WKLV�

HIIHFW� RQ� PH� IRU� D� ZKLOH��

O�YH� GRQH� P\� EHVW� WR� JLYH� \RX� DQ� LGHD� RI� $XVWUDOLD
V�

HQWU\� LQWR� WKH� *UHDW� ?9DWā�� DQG� ELJ� PLOLWDU\� D XWKRUL�

WL HV� DUH� GHHSO\� LPSUHVVHG� ZLWK� WKH� EHKD?āLRXU� RI� DOO�

FRQFHUQHG�� UQ� KDYH� D� ORW� RI� WDOHV� WR� WHOO� \RX� ZKHQ�
,� FRPH� KRPH��

&$37�� -� '
$3,&(�� *DOOLSROL�� ��������

+HUH� ZH� DUH� D� ZHHN� LQ� WKH� HQHP\
V� FRXQWU\�� :H�

ODQGHG� KHUH� RQ� 7XHVGD\�� WKH� ��WK�� LQ� WKH� IDFH� RI�

VWURQJ� RSSRV�W�RQ� ,� GRQ
W� NQRZ� ZKDW� FOD\� LW� LV� QRZ�

��,� VXSSRVH� WKH� �WK� �0D\�� 
Y9H� KDYH� EHHQ� ILJKWLQJ�

FRQWLQXRXVO\� VLQFH� ZH� ODQGHG� QLJKW� VFUDSV�� DQG� FOD\�

DW� WLPHV�� $OWRJHWKHU� ZH� KDYH� EHHQ� <HU\� XQ�

LRUWXQDWH� LQ� ORV LQJ� RIOLFHQ�� �� �� �� 7KLV� LV� D� YHU\� LQ�

WHUHVWLQJ� VKRZ�� DQG� QRW� D� EDG� FRXQWU\� DW� DOO�� ([FHSW�

IR�ā� WKH� 7XUNV� RQ� RXU� IURQW�� ZKRP� ZH� VHH� D� JUHDW�

GHD O� RI�� WKHUH� LV� QRW� D� OLYLQJ� WKLQJ� LQ� WKH� SODFH��

7KHUH� DUH� SO HQW\� RI� 7XUNL VK� XQLIRUPV� DERXW�� EXW�

WKH\� DUH� VR� GLUW\� WKDW� ,� VKD
Q
W� EULQJ� \RX� DQ\� WLOO� ,�
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ILQG� FOHDQHU� RQHV�� 5LSSLQJ� FOLPDWH� WKL V� VR� IDU�� 7KH�
��QJLQHHUV� KDYH� EXLOW� SLHUV� DQG� KXWV� DQG� DOO� VRUWV�
�-I� WKLQJV� RQ� ZKDW� ZDV� EHIRUH� DQ� RSHQ� EHDFK�� ,W�
ZLOO� EH� VRRQ� OLNH� D� VHDV LGH� UHVRUW�� DQG� ��� H� VKD OO� KDYH�
WR� KDYH� D� FLQHPD� VKRZ� WR� PDNH� LW� IDVKL RQDEOH�� 7R�
JHW�RXU�PHQ� DVKRUH� DW� RQH� SODFH� LQ� IDFH� RI� WK H� HQHP\��
ZH� SXW� WKHP� LQ WR� D� FROOLHU� DQG� UDQ� KHU� VWUDL JKW�
XS� RQ� WKH� EHDFK�� 8QIRUWXQDWHO\�� LW� ZDV� D� YHU\�
VWURQJ�SODFH�� DQG� D� ORW� RI�RXU�PHQ� ,<HUH� NLOOHG� E\� WK H�
7XUNV� WKHUH��
0D\� �WK�� �� KDYH� MXVW� ILQLVKHG� VHQGLQJ� RXW�

IRU� WKH� )UHQFK� DQG� RXUVHOYHV� WR� DWWDFN� DW� ,,� D�P���
?��KHQ� WKH� VXQ� KD V� JRW� URXQG� RXW� RI� RXU� H\HV�� )URP�
WK LV� ELOO� ZH� FDQ� VHH� WKH� ZKROH� EDWWOHILHOG�� DQG� PRYH�
W(HQ� DQG� JXQV� E\� WHOHSKRQH�� 
Y9H� ZDQW� WR� WDNH� WKH�
WUHQFKHV� WR�QLJKW�� DQG� D� ELJ� KLLO� WKH\� KROG� LQ� IURQ W� RI�
XV�� ��� D �P�� -XVW� KDG� D� VKD�āH� DQG� ZDVK�� DQG� JRLQJ�
WR� ILJK W�� ��� 0LGQLJKW� � -�LJKWLQJ� DOO� GD\��
-XVW� JRLQJ� WR� WXUQ� LQ� WR� O!H� XS� DERXW� �� D�P��
XQOHVV� ZH� DUH� URXVHG� E\� D� QLJKW� DWWDFN�� 'LHW� QRW�
WDNH� WK H� KLOO� WR�GD\� �� D� ELJJHU� MRK� WKDQ� ZH�
�QWLFLSDWHG �� %XW� ZH� JRW� RQ� D� ELW�� $W� LW� DJDLQ� WR�
PRUURZ��

-?OI�D\� �WK�� ,� DP� ZULWLQJ� LQ� WKH� WUHQFKHV� RQ� 2EVHU�
<DWLRQ� +LOO�� 
Y9H� KDYH� WR� FOXFN� GRZQ� QRZ� DQG� WKHQ�
ZKHQ� D� VKHOO� EXUVWV�� 6RPH� RI� WK H� VKHOO V� FRPH� IURP�
$VLD�� 
Y9H� FDOO� WK H� ELJ� JXQ� WKHUH� WKDW� IUU HV� WKHP�
�$QQL H� IURP��$VLD��� $QRWKHU� JXQ� WK DW� I�LUHV� GRZQ�
WKH� YDOOH\� ZH� FDOO� �/LWWOH� &KDUOLH��� 7KH� ROG� 7XUN�
FDQ� ILJKW�� LW� LV� \HU\� KDUG� WR� JHW� KLP� RXW� RI� KL V�
WUHQFKHV�� /DWHU� �� VWRSSHG� WKL V� PRPHQW� WR� JLYH�
�Q� RUGHU� WR� WKH� DUWLOOHU\� WR� KHOS� WK H� U�UHQFK �� ZKR� DUH�
PDNLQJ� DQ� DWWDFN�� ,W� LV� VR� SUHWW\�DOO� WKHLU� ED\RQHWV�

IL DVKLQJ� LQ� WKH� VXQOLJKW�� ,W
V� OLNH� D� FLQHPD� VKRZ�
IURP� KHUH�� ,� IHHO� OLNH� FKHHULQJ� WKHP�� ā
$QQLH� IU� P�
$VLD�� ZDNHV� XV� XS� HYHU\� PRUQLQJ� DW� ��D�P��KRSHV�ā�
ILQG� XV� IHHGLQJ� EXW�� EXW� ZH� DUH� WRR� ZDUY�� ��$OO�
���
KDG� WKUHH� VLVWHUV�� EXW� WKH� QDY\�FODLPV� WR� ��DYH� NQRFNW�
WKHP� RXW��
0D\���WK�� �� KDYH� KDG� D� EDWK� ����,� DP� QRW�GUXQN�

EXW� ,� IHHO� DV� HOD WHG� DV� LI� ,� ZHUH�� ,� IHHO� SRXQ��
OLJKWHU� DQG� FO HDQHU� V���FH�� ,� KDYH� DOVR� GLQHG�
IUHVK� PHDW�� DQG� WKH� EHUU� ZDV� F�FU\�� YHU\� JRRG��
ZHQW� RQ� WKH� �5L YHU� &O\GH��� WKH� FROOLHU� ��āH� EHDFK� ��
WKDW� ,� WROG� \RX� RI�� 6KH� LV� KDUG� DQG� IDVW� QRZ� DU�
JHWV� VKHOO V� IURP� �$QQL H�� HYHU\� GD\�� 6KH� FRQG�HUEH��
DQG� SXPSV� XS� IUHVK� ZDWHU� IRU� WKH� WURRSV�� ?<KL OH� WKW�
QDYDO� PHQ� LQ� FRPPDQG� DUUDQJH� IRU� IUHVKZDWHU� EDWK��
���KHQHYHU� ZH� FDQ� JHW� DZD\�� 8QZLQ�� D� QDYDO� FRP�
PDQGHU� ZKR� KDG� FKDUJH� RI� WKH� 

5LYHU� &O\GH�� ZKHQ�
ZH� ODQGHG�� KDV� EHHQ� UHFRPPHQGHG� IRU� WKH� 9 LFWRQD�
&URVV� ,� KRSH� KH� JHW
V� LW�D�WRSSHU�� �+H� JRW� LW� ��

75223(5� &�� &/,))25'�� �,D
DGL�� ����UV��
,� DP� FRUSRUDO� RI� WKH� 0DLQ� *XDUG� KHUH�QRW�D� EDG�

ā
UDFNHW�� ZKHQ� \RX� KDSSHQ� WR� VWULNH� LW�� 6FKRRO�
OLIH� LV� PXFK� EHWWHU� WKDQ� VROGLHULQJ�� DOWKRXJK� ,� DP�
QRW� DW� DOO� VLFN� RI� LW� \HW�� ,� ZDV� RQO\� D� IRUWQLJKW� LQ�
*DOOLSRO L� 3 HQLQ VXOD� EHIRUH� ,� ZDV� ?<LQJHG�� ,� ORVW�
H�āHU\WKLQJ� H[FHSW� D� VKLUW�� SDLU� RI� WURXVHUV�� ERRWV� DQX�
SXWWHHV�� DQG��� RI� FRXUVH�� WKH� UH�āROYHU� \RX� DOO� JDYH� PH��
,� WRRN� JRRG� FDUH� WR� ORRN� DIWHU� WKDW� DOO� ULJKW�� ,Q�
WKH� IXWXUH� ,� VKDOO� SUREDEO\� EH� GRLQJ� VRPH� SDWURO�
��āRUN� KHUH� LQ� (J\SW� RQ� WKH� &DQDO�� RU� LQ� WKH� 6RXGDQ��

)520� 7+(� :(67(51�
&$37��5$/3+�-2+16721�� U�UDQFH�� �����UV��
7KLV� EDWWDOLRQ� ORVW� ���� DW� 0RQV�� DQG� HYHU� VLQFH�

MRLQHG� WKH� EDWWDOLRQ� KDV� EHHQ� PRUH� RU� OHVV� �FKDQJHG��
E\� FDVXDOWLHV� DQG� UHLQIRUFHPHQWV�� ,� FRPPDQG� $�
3ODWRRQ� MXVW� EURXJKW�� XS� WR� VWUHQJWK� DIWHU� EHLQJ�
ZLSHG� RXW� DW� &URL[� %DUEXH����ZHUH� LQ� LW� WKHUH�� DQG�
7�WKLQN� WK HUH� DUH� ��� RI� WKDW� ORW� VWLOO� �JRLQJ� VW URQJ��
OLNH� -RKQQLH� 
Y9DONHU�� ,� DP� RQH� RI� WLOH� YHWHUDQ� RIIL�
FHUV� QRZ�� 7KHUH� LV� D� VRUW� RI� �QH[W� SOHDVH�� EXVLQHVV�
DERXW� WKLV� ZDU� WKDW� LV� DSW� WR� JHW� RQ� RQH
V� QHUYHV��
,� FDQ� WHOO� \RX� LW
 V� 
āVRPH�� ZDU�� DQG� WKH� UHDO� ILJKWLQJ�
LV� MXVW� EHJL QQLQJ� LWV� JRLQJ� WR� EH� D� IDLU� VFUDS�� DQG�
ERWK� VLGHV� KDYH� FKXFNHG� RYHU� WK H� UXOHV� SOD\� DV� GLUW\�
DV� \RX� FDQ� DQG� GDPQ� WKH� PDQ� XQGHUQ HDWK��� 7KH�
*HUPDQV� DUH� IXOO� RI� LQJHQLRXV� GHYLFHV�� 7KHLU� ODWHVW�
WDNHV� WK H� IRUP� RI� MHWV� RI� EXUQLQJ� WDU� RU� SHWURO� DQG�
DQFLHQW�*UHHN� ILUH�QLFH� VRUW�RI�DUUDQJHPHQWV� WR� EXPS�
XS� DJDL QVW�� %XW�PLQLQJ� LV� WKH� JUHDW�VWXQ W� QRZ�� %ORZ�
XS� D� ZKRO H� WUHQFK� DQG� KDYH� FORQH� ZLWK� LW�� 7KH\�
PLQHG� D� WUHQFK� RQ� RXU� OHIW� WKH� RWKHU� GD\� DQG�� LQ�
EURDG� GD\OLJKW�� ZKLOH� WKH� GHEULV� ZDV� VW LOO� LQ� WKH� DLU��

FDPH� RQ� DW� WKH� FKDUJH�� 7KHQ� WKHLU� DUWLOOHU\� VWDUWHG��
DQG� WKHUH� ZHUH� VKHOOV� HYHU\ZKHUH� IRU� PLOHV� DURXQG��
(YHU\� URDG� ZDV� PDVNHG�� H�āHU\� VXSSRUW� WUHQFK� ERP�
EDUGHG� ZLWK� KLJK� H[SORVLYH� DQG� VKUDSQHO�� 7�ZDV� LQ�
D� EDUQ�� DQG� KDG� WKH\� DWWDFNHG� RXU� WUHQFKHV� ZRXOG�
KDYH� EHHQ� RUGHUHG� XS� LQ� VXSSRUW�ZLWK� WKH� LQWHQāHQLQJ�
JURXQG� IDLUO \� DOLYH� ZLWK� VKUDSQHO�� 7KHQ� RXU� JXQV�
WRRN� XS� WK H� VRQJ� XQWLO� WKH� ZKROH� FRXQWU\VLGH� VHHPHG�
WR� EH� DOLYH� ZLWK� VSXUWV� RI� IODP H� IURP� WKH� EDWWHULHV�
DQG� 
 KDUS� IODVKHV� ZKHUH� WKH� *HUPDQ� VKHOOV� EXUVW�� ,W�
ZDV� D� ILQ H� VWXQW� RQ� WKHLU� SDUW�� DQG� NHSW� XV� TXLHW�
ZKLOH� WK H\� SXVKHG� RQ� WR� RXU� OHIW� ZKHUH� WK H� EDWWOH�
UDJHG �� 
Y9H� ORVW� VHYHQ� WUHQFKHV� EHIRUH� GPN�� DQG� WKHQ�
FDPH� WK H� RUGHU� WKDW� WKH\� PXVW� EH� UHWDNHQ� E\� GD\OLJKW��
DQG� LW� ZDV� FORQH�� ,Q� D� IHZ� GD\V� WKH� SDSHUV�� LQ� WKUHH�
RU� IRX U� OLQHV�� ZLOO� FDOPO\� VWDWH� WKDW� DW� �,� OHDYH� RXW�
WKH� QDPH �� ZH� ORVW� D� WUHQFK �� EXW� LPPHGLDWHO\� UHWRRN�
LW�DQG�UHSXOVHG�WK H�HQHP\
V�FRXQWHU�DWWDFN�EXW� RQO\�
WKRVH� ZKR� ZHUH� WKHUH� ZLOO� HYHU� NQRZ� �UKDW� D� PLQLD�
WXUH� +HOO� ZDV� OHW� ORRVH� DQG� SOD\HG� KD�āRF� IRU� WZHOYH�
KRXUV�� 6R� IDU� <SUHV� KDV� EHHQ� WK H� ELJJHVW� EDWWOH� LQ�
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WOZ� �UDU�� , W� ?��WHG� IRU� W��āFKāH� GD�ā���� DQG� F�āFUY� GD�ā�
���D� D� ?�?
DWHUOX��� ?? ��F� ZHUH� QRW� @
P�

�D���� 2XU� EULJDGH� KDG� EHHQ� EDGO\� FXW� XS�� DQG�
WO?��� RI� WKH� IRXU� UHJLPHQW�� KDG� WR� EH� VHQW� EDFN� WR�
U�O��W� �R� WKH� UHVW� R I� XV� ��āH UH� SDFNHG� RII� LQ� VXSSRUW� RI�
�T�� ,QGLDQ� %ULJDGH�� DQG� PD\� LW� QRW� EH� RXU� OXFN� WR�
���SSRU W� WKHP� DJDLQ�� 7KH\� ??
 HUH� DOO� 2?
&O
� WKH� SODFH��
7KH� &KPNDV� ��āHUH� FXW� XS�� D OO� WK HLU� RIILFHUV� NLOOHG��

��QFO� ��RPF� VWUD\� SDUWLHV� ZHQW� ZDQGHUL QJ� DERXW� ORRN�
LQJ� LRU� WKHL�ā� U HJLPHQ W� OLNH� ORVW� VKHHS�� %XW� <SUFV�

WKH� OLPLW� VR� IDU�� 7KH� &FUPDQV� KDG�
�KHLU� KHD�āLF�W� DQG� EHV W� JXQV�� DQG� FRQFHQWUDWHG� WKH�
I��W� U���� RXU� WUHQFKHV�� >� EFOLH<F� LW� ��āDV� D�GXO�ZKROH�
WUFPāKH��� EORZQ� XS�� DQG� WKH� PHQ� ZL WK� WK HP�� $� SDO�
�I�PLQH� ��āDV� NLOOHG� WK HUH �� DQG� WKH� RQO\� QF�\V� /� JRW�
?, I� KLP� ��āD��� WK DW� KH� DQG� KLV� SODWRRQ� KDG� EHHQ� EXULHG�
���� WKHLU� WUHQFK� DQG� QR� PRUH� KHDUG� RI� WKHP�� �� KD�āH�
!,
&OO� RXU� ���� KRZLW]HUV�� WKURZLQJ� D� ��ROE�� VKHOO�� ZRUN�
LOOJ�RQ� D� *F�āPDQ� WUHQFK� ���� \DUG V� DZD\�� -�W
V� GDQJHU�
2LO6� ,,
2UN� ��āDWFKLQJ�� DV� WKH� EDFN� EXUVW� R I� WKHVH� VKHOOV�
L�� �-22� \D UG V�� 7KH\� JHQHUDOO\� OLUH� VDK�RV� RI� IRXU� RU�
�L[�� DQG� ��āK FQ� WK H\� V WULNH� D� WUHQFK� LW
 V� FULPLQDO �
WKH�ā� MXVW� ULS� WKURXJK� H�āFU\WKLQJ�� 7KHVH� JXQV� DUF�
WLOH� EHVW� ��āH� KD�āF� ERWK� IRU� DFFXUDF�ā� DQG� IR U� H IIHFW�
2QH� RI� WKH� WKLQJV� ��āF� KD�āH� OHDUQW� L��� WKH� ??
DU� LV�
�XQV� RI� OLJKW� FDOLEUH� DUF� XVHOHVV�� 7KH� JDUULVRQ� DUWLO�
OHU\� WDNHQ� WKH� SODFH� R I� WK H� 5)����?�� 7KH� VPDOOH U�


�X�V� RI� WK H� 5 �)� �?�� D UH� QRW� PXFK� XVF� DJDLQVW� D� JRRG�
�UHQFOO �� DQG� F�āHQ� ZLOK� !
 KUDSQHO� DQ\WKLQJ� ��PDLOHU� WKDQ�
HLJKWHHQ� SRQQGO
UV� LV� WRR� OLJKW�� ?9K HQ� RQH� LV� DFFXV�
ORPHG� WR� WKH� K HD �āLH�ā� VWXII� RQH� GRHV� QRW� ZRUQ�DERXW�
OLJKW� �KHOOV� IU RP� ILHOG� EDWWHULHV�� 7KH\� D�āH� XVHIXO�
RQ� DQ� D�O?āDQFF� DJDLQVW� WURRSV� LQ� PDVV�� RI� FRXUVH�� EXW�
DJDLQ��� D� WUHQFK� WK H\� GRQ
W� GR� PXFK� GDPDJH�� ,�,DYH�
\RX� H[DPLQHG� WKH� PRGHUQ� SRLQWHG� EXOOHW "� *HW� KROG�
���I�RQH� DQG� \RX� �ULOO� ILQG� WKH� ZHLJKW� LQ� WKH� EDVH� RI� LW��

�UKFQ� LW� KLW V� D� PDQ� LW� WXUQV� DQG� PDNHV� DQ� DZIXO�
Q�F��� �?āF� ��HHQ� WK H� WRS� RI� D� PDQ
V� KHDG� EO RZQ� FOHDQ�

&DSW�� %�� 9((&+�� I�6�
RII�DQG� \HW� WKH\�VD\� WKH� *HUPDQV� DUH� XVLQJ�H[S ORV LYH�
EXOOHWV�� DV� LI� VXFK� D� ��� RXQFO� ZDV� QRW� HQRXJK��

�� �������

�� 7KH� W UHQFKHV� DUH�� RI� FRXUVH�� QXPEHUHG�� DQG�
DUH� FRQQHFWHG� E\� D� WHOHSKRQH� ZLWK� WKH� VXSSRUWLQJ�
EDWWHULHV�� 2QH� RI� RXU� RZQ� EDWWHULHV� KDF?� EHHQ� VK HOO�
LQJ� XV� IRU� DERXW� WHQ� PLQXWHV� ��āKHQ� WKH\� VHQW� WKURXJK�
WKH� PHVVDJH�� �?9H� DUF� VKH OO LQJ� ;�� � WK H� QXPEHU� RI�
HXU� WUHQFK��� 7KH\� JRW� MROO\� DQJU\� ZKHQ� ZH� SUSPSWO\�
UHSOLHG �� 

 ? 9F� NQ RZ� WKDO�?<H
UH� �Q� LW�SOHDVH�
VKHOO� WKH� *HQQDFV ��RSSRVLWH�

� *XQQ HUV� D UF� D� IXQQ\�
ORW�� EXW� KD�āF� QR� VHQVH� RI� KXPRX U�� 7KH\� KDWH� EHLQJ�
UDJJHG� E\� WKH� LQIDQWU\�� DQG� ZLOO� Q&<HU� DGPLW� WKDW�
WKH\� H�āHU� VKHOO� XV�� 2QH� GD\� ZH� ZHUH� LQ� UFVHQH�
ELOOHWV�� VRPH� ������ \DUGV� EHKLQG� WKH� IL ULQJ� OLQH�� DQG�
VRPH� ���� \DUGV� LQ� IURQW� RI� D� EDWWHU\�� 7KH� PHQ� ZHUH�
LQ� D� OLQ H� RI� GXJRXWV� E\� WK H� VLGH� RI� RX U� ELOOHW�� $�
FRXSOH� RI� VKHOOV� IURP� WK H� EDWWH�ā\�� GURSSHG�� DIWH U� D�
SUHPDWXUH� EXUVW�� VRPH� IL�āH� \DUGV� EHKLQG� WK H� GXJRXWV���
��??
 H� WKRXJKW� WKDW� ZDV� MXVW� D� KLW� WRR� KRW�� VR� ZH� SLFNHG�
XS� WK H� VKHOO�� DQ� U�� SRXQGHU�� DQG� PDGH� IRU� WKH� EDW�
WHU\
V� REVHQāLXJ� VWDWLRQ�� $Q� ROG� PDMRU� ZDV� WK HUH��
KRNLQJ� \HU\� IXVV\�� DV� LI� KH� KDG� KDG� D� EDG� HJJ� IRU�
EUHDNIDVW�� ?? 
H� WROG� KLP� SROLWHO\� WK DW� �?
H� WKRXJKW�
RQH� RI� K LV� JXQV� ��āDV� ILULQJ� LQFRUUHF WO\�� +H� VQRUWHG�
OOO
,
&U� KHDUG� RI� VXFK� D� WKLQJ�KLV�JXQV� LQGHHG�� ?9KDW�
��H[W��� ?? 
�F� WXāJHG� RXU� SURWHV W� DQ G� VD LG� WK DW� WZR�
VKHO OV� KDG� MXVW� EXUVW� EHKLQ G� RXU� GXJRXWV�� 7KH�
PDMRU� ??
DV� QRW� VXUSUL VHG�� DQG� EHJDQ� VD\L QJ� VDUFDVWLF�
WKLQJV� DERXW� D� ,�� �SRXQG HU� EDWWH U\� FORVH� WR� KLP ��DGG LQJ�
WK DW� KL V� ZDV� DQ� U��SRXQGH U� EDWWHU\����7KHQ� ZH� SUR�

GXFHG� WKH� VKHOOV�� %\� MR�āF�� WKH� EDJ� GLG� OHDN�� ,� ZRQ�
GHU� ZKDW� KH� VDLG� WR� WKH� \RXQJ� VXK�� LQ� FKDUJH� RI� WKDW�
JXQ�� 2QH� JHWV� D� JRRG� GHDO� RI� IXQ� RXW� R I� �DFWLYH�
VH UYLFH�� LQ� D� TXLHW� ZD\�ZKL FK� U HPLQGV� PH� WKH� JXQ�
QHUV� JRW� WKH� ODXJK� RQ� XV�� 7K H\� VHQW� D� \RXQJ� VXE��
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LQWR� RXU� WUHQFK� WR� REVHUYH� WKHLU� VKRWV�� DQG� VHH� ZKDW�
D� UHDO� WUHQFK� ZDV� OLNH� ZKHQ� \RX� DUH� LQ� WW�� 2I� FRXUVH�
ZH� UDJJHG� KLP� DERXW� WKH� URWWHQ� VKRRWLQJ� RI� JXQQHUV�
LQ� JHQHUDO� DQG� RI� WKH� 5�*�$�� LQ� SDUWLFXODU�� DQG� VDLG�
WKDW� ZH� DOZD\V� JRW� LQWR� RXU� VKHOWHUV� ZKHQ� RXU� RZQ�
JXQV� RSHQHG� RXW�� + H� WRRN� LW� LQ� JRRG� SDUW�� DQG� DV�
KH� ZDV� OHDLYQJ� XV� DW� GXVN�� DQG� ZH� ZHUH� ILULQJ� RII�
D� IHZ� SDUWLQJ� UHPDUNV� DERXW� JXQV�� KH� WāHSOLHG� ZLWK� D�
ODXJK�� WK DW� ZH� KDG� EHWWHU� ORRN� RXW� WR�PRUURZ� LI�
ZH� FDOOHG� XS� KLV� EDWWHU\�� DV� KH� ZDV� LQ� FKDUJH�� 2Q�
WKH�PRUURZ� ZH� JRW� LW� LQ� WKH�QHFN� IURP� ULIOH� JUHQDGHV��
DQG� KDG� WR� FDOO� XS� WKH� JXQV�� 7KH� WKLUG� VKRW� ODQGHG�
FOHDQ� LQWR�RXU� WUHQFK� DQG� ODLG� RXW� D� JRRG� 1�&�2��� DQG�
WKH� QH[W� PLVVHG� RXU� VNLSSHU� E\� LQFKHV��
7KH� RWKHU� QLJKW� ZH� UHOLHYHG� D� UHJLPHQW� DQG�� DV�

,� KDG� QRWLFHG� VRPH� %HOJLDQ� RIILFH UV� LQ� WKH� WUHQFK�� ,�
DVNHG� WKH� &�2�� RI� WKH� UHOLHYHG� UHJLPHQW� LI� WKHUH�
ZHUH� DQ\� %HOJLDQ� EDWWHULHV� LQ� VXSSRUW�� �%\� KHDYHQV��
\HV��� KH� VDLG�� 

GRQ
W� \RX� DVN� WKHP� WR� ILUH� XQWLO� WKH�
*HUPDQV� DUH� LQ� \RXU� WUHQFKHV��� $V� D� PDWWHU� RI�
IDFW�� WKH� )UHQFK�DQG� %HOJLDQ� JXQQHUV�DUH� JUHDW� 6@�RUWV��
DQG�� WKRXJK� QRW� YHU\� DFFXUDWH�� ZLOO� WXUQ� RXW� D� PLQLD�
WXUH� KHOO� DW� D� PRPHQW
V� QRWLFH�� 7KH\� GRQ
W� FDUH� KRZ�
PXFK� DPPXQLWLRQ� WKH\� EOD]H� DZD\�� DQG� RQFH� VWDUWHG��
WKH\� JHW� VR� H[FLWHG� WKDW� LW
V� KDUG� WR� VWRS� WK HP��
7KH� WUHQFK� āQH[W� WR� RXUV� KDV� EHHQ� PXFK� GLVSXWHG�

DERXW� RI� ODWH�� DQG� WKH� RWKHU� FOD\� WKH� *HUPDQV� KHOG�
KDOI� RI� LW� DQG� ZH� WKH� RWKHU� KDOI�� ZLWK� D� EDUULFDGH�
EHWZHHQ�� 2QH� RI� RX U� RIILFHUV� ZLWK� KL V� 6HUJW��-?,>DMRU�
KDG� RFFDVLRQ� WR� JR� WR� DQRWKHU� WUHQFOO�� DQG� RQ� WKHLU�
ZD\� EDFN� WRRN� WKH� ZURQJ� FRPPXQLFDWLRQ� WUHQFK� LQ�
WK H� FODUN�� 4XLWH� REOL YLRXV� RI� WKHLU� OLWWOH� PL VWDNH�� WKH\�
ZDONHG� RQ� LQWR� WKH� WUHQFK� DQG� IRXQG� WKH� PHQ� WKHUH�
VLWWLQJ� URXQG� D� FRXS OH� RI� EULJKW� ILUHV�� 7KH� RIILFHU�
ZDV� IX ULRXV�ILUHV� ZHUH� DJDL QVW� KL V� RUGHUV� � DQG�
VWDUWHG� FXUVLQJ �� KH� ZDQWHG� WR� NQRZ� ZKDW� WKH� GHYLO�
WKH\� PHDQW� E\� LW�GLGQ
W� WKH\� NQRZ� WKDW� ZLWK� IWUHV�
OLNH� WKDW� WKH\� ??āRWWOG� EH� ERPEHG� DQ\� PRPHQW"� 7KH�
PHQ� DQVZH WāHG� QRW� D� ZR UG�� ZKLFK� LQIXUL DWHG� WKH�
RIILFHU� VWLOO� PRUH�� O�,H� FXUVHG� WKHP� D OO� RYH U� DJD LQ ��
DQG� HQGHG� E\� FXUWO\� GLUHFWL QJ� WKH� 6�0�� WR� WDNH� WKHLU�
QDPHV�� 8S� VWHSSHG� WKH� 6�0�� WR� WKH� QHDUHVW� PDQ��
QRWHERRN� LQ� KDQG�� DQG� D� VXGGHQ� VWD U�OLJKW� � OHW� LQ�
WKH� OLJKW�
� VR� WR� VSHDN�� DQG� WKH� 6�0�� DQG� WKH� RIIWFHU�
MXVW� OHJJHG� LW� FORZQ� WKH� FRPPXQLFDWLRQ� WUHQFK� ZLWK�
D� IXVLOODGH� EHKLQG� WKHP��

U����UV��
7R�QLJKW� ZH� OHDUQ� WKDW� ZH� DUH� WR� WDNH� XS� DQRWKHU�

SDUW� RI� WKH� OLQH�D� SDUW� ZH� NQRZ� ZHOO�WRR� ZHOO��
ZKHUH� WKH� UHFHQW� ILJKWLQJ� KDV� EHHQ�� O VQ
W� WKDW� OLNH�
WKH� DUP\"� ,W
V� DOZD\V� WKH� VDPH� ZLWK� RXU� GLYLVLRQ�
D OZD\V� WKH� GLUW\� ZRUN� ZKHUH� WKH� OLQ H� LV� ZHDN�� WKH�
WUHQFKHV� EDG�� WKH� HQHP\� QDVW\�� WKHU H� \RX� ILQG� XV�� WLOO�
ZH
YH� EXLOW� XS� WKH� OLQH�� SDFLILHG� WKH� +XQV�� DQG� WKHQ�
ZH� PRYH� RQ� DQG� .�
 V� D UP\� RU� VRPH� RWKHU� OLNHO\�
PRE� WDNH� RXU� SODFHV� DQG� JDLQ� WK H� NXGRV� RI� RXU� ZRUN��
7KH� ZRU VW� RI� LW� LV� \RX� FDQ
W� WHOO� 
HP� DQ\WKLQJ�� 2K��

QR��� 7KH\� NQRZ�� WKH\
UH� D� QHZ� HGLWLRQ�� ZH
UH� ��
EDFN� QXPEHU�� WLOO� WKH\�ZDON� LQWR� LW�� DQG� WKHQ� LW
V�
GLG� LW� KDSSHQ"�� DQG� D� UHJXODU� GLQ� WR� FOHDU� XS� WKW�
PHVV�� 7KH� RWKHU� GD\� ,� ZDV� ZDWFKLQJ� D� QHZ�� EUDQ��
QHZ� EDWWDOLRQ� RI� 1 LJHO
V� 5HJLPHQW� ILOLQJ� SDVW� WR� UH�
OLHYH� XV�� DQG� JRW� LQWR� FRQ YHUVD WLRQ� ZLWK� RQH� RI� WKHWU�
RIILFHUV�� ,� DVNHG� KLP� LI� ,� FRXOG� WHOO� KLP� DQ\WELQ��
DERXW� WKH� W UHQFKHV�� DV� WKH\� ZHUH� UDWKHU� LQWULFDWW��
%XW� KH� VDLG �� 

2K� QR�� WKDQNV�� ,
YH� VHHQ� WKHP� RQ� ��
PDS��� +RZHYHU�� ,� WKRXJKW� ,
G� JLYH� KLP� D� WLS� HYHQ�
DIWHU� EHLQJ� VTXDVKHG�� VR� DGYLVHG� KLP� WR� WDNH� VRP��
GL VLQIHFWDQW� ZLWK� KLP� DV� ZH� KDG� QRW� EHHQ� DEOH� WU�
EXU\� HYHU\ERG\�� 

2K�� WKDW
 V� DOO� ULJKW��� KH� UHSOLHG�
�,� DOZD\V� FDUU\� D� ERWWOH� RI� HDX� GH� FRORJQH��� 7KUHH�
WLPHV� ,� KDYH� KDG� WKH� FDQGOHV� LQ� P\� GXJRXW� EORZQ�
RXW� E\� WKH� VKRFN� RI� D� WUHQFK� PRUWDU�� DQG� ,� GRQ
W�
WKLQN� LW
 V� VWURQJ� HQRXJK� WR� VWDQG� RQH� LI� KLW� ,W
V� D�
URWWHQ� OLIH� WKLV�� DQG� P\� QHUYHV� DUH� JHWWLQJ� D� ELW�
J URJJ\�� 7KHVH� PRUWDU V� DUH� WKH� YHU\� YHU\� ZRUVW�
IR UP� RI� QHUYH�VKDWWHULQJ� GHYLFHV� WKH� ZDU� KDV� VR� IDU�
SURGXFHG�� 7KH� DFWXDO� HIIHFW� LV� VPDOO�� WKH� PRUDO�
HIIHFW� HQRUPRXV�� :LWK� WKH� WUHQFKHV� VR� FORVH�� WKH�
OWJKWLQJ� KDV� EHFRPH� RI� WKH� FXW�WKURDW� VXGGHQ�GHDWK�
W\SH�� (YHU\� FRQFHLYDEOH� GHYLFH� RI� VODXJKWHU� LV� UH�
VRUWHG� WR�� DQG� LQ� PRVW� WUHQFKHV� RQH� JHWV� D� VDPSOH� RL�
WK H� OR W�� ,W� UHDOO\� PDNHV� RQH
V� EUDLQ� ZKLUO� WR� WKLQN�
RI� WKHP� DOO �� WRJHWKHU� ZLWK� WKH� SUHFDXWLRQDU\� DQG�
DJJUHVVLYH� PHDVXUHV� WDFNHG� RQ� WR� HDFK�� )LUVW� WKH�
ULIO H� �PRUH� RU� OHVV� REVROHWH� QRZ��� WKHQ� WKH� ILHOG� JXQ��
WKH� KRZLW]HU �� WKH� KLJK�YHORFLW\� KLJK�H[SORVLYH� JXQV��
DQG� RWKHU� D UW LOOHU\� SD WāDSKHUQDOLD�� DOO� PRUH� RU� OHVV�
�NQRZQ� WR� PDQNLQG��� 7KHQ� WKH� ULIO H� JUHQDGHV�� DQG�
FRPPRQHU� KDQG� JUHQDGHV�� ZLWK� WKH� ODWHU� DQG� LP�
SURYHG� ERPEV� RI� YDULRXV� W\SHV�� WKHQ� WKH� WUHQFK�
PRUWDUV� DQG� WUHQFK� KRZLW]HUV� DQG� PDWHULDO� WR� EH�
X VHG� DJDLQVW� IL UH� DQG� JDV�UHVSLUDWRUV�� VSUD\HUV� DQG�
VXFK� OLNH�� 2Q� WRS� RI� WKHVH� \RX� KDQā� WKH� ZDU� LQ�
WKH� DLU�� ZLWK� RGG� SLHFHV� RI� VKHOO� GURSSLQJ� FORZQ� IURP�
QRZKHUH� LQ� SDUWLFXODU�� DQG� EHQHDWK�� D� PLQH� RU� D� VDS�
WKDW� PD\� EH� FRXQWHU�P LQHG� RU� FRXQWHU�VDSSHG� DQ\�
RGG� PRPHQW�� 7 DNLQJ� DOO� WK LQJV� LQWR� FRQVLGHUDW!2Q� �,�
IRUJRW� WR� PHQWLRQ� PDFKLQH� JXQV��� RQH
V� EUDLQ� LV� SHU�
SHWXDOO\� DOHUW� DV� WR� WKH� YDU\LQJ� SRVVLELOLWLHV� �RU�
SUREDELO LWLHV�� RI� EHLQJ� EORZQ� LQ�� EORZQ� XS�� VHW� RQ�
IL UH�� JDVVHG�� RU� SOXJJHG� E\� WKH� SOHEHL DQ� RU� FRPPRQ�
EXOOHW �� �$IWHU� WK H� ZDU

� WKH\� ZLOO� PDNH� D� PRGHO�
WUHQFK� DQG� FKDUJH� �FO�� WR� JR� LQ� DQG� KD�āH� D� ORRN�� EXW�
,� EHW� WKH\
OO� QHYHU� UHPHPEHU� DOO� WKH� DFFHVVRULHV��
<RX
YH� QR� LGHD� ZKDW� D� FRPSOLFDWHG� WKLQJ� D� WUHQFK�
LV�� ZLWK� LWV� SDUDSHWV�� SDUDGRV�� WUDYHUVHV�� VXSSRUWV��
F�XJRXWV�� ORRSKROHV�� VQLSHUV
� SRVWV�� REVH UYLQJ� SRVWV��
JXQ� HPS ODFHPHQWV� DQG� DPPXQLWLRQ� VWR UHV�� WR� VD\�
HRWKLQJ� RI� WKH� GUDLQDJH� DQG� VDQLWDU\�DQG� ZKDW� LV�
PRUH�� \RX� ZDQW� URRP� WR� PRYH� LQ� LW� PPāH� TXLFNO\��
'RGJLQJ�WKH�PRUWDU�LQ�WKH�GDUN� LV� WKH� PRVW� H[FLWLQJ�
JDPH� RQ� HDUWK�� <RX� VHH� LWV� IX VH� LQ� WKH� DLU� DERXW�
KDOI� ZD\� RYHU� WLOO� LW� EXUQV� GRZQ� LQWR� WKH� ERPE� LWVHOI�� ��
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WKHQ� \RX� U HO\� RQ� \RXU� MXGJPHQW� DQG� IDLUO\� VFRRW��
7KH� RWKHU� FKDS� RQ� WK H� RWK HU� VLGH� RI� WKH� WUD�āHUVH� KDV�
VHHQ� LW�� WRR� �\RX� EHW� KH� KDV���� DQG� OLNH??āLVH� VFRRWV��
<RX� JR� ULJKW�� KH� JRHV� OHIW�\RX� IDLUO\� VOLQJ� \RXUVHOI�
URXQG� WKH� FRUQHU� DQG� PHHW� KLP� IXOO�WLOW�� VFUDPEOH� XS�
W�VLQJ� KRUULEOH� ODQJXDJH�� VHH� D� IODVK�� DQG� IOLQJ� \RXU�
VH OI� FORZQ� DJDLQ�� DQG� WK H� PRUWDU� EXUVWV� ZLWK� D� VKDW�
WHULQJ�GHWRQDWLRQ� DQG� \RX�ZRQGHU� LI� \RX
UH� VW LOO� LQWDFW��

2I� FRXUVH�� ZK HQ� WZR� FRPH� RYH U� W RJHWK HU� LW
V�
SHUIHFW O\� KRSHOHVV�VLPSO\� FODVK� GRZQ� WKH� WUHQFK� DQG�
EHKLQG� D� WUDQU VH� DQG� WUX VW� WR� OXFN�� ,I�LW� ZDV� QRW� VR�
KRUULEOH� LW� ZRX OG� EH� VFUHDPLQJO\� IXQQ\�D V� D� FRPLF�
RSHUD� LW� ZRXOG� EH� D� KXJH� VXFFHVV�� (YHQ� DV� LW� LV��
ZH� DOO� ODXJK�� LI� ZH� KDSSHQ� WR� EH� R XW� RI� WKH� ]RQH�
RI�GDQJHU�� WR� VHH�DQ� RWKHUZLVH� VDQH� DQG� VREHU� PDQ�
VXGGHQ O\� GXFN LQJ� GRZQ� KL V� KHDG�� WHDULQJ� GRZQ� D�

FKDQFW� WR� SXW� XS� KLV� KDQGV�� ,� WROG� \RX� DERXW� WKH�
@D�WHVW� *HUPDQ� IL UH�WKURZLQJ� WULFNV�� ?,�HW� D� )UHQFK�
XOOLFHU� \HVWH UGD\�� DQG� KH� JUD�āHO\� WROH�� PH� WKDW� WKH\�
??āHUH� JRLQJ� WR� KDQā� D� ā
SXEOLF� EXUQLQJ�� R I� WKH� *H U�
PDQV� WKH\� FDXJKW� IURP� WKDW� SDUWLFXODU� WUHQFK�DQG�
WKH\
OO� GR� LW�� WRR�� ?9KR� VDLG� PHQ� ZHUH� FLYLOLVHG
� ,�
DP� QRW� TXLWH� FHUWDLQ� ZKDW� LV� JRLQJ� WR� KDSSHQ� WKH�
QH[W� IHZ� ZHHNV�� 7KH� *HUPDQV� ZLOO� SUREDEO\� WU\� DQG�
EUHDN� WKURXJK� DJDLQ� VRRQ�� EX W� ,� GRXEW� LI� ZH� ZLOO�
WU\� DQ\� LPSRUWDQW� RIIHQVLYH� PHDVXUHV� \H W� D� ZKL OH��
7R� EHJLQ� ZLWK�� .�
V� DUP\� LV� QRW� LQ� WKH� ILU LQJ� OLQH�
\HW�� DQG� WKH� %�(�)�� LV� QRW� UHDOO\� ILW� IRU� DQ� DGYDQFH��
,� GRQ
W� WKLQN� RXU� EDWWDOLRQ� FRXOG� PDUFK� IL�āH� PLOHV��
6RPH� DUH� RI� WKH� RSLQLRQ� WK DW� . �
V� ORW� ZLOO� QRW� JR� LQWR�
WKH� WUHQFKHV�� EXW� ZLOO� DG �āDQFH� WKURXJK� XV�� ZKLFK�
PHDQV� WKDW� ZH� ZLOO� EH� XVHG� IRU� WKH� ILUVW� DVVDXOW�

�7+(� 6<'1(<� /($9,1*� 86�� $8*867� �RWK�� �������
�3KRWR� E--� /LHXWHQDQW� %ULGXH���

WUHQFK�� DQG� SOXPS� LQWR� DQ� HTXDOO\� XQGLJQLILHG� PDQ�

WHD ULQJ� XS� LW�� $� IHDUIXO� VPDVK�� D� KDVW\� FXUVH�� DQG�
XS� DQG� R Q� IR U� GHDU� OLIH�DQG� WK H� PRUWD U� SHUKDSV� ���
\D UGV� D�??āD\ ��
,QVWLQFW� GLHV� KDUG�� �?āH� RIWHQ� VHHQ� PHQ� UHDGL QJ� D�

SDSHU�� ??āKHQ� DQ� DLUJXQ� VKHOO� IDOOV� LQ� SLHFHV� QHDU� E\��
DQG� LPāDULDEO\� WKH\� SXW� XS� WKH� SDSHU� WR� FRYHU� WKHL U�
KHDGV��

OW
V� VQRZLQJ� OLNH� WKH� GH�āLO�� DQG� ZH� PR�āH� RII� WR�
DQRWKHU� SODFH� WR�QLJKW� IW�RP� DOO� DFFRXQWV� LW� LV� QR�
JUHDW� FDWFK� HLWKHU�� 7KHUH� LV� D� JDS� R I� ���� \DUGV� EH�
WZHHQ� WKH� OLQHV�� DQG� WK H\� VD\� WKH� *HUPDQ� VQLS HUV�
JHW� WKURXJK� DQG� SRW� \RX� IURP� WKH� WāHD U�� %XW� ,�
H[SHFW� ZH 
OO� VRRQ� UDNH� WK HP� LQ� DQG� PDNH� 
HP� ZL VK�
WKH\� KDG� VWD\HG� DW� K��L�H�� $� VQ LSHU� GRHVQ
W� JHW� PXFK�


<LOOSDWK\� IURP� D� 7 RPP\�� DQG� LV� OXF�N\� LI� KH� KDV� D�

VRPHW��PJ� WR� ORRN� IRUZDUG� OR�Z�KDW
� 2Q� WKH� RWKHU�
KDQG� .�
 V� DUP\� LV� XQWULHG�� DQG� WK H\� PD\� QRW� EH� DEOH�
WR� FD UU\� RQ� DQG� WDNH� WKH� �QG� DQG� IROORZLQJ� OLQHV��
LQ� ZKLFK� FDVH�� ZH�� RU� ZKDW� U HPDL QV� RI� XV�� ??āLOO�
FKXFNHG� LQWR� LW� DJDLQ�� 7KH� %�(�)�� LQ� WKH� HQG� ZLOO�
KD?āH� WR� VWDQG� XS� WR� WKH� ERZOLQJ�� 7KH� )UHQFK� DUH�
GR LQJ� ZHOO� LQ� WKHLU� URPDQWL F� DQG� FOH�āLO�PD\�F�-�UH�
VWYOH�� 7KH\� DPXVH� PH�� WK H� ) UHQFK�� DQG� KRZ� WKH\�
Q��DQDJH� WR� FDUU\� RQ� LV� D� P\VWH U\�� 7KH\� GRQ
W� VHHP�

WR� PLQG� KRZ� PDQ\� OL�āHV� WKH\� ORVH�� DQG� QHYHU� ??
2UU\�
PXF��� DERXW� EXU\LQJ� WK HL U� GHDG� LQ� WK H� WUHQFK �� RU� MXVW�
EHKLQG�� DERXW� �� IHHW� GHHS�� LV� WK H� FRPPRQ� ORW� RI� PRVW�
R I� WKH� IHOORZV� ZKR� JR� XQGHU�� Y9H� WRRN� �?āHU� IURP�
WKHP� RQFH�� D QG� WKHLU� PDFKLQH� RIILFHU�� FKDWWLQJ� DZD\�
ZLWK� \R-XEOH� LQVLVWHQF\�� VKRZHG� XV� KL V� JXQ�� ZKLFK� KH�
KDG� FRQFHDOHG� LQ� D� UXLQHG� IDUP� VRPH� WHQ� \DUGV� EHKLQG�
WKH� WUHQFK�� + H� VZRUH� LW� KDG� QRW� EHHQ� QRWLFHG� E\� WKH�
HQHP\�� DQG� WKHQ� ZLWK� D� VXSUHPH� JHVWXUH� DQG��YRLOD���
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/LHXW�� 0�� $//$1�� ,�EE�
KH�VW UXFN�D� EDOO\�JUHDW� IX VHH�PDWFK�DQG�JD�āH� WKH� ZKROH�
VKRZ� DZD\�� %XW� LQ� D� FKDUJH� WKH\� DUH� ZR UWK\� RI� DOO�
WKH� WUDGLWLRQ V� RI� WKH� 1DSROHRQLF� ZDUV�� 7KH\
 OO�
FKDUJH� DQ\WKLQJ� RU� DQ\ZD\�� DQG� OR�āH� LW�� DQG� FRPH�
EDFOV��DIWHU� ORVLQJ� DERXW� JR� SHU� FHQW�� RI� WKHLU� QXPEHU��
JR� ^I�WR� D� UX�Q HG� HVWDPLQHW �� JHW� D� VNLQIXO� RI� FULPLQDO�
FRJQDF�� DQG� ZD�āH� WKHLU� DUPV� DQG� GLVFXVV� WKH� WLJKW�
ZLWK� PXOWLWXGLQRXV� JHVWLFXODWRU\� LOOX V�W UDWLRQV�� %XW�
VWD\� IRU� ORQJ� LQ� D� WUHQFK� WKH\� ZRQ
W�LW� JRHV� DJDLQVW�
WKH� JUDLQ �� EXW� IRU� UHD O� KDUGVKLS� JO?āH� PH� WKH�
&RFNQH\�� + H
V� D� PDQāHO�� ����-�H\HU� GRZQKHDUWHG�� QR�
PDWWHU� ZKDW� KDSSHQV�KDLO�� UDLQ� R U� VQRZ�� KHāOO� PDNH�
KLV� WHD� DQG� ODXJK� DV� KH� GULQNV� LW�� ��?āF� VHHQ� VRPH�
RI� RXU� IHOORZV� JR� LQWR� D� KRXVH� WKDW� ZDV� EHLQJ� VKHOOHG�
DQG� PDNH� WHD�� 7KH\
OO� PDNH� WHD� DQ\ZKHUH�DQG� F<HU\�
ZKHUH�� DQG� ZKHQ� WKLQJV� KDYH� UHDFKHG� WKH� XOWLPDWH�
OLPLW�� \RX� KHD �ā� D� ODXJK� DQG� VRPH� VO�L�āHULQJ� ZUHWFK�
ZLOO� UHPDUN�� �,W�PDNHV� \H� ODZ�� WR� WKLQN� 
RZ� PLVHU�
DEOH� \HU� DUH���

?9KHQ� ,� JRW� EDFN�� WKH� EDWWDOLRQ� ZHQW� XS� WR� +RRJH��
DQG� PDGH� DQ� DWWDFN�SUHWW\� KRW� VWXII� ZKLOH� LW� ODVWHG��
DQG� RQH� ZD\� RU� DQRWKHU� VFDUHG� WKH� OLIH� RXW� RI� PH��
7KHVH� *HUPDQV� WDNH� D� ELW� RI� EHDWLQJ� DQG� QR� PL VWDNH��
7KH\
UH� PDVWH UV� R I� WKH� DUW� RI� ZDU�� āZKHUH� WKH\� JHW�
WKH� PHQ� IURP� EHDWV� PH�� 7KH\�VHHP� WR� SHUIRUP� VRPH�
FRQ MXULQJ� W�āLFNV� ��LWK� �DQ\� ROG� KDW�

� IURP� ZKLFK� WKH�
.DLVHU� SX OOV� RXW� DUP\� FRUS V� DIWHU� DUP\� FRUSV�� 2XU�
P LQHUV� DUH� D� KDQG\� ORW�� WKRXJK�� DQG� WKH� PLQH� WK H\�
H[S ORGHG� EHIRUH� RXU� DWWDFN� UHVHPEO HG� D� JH\VHU� LQ ā�
DFWLRQ�� 7KH\� FDOFXODWH� UDWKHU� WRR� PLQXWHO\� IRU� P\�
OLNLQJ�� WKRXJK�D� IHZ� PRUH� IHH W� DQG� WKH\� ZRXOG� KDYH�
EORZQ� XV� XS� WRR�� $V� LW� ZDV�� D� JRRG� PDQ\� PHQ� ZHUH�
EXULHG� DQG� VRPH� NLOOHG� E\� WKH� IDOOLQJ� GHEULV� DQG�
EULFNV�� ,� WH OO� \RX�� ZKHQ� ,� ORRNHG� XS� DQG� VDZ� WKH�
VWXII� KDQJLQJ� LQ� WK H� DLU� RYH�ā� P\� KHDG�� ,� PDGH� FH UWDLQ�

WKHUH� KDG� EHHQ� D� PLVWDNH��VRPHZKHUH�� DQG� LW� ZDV� RXU�
RZQ� WUHQFKHV� �JRQH� ZHVW ��� *RW� D� KHIW\� URFN� RQ� P�
EDFN� DV� LW� ZD���� EXW� LQ� WKH� H[FLWHPHQ W�
IRUJRW� LW�� 7KHUH� ��āDV� DQ� DZIXO� VFUDPEOH� DIWHUZDUG���
DQG� D� GHDO� RI� FXUVLQJ� DQG� VZHDULQJ�� EXW� DV� OXFN�
ZRXOG� KD\H� LW�� DOO� ���HQW� ��āHOO�� 7KH� ERPEDGLHUV� ZHQW�
ILUVW�� IROOR�?āFG� E\� D� FRPSDQ\� RI� RXUV�� DQG� WKHQ�
DQRWKU U� FRPSDQ\� WR� FRQVRO LGDWH� DQG� GLJ� FRPPXQLFD�
WLRQ� WUHQFKHV� EDFN�� 7KH� *HUPDQ� WUHQFK� KDG� EHHQ�
PRUH� RU� OHVV� EOROO
Q� WR� �ODGHV�� DQG� GLG� QRW� JLO
H� PXFK�
WURXEOH�� EXW� ZH� UDQ� RXW� RI� ERPEV� DQG� KDG� WR� UHWLUH�
IURP� WZR� WUHQFKHV� RQ� HLWKHU� VLGH� RI� WKH� FDSWXUHG� RQH��
O?,RUH� ERPEV� FDPH� XS� ODWHU�� EXW� ZH� RQO\� UHJDLQHG� VR�
B\D UGV� RU� VR� HDFK� VLGH�� DQG� WKHUH� KDG� WR� SXW� XS�
EDUULFDGHV� DQG� &2 ,, �L2O LGDWH�� 7KH� +XQV� PDGH� WZR�
FRXQWHU� DWWDFNV�� RQH� DW� �� D�P��� DQG� DQRWKHU� DERXW� L�
D�P�� 7KH\� ??āHU H� IHHEOH� D WWHPSWV� DQG� HDVLO\� GHIHDWHG��
1H[W� QLJKW� WKH\� OHW� ORRVH� KHOO� DQG� LQWHUHVW� WKRXJK��
7KLQJV� ZHUH� RQO\� PLGGOL QJ�� DV� WKH\� FDXJKW� XV� LQ�
WKH� PLGGOH� RI� D� U HOLHI�� DQG� ZH� ZHUH� KROGLQJ� WKH� OLQH�
WRR� OLJKWO\�� ,� WULHG� WR� JHW� XS� VRPH� PRUH� PHQ�� DQG�
UDQ� FORZQ� RXU� WUHQFK� LQWR� D� SLHFH�ZH� KDG� EHHQ� UFOLHUHG�
IURP�� DQG� VXGGHQO\� FDPH� WR� D� VWUHWFK� RI� WHQ� \DUG!�
RU� VR� WKDW� KDG� EHHQ� EOR��āQ� IODW�� 7RRN� WKH� UL VN� DQG�
UDQ� SDVW� OLNH� D� KDUH�� DQG� IXOO� WLOW� LQWR� WKH� PRVW�
JKDVWO\�PHVV� ,� H�āFU� ZDQW� WR� VHH�� 7DON�DERXW� PDQJOHG�
ERGLHV��E\�-RQ
�� LW� JD�āH� PH� D� 

 WXUQ ��� 7K H� EDFN�RL�
WKH� WUHQFK� KDG� EHHQ� �-OR?�āQ� LQ� �WKH\� JRW� LW� IRUH� DQG�
DIW��� DQG� VRPH� ��� PHQ� ZH UH� O\LQJ� KDOI� EORZQ� W-�
ELWV� DQG� KDLI� EXULHG�� >� IHOO� PāHU� RQH� EXQGO H� ZKLFK�
ORRNHG� OLNH� ROG� FORWKH���� EXW� LQVLGH� ZDV� WKH� UHPDLQ��
RI� D� PDQ�� $QRWKHU� KDOI� ERG\� ZDV� O\LQJ� QHDU� E\�
7� WUDPSOHG� R�āHU� WKH� ORW�� EXW� IRXQG� ,� FRXOGQ
W� JHW�
SDVW�� VR� ,� KDG� WKH� SNDVDQW� WKRXJKW� RI� JHWWLQJ� EDFN�

RI� WKH� IHOORZ��� ��āHUH� VWUXJJOLQJ� WR� JHW� XS�� DQG�
RWKHUV� KR���OLQJ� IRU� KHOS�� 
-OX??
HO
HU�� ,� FRXOGQ 
W� VWRS��
DQG� PDGH� D� GDVK� R�āF�ā� WKHP� DQG� SD VW� WKH� JDS� DJDLQ�

&DSW�� )�� &2(1�� ��E�
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DQG� GLGQ
W� VWRS� WLOO� �� ZDV� LQ� P\� RZQ� GLUW\� GXJ�RXW�
DQG� JRW� D� EUHDWKHU�� 7KH� +XQV� ZHUH� XVLQJ� DHULDO�
WRUSHGRHV� DJDLQVW� XV�DQ� LQIHUQDO� PDFKLQH� LI� \RX
UH�
QFDU� LW� ZKHQ� LW� EXUVWV�GHDIQHVV� RU� EOLQGQHVV� LV�
DERXW� WKH� EHVW� \RX� FDQ� KRSH� IRU�� %\� @R�āH�� ,� ZDV�
JODG� �YKHQ� WKH\� VWRSSHG� DERXW� 72� S�P�� 7KH� ERP�
EDUGPHQW� ODVWHG� WKUHH� KRXUV�� DQG� GLGQ
W� VODFNHQ� IRU�
DQ� LQVWDQW�MXVW� RQH� FRQWLQXDO� UDLQ� RI� VKHOOV� DQG�
�PRUWDUV�� ,� GLGQ
W� WKLQN� F�āFQ� .UXSSV� FRXOG� KDYH�
��SDUHG� VR� PDQ\�� DQG� ,
YH� D� YHU\� KHDOWK\� UHVSHFW� IRU�
WKH� DELOLWLHV� RI� WKDW� ILUP�� ?1F� ZHUH� UHOLH�āHFO� DERXW�
WZHKāH�� DQG� QH[W� FOD\� WKH� EULJDGH� ZHQW� RXW� RI� DFWLRQ�
IRU� WKH� ILUVW� WLPH� VLQFH� WKH� EHJLQQLQJ��
7KH� ZRUVW� RI� LW� DOO� LV�� WKDW� DOO� RXU� ZRUN� � LW� FRVW�

XV� DORQH� ���� PHQ� DQG� �� RIILFHUV� NLOOHG� DQG� ZRXQGHG���
KDV� EHHQ� LQ� YDLQ�� 7KH� SHRSOH� ZKR� UHO LHYHG� WKH�
EULJDFOH�.���V� DUP\�ZHUH� GULYHQ� RXW�� QRW� RQO\� RI�
WKH� FDS WXUHG� WUHQFK�� EXW� IURP� WKH� RU LJLQDO� WUHQFKHV�
DV� �YHOO��

&DSW�� 1250$1�2;(1+N?,�� )UDQFH�� �����U��ā�
/DVW� 6DWPGD\� DQG� 6XQGD\� ZH� WRRN� SDUW� LQ� WKH�

JUHDWHVW� EDWWOH� RI� WKLV� ZDU�� DQG� JRW� RXU� EDSWLVP� RI�
RI� WLUH� LQ� LW�� ?���H� KDG� D� WHUULEOH� WLPH� RI� LW�� D QG� RQH�
FDQQRW� UHDOLVH� LW� XQOHVV� KH� LV� KHUH�� ?9H� DUF� QRZ�
UHVWLQJ�� DQG� ZLOO� JR� LQWR� WKH� WUHQFKHV� LQ� DERXW� ILYH�
U�U� VL[� GD\V�� ? 9H� KDYH� PROāFG� DZD\� IURP� WKH� EDWWOH�
]RQH�� DQG� DWāH� JRLQJ� XS� IXUWKHU� QRUWK�� $W� SUHVHQW�
��āF� DUF� EHLQJ� UHILWWHG�� 7UHQFK� ZRUN� ZLOO� EH� TXLWH�
HD��\� DQG� VDIH� WR� ZKDW� ZH� KD�āF� EHHQ� WKURXJK�

,� ZDV� DOO� ULJKW� ZKLOH� ,� ZDV� XQGHU� ILUH�� EXW� RQ� 6XQ�
GD\� QLJKW� DQG� O?ORQGD\� ,� ZDV� D� EURNHQ� PDQ �� ��
OIRVW� RI�
WQ\� IULHQGV� KDG� EHHQ� HLWKHU� NLOOHG� RU� ZRXQGHG�� DQG�
WKRVH� ZKR� KDG� FRPH� RXW� RI� WKH� EDWWOH� VDIH� ZHUH� DV�
PLVHUDEOH� DV� ,� ZDV�� ,� WKRXJKW� 7� ��āDV� JRLQJ� WR� EH�
?
&U\� IULJKWHQHG� ZKHQ� I� JRW� WWQGFU� ILUH�� EXW� VWUDQJH� WR�
UHODWH�� O� ZDV� YHU\� FRRO�� DQG� DIWHU� VRPH� WLPH� ,� EHFDPH�

&DSW�� $�� 0F.,//23��

&DSWDLQ� 1�� 2;(1+$0�� ���
3URPRWHG� RQ� WKH� ILHOG��

TXLWH� FDVXDO�� DQG� GLG� QRW� ��HHP� WR� PLQG� LL� DW� DOO��
ZLOO� WU\� WR� WHOO� \RX� ZKDW� KDSSHQHG��
?<F� KDG� NQRZQ� IRU� D� IH��ā� GD\V� WKDW� WKH� JUHDW�

DGYDQFH� ��āDV� WR� WDNH� SODFH� RQ� 6DWXUGD\� PRUQLQJ�� DQG�
��āH� KDG� J�āDGXDOO\� PDUFKHG� XS� WR� WKH� ILULQJ� OLQH�� 2Q�
6DWXUGD\� PRUQLQJ� ��āH� JRW� WKH� RUGHU� WR� PDUFK� ULJKW�
XS�� 2Q� )ULGD\� ZH� KDG� ELYRXDFNHG� DERXW� ILYH�
PLOHV� LURP� WKH� WLULQJ� OLQH�� DQG� DERXW� ��
R 
FORFN� �LW� ZDV� MXVW� JHWWLQJ� GDUN�� ZH� ZHQW� LQWR�
DFWLRQ�� ?? 
F� ZHUH� ILJKWLQJ� DOO� QLJKW�� ZLWK� ��KHOOV�
EXUVWLQJ� DOO� URXQG� XV�� DQG� EXOOHWV� IO\LQJ� MXVW� SDVW� XV��
OQ� WKH� PRUQLQJ� 7�JRW� WKH� RUGHU� WR� WDNH� IRXU� JXQV�

XS� WR� O-�LOO� ���� D��� WKH� PHQ� WKHUH� ZDQWHG� KHOS�� ,� KDG�
WR� SDVV� R�āHU� D� ODUJH� OLHOG� ZLWK� P\� IRUW\� PHQ�� DQG� WKH�
*HUPDQV� KDG� D� PDFKLQH� JXQ� DQG� VRPH� VQLSHUV� RQ� XV��

Y9H� KDG� WR� DG�āDQFH� ZLWK� J UHDW� FDUH�� EXW� O� JRW� DOO�
P\�PHQ� ULJKW� XS� WR� WKH� OLULQJ� OLQH� ZLWKRXW� D� FDVXDOW\��
I� KDG� P\� ULJKW� SXWWHH� KLW� WZLFH�� DQG� LW� ZDV� D� ZRQGHU�
��ZDV� QRW� ZRXQGHG�� O� KDG� P\� 6DP� %URZQ� EHOW� RQ��
DQG� WKH� *HQ��DQV� DLPHG� DW� PH�� 7KH� EXOOHWV� ZHUH�
MXVW� JRLQJ� R�āHU� PH� ��āKLOH� 7���D��� O\LQJ� GRZQ�� DQG� VR�
,� PR�āHG� XS� DERXW� ��� \DUGV�� EXW� VWLOO� WKH� EXOOHWV�
VHHPHG� WR� JR� RYHU� PH��
,� GRQ��W� NQRZ� KRZ� ZH� DOO� JRW� XS� WR� WKH� OLULQJ� OLQH�

ZLWKRXW� EHLQJ� ZRXQGHG�� ??�H� IRXJKW� DOO� FOD\� 6XQGD\�
DQG� VXFFHHGHG� LQ� FOUL�āLQJ� WKH� *HUPDQV� EDFN� D� OLWWOH��
KXW� LW� ZDV� DZIXOO\� KRW� ��āRUN�� DV� WKH� *HUPDQV� KDG� D�
JUHDW� QXPEHWā� RI� PDFKLQH� JXQV� DJDLQVW� XV�� ,Q� WKH�
QLJKW�� DERXW� ��� S�P���� ZH� ZHUH� �āHLLHYFG� E\� WKH� *XDUGV�
'L�āLVLRQ�� D QG� FDPH� EDFN� IURP� WKH� -L ULQJ� OLQH�� ?9H�
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VKDOO� UHWXUQ� LQ� DERXW� D� ZHHN�� 7KHUH� DUF� D� ORW� RI�
$XVWUDOLDQV� LQ� P\� GL YLVLRQ�� DQG� OXFNLO\� PRVW� RI� WKHP�
FDPH� RXW� DOO� ULJKW��

3 WH�� -B� ),7=+(5%(57�� ) UDQFH�� - �����U���
6R� IDU� ZH� PLJKW� DV� ZHOO� EH� LQ� (QJODQG� DV� RQW�

KHUH�� ,� KDYH� QRW� \H W� ILUHG� P\� UL$H� DW� WKH� HQHP\ �� LQ�
IDFW�� ,� KDYH� QRW� \HW� VHHQ� DQ\� WR� IL UH� D W�� Y9H� ZHUH�

62/'$7� ��,$5 &(/� 3/$�<28�67��
&DPS�� /D� 9DOERQQH� �$LQ � ��

,� DP� EDODQFLQJ� WK H� LQN�SRW� DQG� WKLV� FDUG� RQ� P\�
NQHHV�� VL WWLQJ� RQ� D� SDOOL DVVH� LQ� P\� WHQW�� ,� DP� QRW�
JRLQJ� WR� EH� ��H U\� ORQJ� P� \HU\� LQWHOOLJLEOH�� EXW� ,� KRSH�
WKL V� ZLOO� OL QG� \RX� LQ� WKH� EHV W� RI� KHDOWK��
( [SHFW� WR� OHD�āF� IRU� WK H� I URQW� GXULQJ� WK H� ZHHN�� ,�

DP� TX LWH� XVHG� WR� WK H� LGHD�� 2QH� FDQ
W� KHOS� LW�� WKH�
PHQ� RI� )UDQFH� D UF� VR� VSOHQG LG�� VR� GLIIHUHQW� IURP�
?<K DW� WKH\� VHHP� WR� EH� LQ� SHDFH� W LPH�� VR� PDQO\�� VR�

0(1� 2)� +�0�$�6�� $8675$/,$� ,1� 1257+�6($� :($5,1*� 7+(� : 22//�
&2$76�� %$/$&/$9$� &$3 6� $1'� 0,76� 6(17� %<� 7 +(� /$',(6� 2)� 0(/%2851(��

��
� �ZWR� ,-��� I �LHXWHQDQW� % ULG�M 
̂ ā��

W ??��� GD\V� LQ� WKH� OQāLQJ� WUHQFKHV�� ZH� FRXO G� VHF� WKH�
*HUPDQ� W UHQFKHV� DERXW� WZR� KXQG UHG� \DUGV� DZD\�� ZLWK�
FRSLRXV� HQWDQJOHPHQWV� R I� ZLUH� KDOI� KLGGHQ� LQ� WKH�
JUDVV�� DQG� SRSSLHV� DQG� FRUQ$RZHUV� LQ� WK H� LQWHUYHQ�
LQJ� VSDFH�� EXW� QRW� D� V LJQ� RI� KXPDQ� OLIH�� \H W� QFDU� D W�
KDQG� ZHUH� \L�O DJHV�� VRPH� DSSD UHQW O\� TXLWH� XQGL VWXUEHG�
E\� WKH� ZD U �� R WK HUV� OL WW OH� PRUH� WKDQ� UXLQHG� ZDOO V��
? 9F� ZHUH� WUHDWHG� WR� RFFDVLRQDO� �SLS�VTXHDNV��� �OL]�
EDQJV��� 

-DFN�- RKQVRQV��� DQG� WK H� OLNH�� EXW� QRQH� GLG�
DQ\� GDPDJH� WK DW� 7� VDZ�� Y9F� VSHQG� SUDFWL FD OO \� DOO�
W KH� W LPH� EHWZHHQ� WZR� DQG� HLJKW� PLOHV� IU RP� WK H� ILULQJ�
OLQH�� Y9H� DUH� HQJDJHG� PDL QO\� LQ� ORRNLQJā� D IWHU� RXU�
KRUVHV
� KHDOWK�� -W� JLYHV� RQH� D� G LVWLQFW� LPSUHVVLRQ� R I�
ZDVWLQJ� WLPH��

TXLHW� 2<H U� WKHLU� H[SORLWV� ZKHQ� WKH\� UHWXUQ� IRU� D� UHVW�
IURP� WK H� IURQW�� VR� -DFNL QJ� LQ� �VZDQN��� 7KH\� JR�
KDFN� WR� WK H� IL ULQJ� OLQ H� DIWHU� FRQYDOHVFHQFH� JD LO\��
J�ULPO\�� ZLWKRXW� D Q\� IXVV�� ZLWKRXW� ORRNLQJ� IRU� SUDLVH�
RU� QRWL FH�� ,� XVHG� P\VHOI� WR� FRQVLG HU� )UHQFKPHQ� D�
WUL+H� HIIHPLQDWH�� KDOI� PHQ�� HDV LO\� HODWHG�� HDVLO \� GLVā�
FR8,āDJHG �� %XW� WKH\� DUF� PHQ�� 6RPH� GRQ
W� DSSHDU�
WR� EH� VR�� $QG� \HW� WK HVH� VLFNO\�ORRNLQJ �� ZL ]HQHG�
ORRNL QJ� IHOO RZV� FD UU\� WK HLU� �R� W R� ��OEV �� KDYH UVDFN�
DQG� HQG XUH� WKH� ZRUVW� RI� KDUG VKLS V� MXVW� OLNH� WK H� UHVW��
ZL WL�RXW� D� PXUPXU��
7KHUH� ZLOO� EH� QRWKLQJ� GRLQJ� LQ� WK H� ZD\� R I� D� VHULRXV�

RIIHQVLYH� E\� WK H� $ OOLHV�EFIR��H� WKH�VSULQJ�DW�WKH� HD UOLHVW��
*UHDW� % ULWD LQ �� ZKR� KDV� MXVW� H[ WHQGHG� KHU� IURQW�
IURP� VR� WR� ���� NLO RPHW UHV�� VKRXOG� WKHQ� KDYH� DW� KHU�
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GLVSRVDO� D� ZDU� PDWHWāLDO� HTXDO� WR� DQ\�� 6KH� ZLOO� KD�āH�
D� WL QH� DUP\�� WKRXJK� WKH� (QJOL VK� ā
2IILFLHUV�VXSHULFXWāV��
WKHPVHOYHV� GRQ
W� NQRZ� KRZ� WKH\� DUH� JRLQJ� WR� FRSH�
ZLWK� WKH� SHQXU\� RI� FDSDEOH� RIILFHUV�� ([FXVH� WKLV�
LI� ,� DP� D� ELW� GL VMRLQWHG�� ,� KD�āH� D� YHU\� EDG� KHDGDFKH��

EHORQJ� WR� ,D� QF� &RPSDJ�� LF� GX� �F� 5FJLPF��W�
G
OOO^DOOWFULF� &RO��WLD OF�� DQG� DP� DW� SUHVHQW� LQ� /D� 9DO�
ERQQH�� D� ELJ� FDPS� QFD U� D� OLWWO H� <LOODJH�� ��� NLORPHWUHV�
W�DVW� RI� /\RQ V��

)520� 7+(� *5$1'� )/((7��

/LHXW�� &�� %5,'*(�
���O� L?,�$�6�� �$ XVW UDOL D����

QLJJHUV� ��āRXOG� NQRZ� WK H�
DFFX UDWH� UDQJH�� 7KXV��
QRWKLQJ� ZD V� ,�HIW� WR�
FKDQFH� RU� WKH� EODFN� PHQ 
���
RZQ� LQLWLDWL�āH�� OQ� WKLV�
ZD\� ZH� ORVW� VH�āHUDO� PHQ��
DQG� DPRQJVW� WKHP� WZR�
RIILFHUV�� 2QH� RI� WK H� RIIL�
FHUV� ZDV� 'U�� 3RFNOH\��
��āKRP� SHUKDSV� \RX� NQHZ��
3RFNOH\�ZDV� VKRW� WK URXJK�
WKH� EDFN� DV� KH� ZDV� VWRRS�
LQJ� R�āHU� DWWHQGLQJ� WR� D�
��āRXQGHG�PDQ�� 7KH�ZLUH�
OHVV� VWDWLRQ� ZDV� DW� ODVU�
WDNHQ �� DQG� WKH� SODFH� FDSL�
WXODWHG��


Y9H� ��āHUH� QR��ā� RUGHUHG�
WR� SURFHHG� WR� 6DPRD� DQG�
DQQH[� WKDW� LV ODQG� DOVR��
ā�6DPRD� ZDV� WDNHQ� ZLWK�
RXW� DQ\� ILJKWLQJ�� WKH� LQ�
KDELWDQWV� VXUUHQGHULQJ� DW�
RQFH��

?9H� RQ� ERDUG� KDYH� KDG�
PRVW� H[FLWL QJ� W LPHV� VLQFH�
WKLV� ZLOG� VKRZ� EHJDQ�� $W�
WKH� RXWEUHDN� RI� KRVWL OL�
WLHV� ZH� OH IW� 6
\GQH\� Z LWK�
DOO� GLVSDWFK�� 2XU� REMHF�
WL�āH� DW� WKDW� WLPH� ZDV�
*HUPDQ� 1HZ� *XLQ HD��
�UKHUF� LW� ZDV� EHOLHYHG� WKH�
?�HUPDQ� 3DFLILF� 6TXDG �
URQ�� XQGHU� WKH� FRPPDQG�
RI� $GPL UDO� 9RQ� 6SHH��
OD\� KLGGHQ�� �?�OXFK� WR� RP�
GLVDSSRLQ WPHQW� ZH� IRXQG�
RQ� RXU� DUULYD O� WKDW� WKHLU�
VKLSV� KDG� OHIW�� ,W�EHFDPH�
NQRZQ� WR� XV� LQ� ZKLFK�
GLUHFWLRQ� WKH\� KDG� JRQH��
DQG� ZKDW� ZDV� WR� EH� WKHLU�
WHPSRUDU\� EDVH�� 2XU�
$GPLUDO� ZDV� HDJHU� WR�
SXVK� RQ� DIWHU� WK HP�� DQG�
H[FLWHPHQW� RQ� ERDUG� UDQ�
�āHU\�KLJK�� : H�SXW� WR� VHD�
DQG� FROOHFWHG� WKH� IXOO�
VW UHQJWK� RI� RXU� $XVWUD�
�LDQ� 1DY\�� VHYHQ� VKLSV�

/LHXW�� &�� %5,'*(��
+ �0�$�6�� $XVWUDOLD��

7 KHVH� RSHUDWLRQV� KDG��
RI� FRXUVH�� WDNHQ� PDQ\�
GD\V�� DV� WKH� GLVWDQFHV� EH�
WZHHQ� WKH� �āDU LRXV� LVODQGV�

DQG� WZR� VXEPD ULQ HV�� DQG� VH W� R II� LQ� SXUVXLW�� 2 Q� WK H�
VHFRQG� RU� WKLUG� GD\� RXW� ZH� UHFHL YHG� RUGHUV� WR� UHW UDFH�
RXU� VWHSV� DQG� FDSWXUH� WK H� *HUPDQ� SRVVHVV LRQV� LQ�
�?OHZ� *XLQHD� EHIRUH� SURFHHGLQJ� DQ\� IXUWK HU �� ?9H�
ZHUH� YHU\� GL VDSSR LQWHG� DW� RXU� EDG� OXFN�� DV� LW� PHDQW�
JL�āLQJ� XS� WKH� FKDVH� MXVW� WKHQ��
7 KH� VKLS V� VDLOHG� IR U� 5DEDXO �� LQ� *HUPDQ� �?��HZ�

*XLQHD�� 5DEDXO� LV� WKH� FDSLWDO� RI� WKH� VH WW OHPHQW�� DQG�
LV� EHDXWLIXOO\� OD LG� RXW� DQG� FOHDQ�� 7KH� *H UPDQV� E\�
WKLV� WLPH� KDG� HQWUHQFKHG� WKHPVHOYHV� URXQG� WK H� ZLUH�
OHVV� VWDWLRQ�� ZKLFK� ZDV� DERXW� ILYH� PL OHV� LQODQG�
WKURXJK� WKH� EXVK�� 7KH\� KDG� WUDLQHG� VRPH� KXQGUHGV�
RI� QLJJHUV�� ZKRP� WKH\� KDG� SRV WHG� XS� WKH� FRFRDQXW�
WUHHV�� ZKLFK� OLQHG� WKH� WUDFN� OHDGLQJ� IURP� WKH� ODQGLQJ�
VWDJH� LQODQG��
$ORQJ� WKLV� URDG�� DW� LQWHUYD OV� RI� IL IW\� \D UG V� RU� VR��

ZHUH�GULYHQ� ZKLWH� VWDNHV�� VR� WKD W� DV� RXU� W URRSV� SDVVHG�
DORQJ� WKH� URDG� DQG� FDPH� DEUHDVW� R I� WKH� VWDNHV�� WKH�

LV� YHU\� JUHDW�� ,Q� WKH�
PHDQ WLPH� 9RQ� 6SHH
V� IOHHW� ZDV� ID U� DILHOG�� DQG� LW�
ZDV� QRZ� RXU� MRE� WR� VHDUFK� WKURXJK� DOO� WKH� FRXQWOHVV�
LVODQG V� RI� WKH� 3DFLIWF� IRU� WKHVW!� VKLSV�� 2XU� EDVH� ZDV�
6XYD�� LQ� WKH� )LM LDQ� JURXS�� 2XU� MRXUQ H\LQJV� EDFN�DQG�
IRU WK� WRRN� XV� WR� WKH� + HEU LGHV�� WR� 1HZ� &DOHGRQLD��
WR� 3 DSXD�� DJDLQ� WR� 6DPRD� DQG� ) LM L�� DQG� WR� PDQ\�
SO DFHV� LW� ZRX OG� EH� WHGLRXV� WR� PHQWLRQ��
$W� ODVW� ZH� KHDUG� RI� WKH� IOHHW�� DQG� WKDW� WKH\� KDG�

VD LOHG� U LJKW� WR� WKH� HDVWZDUG�� 7KHUH� ZDV� DQ� LPPHQVH�
MRXUQ H\�EHIRUH� XV�� H\HQ� DFURVV� WR� WKH� *XOI�RI�3DQDPD��
2QFH� PRUH� ZH� VHW� RII� RQ� RXU� ORQJ� W UD��āHUVH�� $W�
3DQDPD� ZH� ZHUH� MRLQHG� E\� D� - DSDQHVH� VTXDGURQ�� DQG�
WKH� FRPELQHG� IOHHWV� PDGH� D� YHU\� SUHWW\� VKRZLQJ��
$W� WKLV� WLPH� WK LQJV� RQ� ERDUG� KDG� FRP��WR� D� UDWKHU�

VRUU\� VWDWH�� 7KH� KHDW� ZDV� LQ WHQVH�� WKH� VWHHO� GHFNV�
ZHUH� OLNH� RYHQV�� DQG� PDGH� OLIH� EHWZHHQ� GHFNV�
DOPRVW� XQEHDUDEOH�� $V� GDUNQHVV� IHOO� DQG� ZH� �GDU�
NHQHG� VKLS�� E\� FORVLQJ� WK H� VFXWWOHV� DQG� GHDGO LJKWV��
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RXU� VFDQW\� VXSSO\� RI� DQā� ZDV� FXW� RII� DQG� WKH� SODFH�
EHFDPH� D� YHULWDEOH� KHOO�� $OVR� E\� QRZ� ZH� KDG� UXQ�
VKRUW� RI� SURYLVLRQV�� 2XU� SRWDWRHV� DQG� EXWWHU� KDG�
ORQJ� VLQFH� JRQH�� DQG� \DPV� WRRN� WKH� SODFH� RI� WKH�
IRUPHU�� :H� HYHQ� UDQ� RXW� RI� PDWFKHV�� VR� FDQGOHV�
ZHUH� NHSW� FRQWLQXDOO\� OLJKWHG� LQ� WKH� PHVV� IRU� RXU�
FLJDUHWWHV� DQG� SLSHV�� ??�H� KDG� KDG� QR� IUHVK� PHDW� IRU�
ZHHNV�� DQG� WKH� FRQWLQXDO� WLQQHG� EHHI� DQG� PXWWRQ� ZDV�
YHU\� GLVWDVWHIXO�� ?9R UVW� RI� DOO� DW� WKLV� WLPH�� RXU� ORQJ�
VWD\� LQ� WKH� LQWHQVH� KHDW� RI� WKH� 7URSLFV� KDG� EURXJKW�
RXW� FRXQWOHVV� P\ULDGV� RI�
FRFNURDFKHV�� DQG� WKHVH�
EHDVWO\� <HUPLQ� JRW� LQWR�
RXU� IRRG�� LQWR� RXU� EXQNV��
DQG� LQWR� RXU� FORWKHV�� $O�
WRJHWKHU� OLIH� RQ� ERDUG�
ZDV� YHU\� GLVWDVWHIXO��

DV� EHDXWLIXO� D� OLWWOH� FUDIW� DV� RQH� ZRXOG� OLNH� WR� VHH��
$W� WKDW� WLPH� ZH� ZHUH� SURFHHGLQJ� DW� D� JUHDW� VSHHG�
WR� RXU� GHVWLQDWLRQ�� DQG� DV� RXU� SUL]H� FRXOG� QRW� NHHS�
XS� ZLWK� XV�� ZH� ZHUH� FRPSHOOHG� WR� VL QN� KHU� E\� JXQILUH��
,W� ZDV� D� ZRQGHUIXO� VLJKW� WR� VHH� WKLV� VKL S� VLQNLQJ�
EHIRUH� RXU� H\HV�� DQG� DOVR� D� YHU\� VDG� RQH�� O�W� PDGH�
XV� DOO� UHPHPEH�ā�� D�� QH?āHU� EHIRUH�� WK H� DZIXO� VWUXJJOH�
LQ� ZKLFK� ZH� ZHUH� WDN LQJ� SDUW�� 7KH� VLJKW� RI� WKL��
EHDXWLIXO�VKLS�VLQNLQJ�XQGHU�RX U�JXQILUH�EURXJKW�?
L?āLGO\�
WR� RXU� PLQGV� WKH� KRUURU� RI� ZDU�� WKDW� WKH� PRVW� SHUIHFW�

ZRUN� RI� PHQ� VKRXOG� EH�
GHVWUR\HG� LQ� VR� QQKOHVV�
D� IDVKLRQ�� 9?�H� UHFDOOHG�
WKH� �(PGHQ�� DQG� KHU�
PDQ\� YLFWLPV�� DQG� KHU�
RZQ� VXEVHTXHQW� GH�
V WUX FWLRQ� E\� WKH�$XVWUD�
OLDQ� FUXLVHU� �6\GQH\���
DQG� WKRXJKW� WKDW�
KDSV� WKH� 
ā(OHDQRU�
:RHUPDQQ�� PLJKW� LQ�
VRPH� ZD\� JR� WR� VHWWOH�
WKH� *HUPDQ� DFFRXQW��

+DYLQJ� MRLQHG� XS� ZLWK�
�WKH� -DSDQHVH� IOHHW� RXU�
VHDUFK� IRU� WKH� PLVVLQJ�
*HUPDQV� ZHQW� RQ� DSDFH��
DQG� DW� ODVW� ZH� KHDUG�
RI� WKH� GLVDVWHU� RII� &RUR�
QHO�� ZKHQ� WKH� �*RRG�
+RSH�� DQG� ���?ORQPRXWK

�
ZHUH� ORVW�� 1RZ�ZH�NQHZ�
ZKHUH� WKH\� ZHUH�� DQG�
WRUH� DW� IXOO� VSHHG� FORZQ�
WKH� FRDVW� RI� 6RXWK� $PH�
ULFD�� RQ O\� WR� EH� UREEHG�
RI� RXU� SUH\� E\� WKH� JOR�
ULRXV� YLFWRU\� RI� WKH�
VTXDGURQ� XQGHU� $GPLUDO�
6WXUFOHH� DW� WKH� )DONODQG�
,VODQGV�� <RX� FDQ� LPDJLQH�
WKH� ELWWH�ā� GLVDSSRLQW�
PHQW� RI� DOO� RQ� ERDUG��
?9H� KDG� VDLOHG� WKRXVDQGV�
RI�PLOHV� WKURXJK� WKH�PD]H�
RI� 3DFLILF� OVODQFOV� RQO\�WR�
EH� FKHDWHG� RI� RX U� SUH\�
DW� WKH� ODVW�� 1HYHUWKHOHVV� 6ROGDW� -$&48(6�

)RU�PDQ\� GD\V� QRZ�ZH�
FRQWLQXHG� ROOOā� MRXUQH\��
DQG� DW� ODVW� M�RL QHFO� WKLV�
PLJKW\� IOHHW� LQ� ZKLFK� ZH�
DUH� VR� SURXG� WR� VHUYH��
,I�WKH�SHRSOH� RI�$XVWUDOLD�
RQO\� NQHZ� WKH� LPPHQVH�
VXFFHVV� RI� WKHLU� IODJVKLS�
���� WKHVH� ZDWHUV�� WKH\�
ZRXOG� LQGHHG� EH� SURXG��
,I� WKH� IOHHW� SXWV� RXW�
WR� VHD� WR� GR� VRP H� SUDF�
WLFH� VKRRW LQJ� LW� LV� WKH�


$XVWUDOLD�� WKDW� JHWV�
WKH� EHVW� UHVXOWV�� LI� LW� LV�
D� IRRW EDOO� PDWFK�� RU�
D� FULFNHW� PDWFK�� RU� D�
ZDWHU� SROR� PDWFK�� RXU�
WHDPV� DOZD\V� ZLQ�� :H�

ZH� DOO� UHMRLFHG� DW� WKH� U�� H� 5HJ��� )UHQFK� $UP\�� JLYH� D� FRQFHUW� RQFH� D�
JORULRXV� ?āLFWRU\�� DQG� KRSHG� IRU� EHWWHU� OXFN� WR� FRPH�� PRQWK�� DQG� LW� LV� WKH� WDON� RI� WKH� IOHHW �� $Q� IORFN�
7KH� - DSDQHVH� VTXDGURQ� QRZ� OHIW� XV�� DQG� ZH� SXW� WR� VHH� LW�� 7KH� 
ā$XVWUDOLD�� LV� WKH� �VWDU� WXUQ �� VKLS��

LQWR� 9DOSDUDLVR� IRU� VWRUHV� DQG� SURYLVLRQV�� 2Q� OHDY� 7KLV� LV� QRW� MXVW� 

VZDQN��� LW� LV� UHDOO\� VR�� 7KH�ZD\�
LQJ� 9DOSDUDLVR� ZH� VDLO HG� VRXWK� DORQJ� WKH� FRDVW� RI� WKH� ER\V� RQ� ERDUG� ZRUN� RU� SOD\� LV� DOZD\V� WKH�
6RXWK� $PHU LFD�� WKURXJK� 0DJHOODQ
V� 6WUDLWV�� DQG� VDPH�� 7KH� �$XVWUDOLD

� OHDGV� WKH� ZD\�� 7KHUH� LV�
XS� WKH� FDVW� FRDVW�� D� VSLULW� DPRQJVW� WKHVH� $XVWUDOLDQV� ZKLFK� LV� WKH�

2II� %XHQRV� $\ UHV� ZH� FDSWXUHG� D� *HUPDQ� PHUFKDQW� ILQHVW� WKLQJ� ZH� KDYH�� 7W� LV� WKHLU� ZRQGHUIXO� ā
HVSULW�
PDQ� ORDGHG� ZLWK� VWRUHV� IRU� WKH� QHHW� WKDW� KDG� MXVW� GH� FRUSV ��� (YHU\WKLQJ� LV� GRQH� ZLWK� DOO� WKHLU�
EHHQ� VXQN�� 6KH� ZDV� WKH� �(OHDQRU� :RHUPDQQ��� DQG� KHDUWV�� DQG�� E\� -RYH�� LW� DOZD\V� FRPHV� RII��
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6L�� OJQDLLXV
� &ROOHJH� 5RZLQJ� &OXE��
��7+� $118$/� 5(*$77$��

2IILFLDOV� RI� WKH� &OXE��
3UHVLGHQW�7+(� 9(5<� 5(9�� 7�� *$57/$1� 6�-��

&DSWDLQ�.�� $//$1��

+RQ�� 6HFUHWDU\� DQG� 7UHDVXUHU��/�� +(15<6��

&RPPLWWHH�5HY�� '�� 1(51(<� 6�-��� L?,U�� %�� $�� ��?,F%5U'(�� L?-U�� .�� -�� �?,F'21$/'��
0U��0��5��&5$11(<���?,U��7�� L?,,7&+(//�� 0U�� ( �� .($5<�� $�� &211,��-*�
+$O?,�� /�� /�� +(�?5<6�� &�� &/,))25'�� U?�� 2;(��?�/O$��?,��

/�� 5(*$.�� 3 �� O?>($*OL(5��

23(1� 5$&(6��
8PSLUH�1�� @��1LF'21$/'�� (VT��
-XGJH�@�� &2//,16�� (VT��

6WDUWHU�@�� ���,F*5(*25�� (VT��
7LPHNHHSHU�`�� %/$&.0$1�� (VT��

&/8%� 5$&(6��
6WDUWHU�5HY�� 9��7�� ��?,F/28*,�,/,1� 6�-�� -XGJH�5HY�� '�� ),7=*,%%��?�� 6�-��

/PSLUH�3�� �?,F�?,$+2��?��

$� UD�FL��J� HLJKW� D��G� ���� PDQ� ODWH���
��OQG� DOO� KHDUWV� L��� WKH� ERDW��

�&XWKEHUWVRQ��

7,�,(� 5HJDWWD� WRRN� SODFH� RQ� 6DWXUGD\��
WKH��WK�RI� 7KH�ZHDWKHU� ??āDV�
EULJKW�� EXW� D� KDUG� QRUWK�HDVWHUO\�
FRXQWHULQJ� WKH� VWURQJ� HEE� VHW� XS� D�

GLIILFXOW� FURVV� VHD� WKDW� FDOOHG� IRU� FDUHIXO�
PDQDJHPHQW� LQ� WKH� UHDFK� QHDU� /RQJXHYLOOH��
�?,XFK� LQWHUHVW�DWWDFKHG� WR� WKH�RSHQ� UDFHV�� DV�
WKH�GD\�ZDV� OLNHO\� WR�GHFLGH�BDQG�H\HQWXDOO\�
GLG� GHFLGH�WKH� 6HQ LRU�DQG� -XQLRU� 3HQQDQWV��
7KH� &KDOO HQJH� ( LJKWV� ZDV� D� VSOHQGLG� UDFH��
(QWHUSULVH� DQG� %DOPDLQ� URZLQJ� VWURNH�
IRU� VWURNH� DQG� DOPRVW� -H\H-� IRU� WKH� ODVW� ]RR�
\DUGV� RI� WKH� FRXUVH�� 7KH� ���,DLGHQ� )RXUV�
ZDV� ZRQ� UDWKHU� HDVLO\� E\�*OHEH�� ZKR� KDG� WR�
WKDQN� 6SDLQ� IRU� D� SLHFH� RI� FOHYHU� FR[LQJ��

,Q� WKH� +DQGLFDS� 6FXOOV� +RVNLQV�� RI� /HLFK�
KDUFOW�� FDSVL]HG� QHDU� WKH� OHDQLQJ� SLOH�� EXW� ?<DV�
TXLFNO\� VDOYHG� E\�D� PRWRU� ODXQFK��
7KH�&ROOHJ�H� UDFHV�FDXVHG� WKH�XVXDO�DPRXQW�

RI� H[FLWHPHQW�� 7KH� FUHZV� LQ� WKH� &ROOHJH�
)RXUV� VKRZHG� <HU\� JRRG� VW\OH� DQG� URZHG� LQ�
ILQH� VSLULW�� 7KH\� ZH UH� VSHFLDOO\� FRQJUDWX�
ODWHG�ODWHU�E\�WKH��&PSLUH�RI� WKH�2SHQ�5DFHV��
7KH� 6HFRQG� DQG� 7KLUG� 'L<LV LRQ� UDFHV� ??
HUH�
PDUNHG� E\� D� WULSOH� ORXGQHVV�LQ� WKH� FRORXU�
VFKHPH� WR� GLVWLQJXLVK� ERDWV
� FUHZV�� LQ� WKH�
<RLFHV� RI� UL\DO� EDUUDFNHUV� DORQJ� WKH� IRUHā�
VKRUH�� DQG� LQ� WKH� VWRUP� RI� SURWHVW� WKDW� DURVH�
�EXW� VXGGHQO\� GLHG� DW� WKH� VLJKW� RI� WKH� QH[W�
UDFH��� ZKHQ� LQ� WKH� 6HFRQG� 'LYLVLRQ� 6L[�RDU�
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5DFH�� WKH� 
ā;DYLHU�� DQG� �/R\ROD�� JRW�
WDQJOHG� QHDU� WKH� EDQGVWDQG�� DQG� WKH�
����DGRQQD��� ORRNLQJ� YH U\� FLUFXPVSHFW� DQG�
ULJKW�� URZHG� KRPH� GUDPDWLFDOO\� DORQH��
6XEVHTXHQWO\�� DV� D� UHVXOW�RI� DQ� DSSHDO� WR� WKH�
8PSLUH�� WKH� UDFH� ZDV� UH�URZHG�� DQG�ZRQ� E\�
WKH� �;DYLHU���
6RPH� RI� WKH� ILQL VKHV� ZHUH� YHU\� H[FLWLQJ��

,Q� WKH� -XQLRU�6L[�RDU� LW� ZDV�D� FDVH�RI� DOO� WKH�
ZRUOG� DJDLQVW� WKH� -XGJH�� 7KH� ODWWH U
V� GH�
FLVLRQ��KRZHYHU�� WD OOLHG�ZLWK�WKDW�RI�RQH�RWKHU�
ZKR� VWRRG� H[DFWO\� EHKLQG� KLP�� 7KH\�� RI�

FRXUVH��ZHUH� WKH�RQO\�SHRSOH� LQ� D� SRVLWLRQ� WR�
J LYH�D� YHUGLFW��
7KH� ODXQFK� 

3UHPLHU�� IROORZHG� WKH� UDFHV��

%HVLGHV� WKH� UDFLQJ� RIILFLDOV� WKHUH� ZHUH� RQ�
ERDUG�� 9HU\� 5H�ā�� )DWKHU� 5HFWRU�� WKH� 5HY��
-�� 6XOOLYDQ� 6�-��� -XGJH� %DFNKRXVH�� 'U�� $��
%XUQH�� O?�HVVUV�� -�� +XJKHV�� 7�� 0LWFKHOO�� @��
6FRWW�� 7�� �
�?FLOO�� *�� *XQQLQJ�� '�� 0F/DLQ��
+�� .HUU�� /�� )LQQ�� 5� 6\PH� DQG� $�� @��
6XOOLYDQ��
7KH� &OXE� 'DQFO� SOD\HG� GXULQJ� WKH� DIWHU�

QRRQ��

7+(� 5$&(6��
&/,1.(5� )2856��

*ROG� 0HGDOV��
7KH� �1HZ� 3OHDVXUH���)�� +D\HV� ������� ERZ��
-�� 'RQHOH\� ������� ��� @�� 6WXUURFN� ������� ��� (��
9DYDVRXU� ������� VWU��� 8�� 4XLJOH\� ��������
�FR[���

7KH� �7RPNL��� -�� 6XOOLYDQ� ������� ERZ�� )�� $OYD�
UH]� �J�R��� ��� $�� 0HDJKHU� ������� ��� $�� 6XOOLYDQ��
�������� VW U��� O�7�� 3R?YHU� ���R��� �FR[��� ��

0$,'(1� )2856��
7KH� 0DJQXV� 0HUFDQWLOH� 7URSK\� DQG� *ROG�

0HGDOV��
*OHEH� 5RZLQJ�&OXE��$ �� $WNLQVRQ� ��,����� ERZ��
*�� 0F.D\� �������� *�� +DQFRFN� �������� 6��
'LFNHQVRQ� ������� VWURNH�� : �� 6SDKQ� �FR[����
0U�� +�� &�� /DVVHQ� �FRDFK��

%DOPDLQ� 5RZLQJ� &OXE� �1R���&UHZ� �� )�� 1RE�
OHW� ������� ERZ�� 5�� %XUQV� �,������ '�� &KLGJH\�
�,������ - �� &KLGJH\� �������� VWURNH�� 0U�� � �� @��
:RRG� �FRDFK�� ��

%DOPDLQ�5RZLQJ� &OXE� �1R�� ,� &UHZ���$�� 0HU�
ULILHOG� ������ ERZ�� 1�� 'RZH\� �,2�R��� @�� 0DF�
TXHHQ� �������� &�� &ODUNH� ������� VWURNH�� :��
:DOGHJUDYH� �FR[���� 0U�� -�� &ROOLQV� �FRDFK �� ��
0RVPDQ� 5RZLQJ� &OXE� D OVR� VWDUWHG��

-81,25�6,;� 2$5��
6LOYHU�0HGDOV��

7KH� �0DGRQQD��� ,�� %U\DQW�� &DSW�� �6�,���� '��
6WUHOLW]� ������� %�� .HOO\� �������� &�� 0RUULVVH\�
������� ' �� %DUUHWW� ���R��� )�� &RVWLJDQ� ���R���
@�� &RQ ORQ� ������� �FR[��� ���

7KH� �;DYLHU�� /�� 5HJDQ�� &DSW�� �� �� ���� '��
0DJHQQLV� ������� (�� 'DWK� ���R��� '�� )XUORQJ�
���R��� 5�� %DUUHWW� �6����� 7�� &XOOHQ� �������� )��
9DYDVRXU� �6����� �FR[��� ���� ��

7KH� �/R\ROD���3�� 0HDJKHU�� &DSW�� ������� .��
%ULGJH� �V�U]��� 0�� 0HDJKHU� ������� ��, �� +D\HV�

�������� (�� �W��,F4XDLG� ����� �� *�� %U\DQW� �������
%�� 5HJDQ� ������� �FR[��� ���� ���� ��

,,�� ',9,6,21�)285� 2$5��
6LOYHU�0HGDOV��

7KH� �%ULVEDQH��� (�� �\DQV�� &DSW�� ������� 5��
�W���DUQDQH� ������ �� @�� :\QQH� ������� :�� 5REH U�
VRQ� ���,,��� &�� )LW]SDWULFN� ������� �FR[���

7KH� �1HZ� =HDODQG��� :�� &R\OH�� &DSW�� �������
5�� %DUU\� ������� 9�� 'HPSV\� ������� '�� &RE�
FURIW� ������� +�� &RWWRQ� �������� �FR[��� ���� ���� ]�

7KH� �6\GQH\��� �?
�� �?IHDJKHU�� &DSW�� ���UR��� 5�
&UDPPRQG� ������� '�� 7UDLQRU� ������� ��� /DQ�
GHUV� ���,���� %�� 4XLQQ� �"�, ,��� �FR[��� ���� ��
$OVR� VWDUWHG�� 7KH� �*RQ]DJD��� WKH� �$XVW UDOLD�

�

DQG� WKH� �0HOERXUQH���

&+$//(1*(�(,*+76��
5LYHUYLHZ� *ROG� &KDOOHQJH� &XS� DQG� *ROG�

0HGDOV��
(QWHUSULVH�5RZLQJ�&OXE��7��@��5RGHULFN� �UU �]���
ERZ�� $�� 5LFKDUGVRQ� �UR�,2��� 6�� + �� .QLJKW�
�������� @�� *RVZHOO� �U������ $�� :�� $XGV OH\�
�������� +�� 6WHYHQV� ��������� &�� $QGHUVRQ� ��U�����
+ �� *UHHQ� �������� VW URNH�� *�� (�� 1REOH� �FR[����
0U�� @�� 0F*UHJRU� �FRDFK�� ���� ,�

%DOPDLQ� 5RZLQJ� &OXE��&�� 0DFQDPDUD� �,�U�R���
ERZ�� / �� $OOHQ� �������� 5�� 0DJQXVVHQ� �,U�R���
&�� :HL�� �������� $�� &R[� �,������ :�� .ROWV�
�������� 6�� 5�� *UDQW� �UU�R��� 6�� $PHVV� �UT���
VWURNH�� O?OU�� �� �� �7�� :RRG� �FR[�� DQG� FRDFK�� ��� ��

/HLFKKDUGW� 5RZLQJ� &OXE������ : LOOL DPV� �,2�R���
ERZ�� @�� 6PLWK� �UR�R��� &�� .D\VHU� � �������� (��
6PLWK� �UR�UR��� O-�� %XUJHVV� �UU�R��� (�� $OERQ�
�,,����� 7�� 0F*LOO� ��������� &�� 2
%ULHQ� ��������
VWURNH�� :�� 6SDKQ� �FR[���� 0U�� 7�� %�� .LQJ�
�FRDFK �� ��
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6 LOYHU� 0HGDOV ��
7KH� �1 HZ� =HDODQG��� *�� %U\DQW�� &DS W�� �V��� ��
,�� %U\DQ W� �������� (�� ' D W K� ���R��� / �� %ULGJH�
��S�� �� (�� 6W U H OL W]� ��S ��� �FR[���

7KH� �6\GQH\ ��� 5�� %D UUH W W�� &DS W�� ��� �� �� 7 ��
&XOOH Q� ������ �� @�� 'XQQH� ������� @�� 5DH� ��� �� ��
3 �� �?O HDJKHU� � ������ �FR[��� ��

7KH� �$XVWUDOLD��� )�� &RV WL JDQ �� &DSW�� ���R��� 0��
O?,HDJKH U� ������� $�� &REFURIW� ������� .�� %UL GJH�
�������� /�� 5 HJDQ� �V �R��� �FR[��� ��

,,��' ,9,6,21�6,;� 2$5��
6 LOY HU� 0HGDOV��

7KH� �;DYLHU��� (�� (YDQV�� &DS W�� ������� $ �� 5 \DQ�
������� ) �� &UX LVH� ������� ��? �� 6 WUHOLW]� � ��, � �� $��
3DWRQ� ����� �� ( �� : HDYH U� � ������ (�� 5\DQ� ����� ��
�FR[���

7KH� �0 DGRQQD���&�� &OLIIR UG�� &DS W�� ����� �� 1 ��
)L W]SD WU LFN� �� ����� 9�� �?,LOO LJDQ� ������� : �� &R\ OH�
������� 5 �� 0 D UQ DQH� �������� &�� . HUU� ���R� �� 7��
&OXQH� ���R��� �FR[��� ��

7KH� �/R\ROD�� � �? �� �?,HDJKH U�� &DS W�� ��� ����� ) ��
+ HQQHVV\� ����� �� 5�� 5LFKD UGV� ������� 5 �� 'XQ �
VWDQ� � ������ ,�� 7 RRK H\� ������� (�� &DPSEHOO�
������� 5�� * U DK DP� ��� ���� �FR[��� ��

+$1',&$3� 6&8//6��
3DOLQJ� *ROG� 0HGDO��

*�� %�� 6PLWK� �1RUWK� 6 KR UH� 5�&���� ��VHF��
$�� &R[� �%�5� &�� �� V VHF�� ��
$�� @�� %\UQH� �/ �5�&���� ��VHF�� ��

FRPSHWHG �� OO�� * UHHQ� �(�5�&�� �� VFU��� @ ��
OI RVNLQV� �-�� ��5 �&�� �� �VHF� �� 6�� ��?QGF UVRQ� �(�5�&� ���
,2VHF ��� 6�� * UD Q W� �/� 5 �&�� �� ��VHF��

& 2 //(*(� ) 2856 ��
*ROG� 0HGDOV��

1R�� U� &UHZ��&�� &R\O H� ��� �� �� ERZ�� .��
��� �� �� 3�� �?O HDJKH U� ������� �?�� (YDQV� � �������
V WUR NH�� @�� & �� ' DO J OL V K� ��������

1R��� &UHZ�� @�� 7K RP� ���� ��� ERZ�� 7 �� &KUL V WL DQ�
�� �Q ��� 5�� 3UR X V W� � �� �� �� /�� �?, DFNHQ]LH� �� ���� ��
V WUR NH�� @�� 3 D\WHQ� ������� �FR[ ��� ��

-81,2 5� ) 2856��
1DVK� /HLFKKDUGW� 7URSK\� DQG� *ROG� 0HGDOV��

0RVPDQ� 5RZLQJ� &OXE�� @�� 6�� 6\ OYHV WH U� ������ ��
ERZ�� * �� 3URFWR U� ��U������ �� ' �� &�� %H UJ� ��,O� �� � ��
+ �� 3�� 7DWWHU VD OO� � UU��� �� V WURNH�� @�� ' RQH\�
�FR[���� 0 U�� 9�� *�� 5X VK� �FRDFK ��

/HLFKKD UGW� 5RZLQJ� &OXE�� ( �� %XQ\DQ� ��� �� ��
KRZ�� *�� O?L FKR OO V� ������� ? 9�� ( OOHQ� � UU �V��� +��
%XVK� ���������� VW URNH�� ) �� 3DUNHU� �FR[���� -?, U�� ) ��
0L]RQ� �FRDFK �� ��

*OHEH� 5RZLQJ� &OXE� �1 R�� �� &U HZ��� $�� $WN LQ �
VRQ� � UU����� ERZ�� *�� 0F.D\� ������ �� *�� +DQ�
FRFN� �� ������ 6�� 'LFNHQVRQ� � UR�R��� VW UR NH�� 
Y9��
6SDKQ� �FR[���� 0 U�� + �� &�� / DVVHQ� �FRDFK �� ��
( QWH USUL �H� D OVR� VWD UW HG��

$//� 6&+22/6
� 5(*$77$��
7KH� (LJKW��

(� @ ��6HGJZL FN� ���� ��� ERZ�� .�� 7�� $ OOD Q� �UR�R���
��� 9 �� %�� 9DOOHO\� �,, ��� �� ��� 9�� &�� %\UQH� �UU�����
� �� . �� 6WR NHV�6PLWK� �UU�R� �� V�� 9�� &RQOR Q�
� ������� � �� $ �� % �� &XQQLQJKDP� �������� � �� / �� 5��
+HQU\V� � UR�R��� V WURNH�� $ �� 2[HQKDP� ���R���
�FR[���

7KH� )RXU��
@ �� 6WXUURFN� ������ �� ERZ�� ( �� 9 DYDVRXU� ������ ��
��� 5�� @�� 3UR XV W� �������� � �� /�� 3 �� 0DFNHQ ]LH�
� UR�R��� V WUR NH�� 1 �� ) �� 0HDJKHU� ����� �� �FR [� ��

7KH� $ OO� 6FKRROV
� 5HJDWWD� WRRN� S ODFH� RQ�
WKH� 3DUUDPDWWD� R Q� ?�
HFOQHVFOD\�� $SULO� ��VW��
%RWK� WKH� (LJ KW� DQG� WKH� ) RXU� KDG� FORQH� H[�
FH��HQW� ZRUN� LQ� W UDLQLQJ �� DQG� ZH� KDG� KLJK�
H[SHFWDWLRQV�� 8 Q IRUWXQDWHO\� ZH� GUHZ� ZKDW�
SURYHG� WR� EH� W K H� ZRUVW� VWDWLRQV� LQ� ERWK�
UDFHV �� DQG� KDG� KHDY\� ZHDWKHU� IURP� VWD U W� WR�

ILQL VK�� 7 KL V� SRVW� IDFWXP� H[SODQDWLRQ� RI� WKH�
UHVXOW�PD\�VHHP� VXSH UIOX RXV�� EXW� LW� LV� FOXH� WR�
RXU�FUHZV ��DQG��PRUHRYH�ā��WR� WKRVH�ZKR� NQHZ�
W KHP �� TXLWH� VXIILFLHQW��

7+(� 5$&(��

7 KH� FUHZV� JRW� DZD\� WR� DQ� H[FH OO HQW� V WD UW�
LQ� D� V WLII� VRXWK HUO\ �� $W� 3 XWQ H\� 6�-�&�� KDG� D�
OHDG� RI� KDOI�D� OHQJWK �� 7KH� RWKHUV� ZHUH� URZ�
LQJ� D OPRVW� OHYHO�� 6�-�&� �� KDYLQJ� WKH� RXWHU�
FRXUVH� RQ� WKH� QR U W KHUQ� V LG H�� KDG� WR� EHDU� XS�
DJDLQ VW� D� FKRSS\� VHD� W KD W� PDGH� HYHQ� URZLQJ�
DOPRV W� LPSRVV LEO H�� $ W� &D ED ULWD� 3RLQW�6 �@�&� ��
ZKR� KDG� PDGH� WKH� PRVW� RI� WKHLU� FRPSDUD�
WL YHO\� VKHOWHUHG� SRVLWLRQ�� OHG� E\� W K UHH�TXDU�
WHUV� RI� D� OHQJWK�� 7KH� W HQGHQF\� WR� VZHUYH�
WRZDUG V� WKH� VRXWKHUQ� EDQN� KDG� UHVXO WHG� LQ�
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ZKDW� VHHPHG� DQ� XQLQWHQWLRQDO� IRXO� EHWZHHQ�
6�*�&�� DQG� 6�-�&�� RII� 3XWQH\�� 2[HQKDP�
WRRN� QR� ULVNV� LQ� WKDW� GLUHFWLRQ�� EXW� NHSW� WR�
WKH� RSHQ�� ZLWK� WKH� UHVXOW� WKDW� KH� KDG� WKH�
UXGGHU� KDUG� RYHU� GXULQJ� WKH� JUHDWHU� SDUW� RI�
WKH� UDFH�� )URP� &DEDULWD� WR� *ODGHVYLOOH� WKH�
FUHZV�KDG� WR�ZHDWKHU�D� <HU\�GLIILFXOW� SLHFH� RI�
ZDWHU�� 6�&�(�*�6�� J7DGXDOO\� āZRUH� FORZQ�
WKH� 6�-�&�� OHDG�� 9HU\� OLWWOH� PRUH� WKDQ� D�
OHQJWK� VHSDUDWHG� WKH�IRXU� FUHZV�DW� WKH� ILQLVK��
7KH� RUGHU� ZDV� 6�&�(�*�6��� 6�-�&��� 6�*�6����
DQG� 6�,�&�� 2XU�RZQ� FUHZ�� LQ� WKH� RSLQLRQ� RI�
DOO�� URZHG� D� ILQH� UDFH�� ??U�H� RZH� LW� WR� WKHLU�
KDUG� ZRUN� LQ� WUDLQLQJ�DQG� WR� WKHLU� ILQH� VSLULW�
XQGHU� WKH� ZRUVW� SRVVLEOH� URZLQJ� FRQGLWLRQV�
WR�VD\� WKDW�DQ� LQQHU�FRXUVH�ZRXOG� KDYH� PDGH�

127(�21�7+(�$�6�� 5(*$77$��

$V� WKH� JHQHUDO� UHVXOWV� RI� WKH� $OO� 6FKRROV�
5HJDWWDV� DUF� DFFHVVLEOH� RQO\� RQFH� D� \HDU� LQ�
WKH� RIILFLDO� LW� PD\� EH� XVHIXO� WR�
VXPPDULVH� WKHP� KHUH��

7KH� &KDPSLRQVKLS� ZDV� URZHG� LQ� )RXU�
IURP� ����� WR� ������ ,Q� WKDW� SHULRG� 6�,�&��
KHOG� LW� LQ� 
���� 
RU�� 
RV� DQG� 
R��� 6�&�(�*�6�� LQ�

���� 
���
���� 
RR�� 
R��DQG� 
R��� 6�*�6�� LQ� 
���� 
R���

R�� DQG� 
���� )URP� ����� RQ� WZR� UDFHV� ZHUH�
URZHG�� 7KH� (LJKWV� ���?^DMRU� 5HQQLH� 7URSK\��
??āHQW� WR� 6�&�(�*�6�� LQ� 
UR� DQG� 
U��
UV�� WR�
6�-�&�� LQ� 
UU�� 6�,�&��ZRQ� WKH� )RXUV� �<DUDOOD�
&XS�� LQ� 
U U� DQG� 
U��� 6�*�6�� LQ� 
UR� DQG� 
U���
6�&�(�*�6�� LQ� 
U��� DQG� 6�-�&�� LQ� 
UV��

7+(� &$37$,1� 2)� 7+(� 52:,1*� �.�� $//$1���
,Q� KLV� 
5LJJHU��

PRUH� WKDQ� D� OHQJWK
V� GLIIHUHQFH� LQ� WKHLU�
ILQLVK�� %XW� EDG� FRXUVHV� DQG� IRXO� ZHDWKHU�
DUH�WKH�FKDQFHV�RI� WKH�JDPH��DQG�ZH�DUH�JODG�
WR� FRQJUDWXODWH� 6�&�(�*�6�� RQ� D� ZHOO�GH�
VHUYHG� YLFWRU\��
7KH� )RXUV� 5DFH� ZDV� URZHG� XQGHU� VLPLODU�

FRQGLWLRQV�� 6�/&�� FDPH� IRXUWK�� 7KH� RQO\�
LQFLGHQW� ZDV� D� QDUURZ� HVFDSH� IURP� D� IRXO�
ZLWK� 6�*�6�� 1R�� �� RII� &DEDULWD��
?9H� KDYH� EHHQ� DVNHG� E\� WKH� URZLQJ� FDSā�

WDLQ� DQG� FUHZV� WR� H[SUHVV� WKHLU� GHHS� JUDWL�
WXGH� WR� �?I�HVVUV�� (�� .HDU\� DQG� +��$O ODQ� IRU�
WKHLU� GHYRWHG� ZRUN� RQ� WKHLU� EHKDOI�� ,Q� D�
FDVH� OLNH� WKLV� RQH� PD\� IDLO� E\� VD\LQJ� WRR�
PXFK�RU� WRR� OLWWOH�� ?<H� VKRXOG� SUHIHU� WR� HUU�
LQ� WKH� ODWWHU� IDVKLRQ�� IRU� KHUH� DW� DQ\� UDWH�
RQH� LV� RQ�JURXQG�ZKHUH� WKRVH� FRQFHUQHG� XQ�
GHUVWDQG� RQH� DQRWKHU�D�GHOOOL�-�:W��

/,)(� +21�� 0(0%(56� 2)�

67�� ,*1$7,86
� 5�&��

9HU\� 5HY�� @�� 5\DQ� 6�-��� -DV�� 'DOWRQ�� (VT����
.�&�6�*��� 6LU� 7KRPDV� +XJKHV�� 0�/�&��� %��
0F8ULFOH�� (VT���� -�3���� 4�� / �� 'HORLWWH�� (VT����
0DMRU� )�� *�� )DQQLQJ�� -�� 7�� 7RRKH\�� (VT��� +��
2[HQKDP��(VT���)�� IR\��(VT��� 0�� '
$UF\��(VT��
��4���� +LV� O�ORQRXU� -�XFOJH� (GPXQGV�� 7KRV��
'DOWRQ�� (VT��� .�&�6�*���� :�� 7�� 0XVWRQ�� (VT���
$�� *RRG\HDU �� (VI>��� 7�� .HDU\�� (VT��� -�� +��
/XFDV��(VT���'U��2GLOOR�0DKHU�� 3��/XFDV��(VT����
-�� O?�RRQH\�� (VT�� �&UR\GRQ��� 3�� 2
%ULHQ�� (VT��

7KH� 3UHVLGHQW�DQG�&RPP LWWHH� UHWXUQ� WKHLU�
VLQFHUH� WKDQNV� WR� WKH� IULHQGV� ZKR� KDYH� VR�
JHQHURXVO\� VXEVFULEHG� WR� WKH� 5HJDWWD� 3UL]H�
IXQG���
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5LJKW� 5HY�� �?ORQVLJQRU�2
%ULHQ ��9HU\�5H?ā��

-��5\DQ� 6�-��� 5HY�� (�� &RULVK� 6�-��� 5HY�� 3�� -��
�?>F&XUWLQ� 6�-��� �?,UV�� 'RQHOH\�� �?IUV�� &UXLVH��
�?>UV�� (�āDQV�� �?OLVV� +HSEXUQ�� �?,U�� ?9LOOLDPV��
�?IU�� 5REHUVRQ�� �?,U�� 'DOJOLVK�� �?,U�� 3HUF\� ?9LO�
OLDPV�� �?,U�� &URPPHOLQ�� �?-U�� �?,HDJKH�ā�� �?OU�� /��
�?ULGJH�� �?-U�� +�� �?,XUUD\�� O?-U�� �?-RQLH�� �?IU��
�?DUUDX�� -RKQ� �?,F(YR\� 	� 6RQV�� �?��U�� 5��
6WUHOLW]�� �?>U�� 4XLQQ�� L?,U�� .�� 5\DQ�� �?IU�� 7��

&XOOHQ�� �?-U�� '
�?SLFH�� �?,U�� .HUU�� 'U�� 2
*RU�
PDQ� +XJKHV�� �?,U�� �?OODQ�� �?,U�� ,,�� �?,XUUD\��
�?>U�� �?�� �?>DGGHQ�� �?,U�� )�� 'X%RLVH�� �?,U�� $��
'X� QRLVH�� �?OU�� 7�� O<�?UF\�� �?IFVVUV� %U\DQW�	�
,-D\FV ��:�� ,7�� 3DOLQJ�	�&R���� /��:�� 'RGJH�	�
&R���� 'DYLG� -RQHV� /WG��� -RKQ� 6DQGV� /WG��� -��
??
�� (DWRQ� /WG��� �?,�� %XWOHU�� 7D\ORU� %URWKHUV��
0U�� -RKQ� 'U���āQH�� �?IU�� ,,�� 2[FQKDP�� �?,U��
5HJ�� /��%DNHU��

6:,00,1*��

7+(� XVXDO� VZLPPLQJ� FDUQLYDO� KHOG�
RQ� 6W�� 3DWULFN
V� 'D\�� 9�H� JLYH� WKH�
RIILFLDO� FRPPXQLTXH� UHFHLYHG� IURP� HDFK�
'LYLVLRQ��

6(&21'� ',9,6,21��
��
�RUPDQ� )LW]SDWULFN� ��āRQ� WKH� �*\GV�� KDQGL�

FDS� DIWHU� DQ� H[FLWLQJ� VWUXJJOH�� 7KH� WLPH� ZDV�
���� ���� VHF�� 7KH� *UDFHIXO� ' LYH� ZDV� ZRQ� E\�
�?LOO� 5REHUWVRQ �� ��āLWK� 7RP� &OXQH� YHU\� FORVH� XS�
IRU� VHFRQG�� ,Q� WKH� &KDPSLRQVKLS� RI� WKH� 'LYL�
��LRQ� �RQH�OHQJWK���\GV����5XVVHOO�&UDP�PRQHO� OHG�
IURP� WKH� SOXQJH� WR� D� OLWWOH� EH\RQG� WKH� TXDUWHU��
)URP� WKDW� SRLQW� 7RRKH\� DQG� ) LW]SDWULFN� EH�
JDQ� WR� RYHUKDXO� KLP�� DQG� SDVVHG� DKHDG� DW� KDOI�
ZD�ā�� 7RRKH\� WKHQ� ZHQW� RXW�� DQG� VZLPPLQJ�
�FUDZO�� IRU� WKH� ODVW� WHQ�\DUGV� ZRQ� D� JUHDW� UDFH�
DPLGVW�KLJK�H[FLWHPHQW�� 7KH�

0XVLFDO� %XR\V��
�UDV� ZRQ� OZ� %RE� 5LFKDUGV�� WR� WKH� WXQH� RI� �,W
V�
D� /RQJ� ??
D\� WR� 7LSSHUDU\� 

� 7KH� 5HOD\� 5DFH�
�UHQW� WR� WKH� &LW\�7HDP���UKR� WKXV�JDLQHG�D� OHDG�
QI� WZR� SRLQWV� IRU� WKH� &XS�� 7KH�
,QWHU�FODVV� �)RXU�RDUHG�5DFH�� UHVXOWHG� LQ� D� WLH�
KFWZHHQ� 5XGLPHQWV� DQG� ,QWHUPHGLDWH� $��

7+,5'� ',9,6,21��
,Q� WKH� 7ZR� /HQJWKV� ��,DQGLFDS� ,�� %U\DQW�

�VFU��� SURYHG�DQ�HDV\�ZLQQHU�� WKH�VROH�ILQLVKHUV��
LQ� IDFW�� EHLQJ� KLPVHOI� DQG� KLV� EURWKHU� *HUU\��
,JJ\�DOVR� URPSHG� DZD\� IURP� WKH� RWKHUV� LQ� WKH�
2QH� /HQJWK� +DQGLFDS�� -�7H� LV� D� SRZHUIXO�
VZLPPHU� IRU� KLV� VL]H�� DQG� FRPELQHV� SDFH� ZLWK�
D� YHU\� SUHWW\� VW\OH�� 7KH� ,-DOI� /HQJWK� +DQGL�
FDS� XQGHU� ��� ��āDV� ZRQ� E\� *�� 5REHUWVRQ�� %\�
DQ�RYHUVLJKW� KH� KDG� �� VHF�� VWDUW��DQG� LW� ZDV�RQO\�
UHPHPEHUHG� DIWHUZDUGV� WKDW� KH� ZRQ� LW� IURP�
VFUDWFK� ODVW� \HDU�� ,�� %U\DQW� ZRQ� WKH� �?�HDW�
' LYH ��WKH� MXGJLQJ�RI�ZKLFK� ZDV� H[WUHPHO\�GLIIL�
FXOW� RZLQJ� WR� WKH� H[FHOOHQFH� GLVSOD\HG� DOO�
URXQG�� '�� )X UORQJ� FDSWXUHG� WKH� /RQJ� 'LYH��
?9H� WKRXJKW� KH� ��āRWGG� QHYHU� FRPH� XS�� EXW� KH�
GLG� HYHQWXDOO\�WRR� IDU� RII� IRU� DQ\RQH� HOVH� WR�
HU�XDOLVH�� 3HUKDSV� WKH� PRVW� GLIILFXOW� HYHQW� RI�
DOO� ZDV� WKH� )UHDN� 'L�
H�� ,W� VHHPV� WR� EH� QR�
HDV\�PDWWHU� WR� GR�DQ� H[WUHPHO\� XJO\� FOLYH� ZKHQ�
\RX� DUH� WU\LQJ�� $IWHU� LQQXPHUDEOH� DQG� LQ�
FUHDVLQJO\� XJO\� VSODVKHV� ��āHUH� PDGH� DOO� URXQG��
3DXO� 0HDJKHU� VXFFHHGHG� LQ� JHWWLQJ� LQWR� WKH�
ZDWHU� LQ� WKH� PRVW� LQGHVFULEDEO\� XJO\� IDVKLRQ�
RI�DOO�� DQG� ZRQ�� 7KLV� ZDV� WKH� ODVW� HYHQW��
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/HW� PH� QRW� WR� WKH� PDUULDJH� RI� WUXH� PLQGV�
$G���LW� LPSHGLPHOOWV��

�6O]DO��FVSHDUH��

),567� ',9,6,21��

7+(� )LUVW� 'LYLVLRQ� 'HEDWH� FDPH� RII� D�
IRUWQLJKW� ODWHU�WKDQ�WKH�DGYHUWLVHG� WLPH��
EXW� ZDV�� RQ� WKH� ZKROH�� WKH� EHWWHU� IRU�
WKH�GHOD\�� 7KH�VSHHFKHV�ZHUH�FDUHIXOO\�

ZULWWHQ�� EXW� VHYHUDO� VSHDNHUV� ZHUH� DW� IDXOW�
LQ� QRW�EHLQJ� LQGHSHQGHQW�RI� QRWHV� GXULQJ�GH�
OLYHU\�� 2I� WKRVH� ZKR� WRRN� SDUW� LQ� WKH� GHā�
EDWH� 5�� 3URXVW� DQG� $�� 3DWHUVRQ� ?<HUH� WKH�
EHVW�� 7KH� /HDGHU� RI� WKH� 2SSRVLWLRQ� ZURWH�
DQG�PHPRULVHG� KLV� VSHHFK� ZLWK� WKH� FDUH� DQG�
FRQFHQWUDWLRQ� KH� SXWV� LQWR� HYHU\WK LQJ�� DQG�
VHW� D� KLJK� OHDG� IRU� KLV� VLGH�� 7KH� 0LQLVWHU�

*29(510(17��
,�,21��$�� % �� &811,1*+$0� ��� ��3UHPLHU�
+21�� /�� 3��

$WWRUQH\� *HQHUDO�
+21�� $�� 3$7(5621� �������� � �� 'HIHQFH�
+21�� / ā�+(15<6� �����������$JULFXOWXUH�
+21�� $�� 68//,9$1� ����������� �� 0LQHV�
+21�� $�� 0($*+(5� ��� ��� ��� � �� 5DLOZD\V�
+2� 7�� %�� 9$//(/<� ������� 3XEOLF�:RUNV�
+21�� 3�� 0($*+(5� �� � ���� � �� (GXFDWLRQ�
+21�� 9�� &21/21� ��� &RORQLDO� 6HFUHWDU\�
+21��:�� 68/?9$<� ������)RUHLJQ� $IIDLUV�

7KH� 3UHP LHU� RSHQHG� LQ� D� VSHHFK� ZKLFK��
WKRXJK� ZDQWLQJ� VRPHZKDW� LQ� HDVH� DQG� IOX�
HQF\�WKURXJK�EHLQJ�H[WHPSRUH��ZDV�VWLOO� ZHOO�
UHDVRQHG� DQFO� IRUFLEOH�� +H� ODLG� FORZQ� WKH�
JHQHUDO� SRVLW LRQ� WKDW� FRORXUHG� LPPLJUDWLRQ�
ZDV� RSSRVHG� WR� WKH� DGYDQFHPHQW� RI� $XV�
WUDOLD�� ,W� ZRX OG� UDLVH� D� SUREOHP� VLP LODU� WR�

IRU� 'HIHQFH� KDG� RQO\� RQH� IDXOW� WKDW� ZH�
QRWLFHG�D� WRR� UDSLG� HQXQFLDWLRQ�� ,Q� HYHU\�
RWKHU� ZD\� KLV� VSHHFK� JDYH� SURPLVH� RI� ILQH�
GHEDWLQJ�SRZHUV�� 9�� %\UQH�KDG�SHUKDSV�WKH�
EHVW� ZULWWHQ� VSHHFK� RI� WKH� GHEDWH�� EXW� ZD!�
ZDQWLQJ� LQ� FRQILGHQFH�� 2I� WKH� RWKHUV�� $�
&XQQLQJKDP�� $�� 6XOOLYDQ�� -�� 6XOO LYDQ�� ??
��
*LVVDQH� DQG� @���� 3RZHU� GHVHUYH� FRPPHQGDā�
WLRQ��
7KH� *RYHUQPHQW� PRYHG� WKDW� �7KH� SROLF\�

RI� 
:KLWH�$XVWUDOLD
� LV� FRQGXFLYH� WR� WKH�EHVW�
LQWHUHVWV�RI�WKLV�FRXQWU\���

23326,7,21��
5�� 352867� ��� � �� � �������� � ��� � �� /HDGHU�
:�� *,66$1(� ������������������������������������ $XEPQ�
9�� %<51(� � � ������������� �� ��� +XUVWYLOOH�
(�� 6('*:�O&.� ����� � ����� &DPSEHOOWRZQ�
-�� 68//,9$1� ����������������&KDWV�ZRRG�
&�� &2</(� � � �����������������'RXEOH� %D\�
.�� 6�� 60,7+� ��������� � ������� � �� �� 7DUHH�
+�� 32:(5� �������������������������������������� %ULVEDQH�
)�� +$<(6� ����� � ������������ � ���� &RRPD�
.�� 021,(� ��������������� � �� � �� %PāZRRG�

WKDW� ZKLFK� SODJXHG� WKH� 8QLWHG� 6WDWHV�� ,W�
LPSOLHG� D� JHQHUDO� ORZHULQJ� RI� PRUDOV�� RI�
VRFLDO� LGHDOV�� DV� ZHOO� DV� RI� ZDJHV� D QG� RI� WKH�
VWDQGDUG� RI� OLYLQJ�� ,W�ZRXOG� OHDG� LQ� GXH�
FRXUVH� WR� UDFH� KDWUHG�� O\QFKLQJV� D QG� RWKHU�
HQRUPLWLHV� WKDW� DUH� DW� SUHVHQW� SHFXOLDU� WR�
$PHULFD�� $XVWUDOLD� KDV� TXLWH� HQRXJK�
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SUREOHPV�RQ� KDQG�ZLWKRXW� EXUGHQLQJ� KHUVHOI�
��āLWK� DQRWKHU�� 6KH� PXVW� Z RUN� R XW� KHU� VDL�
<DWLRQ� LQ� WKH� VS LULW�RI�.LSOLQJ
V� OLQHV��

7DNH� XS� WKH� ZKLWH� PDQ
V� EXUGHQ���
\�H� GDUH� QRW� VWRRS� WR� OHVV�

1RU� FDOO� WRR� ORXG� RQ� )UHHGRP�
7R� FORDN� \RXU�ZHDULQHVV� ��

%\� DOO� \H� FU\� RU� ZKLVSHU��
%\� DOO� \H� OHDYH� RU� GR��

7KH� VLOHQW� VXOOH��� SHRSOHV�
6KDOO� ZHLJK� \RXU�*RGV� DQG� \RX ��

7KH� `OLQLVWHU� IRU� 'HIHQFH� �$�� 3DWH UVRQ��
UH�HPSKDVLVHG� WKH� IDFW� WKDW� WKH� LQWURGXFWLRQ�
RI� FRORXUHG� UDFHV� ZRXOG� ORZHU� WKH� OHYHO� RI�
SXEOLF�PRUDOLW\�RQH�LPSRUWDQW�GLVDGYDQWDJH�
�DV�ZHOO� DV� RI� ZDJHV�DQRWKHU�� 'ODFN� DQG�
��āKLWH� FDQQRW� IXVH� WR� JRRG� SXUSRVH�ZLWQHVV�
$PHULFD�� 1RUWK� DQG� 6RXWK�� 7KH� 0HPEHUV�
RI� WKH�2SSRVLWLRQ� VXJJHVWHG�WKDW�WKH� ,QGLDQV�
VKRXOG� EH� UHZDUGHG� IRU� WKHLU� OR\DOW\� WR� WK H�
(PSLUH�LQ� WKH�JUHDW�ZDU�E\�EHLQJ�DOORZHG� WR�
VHWWOH� LQ� .RUWKHUQ� 7HUULWRU\�� 7KH� VXJJHV�
WLRQ� ?<DV� D� JRRG� RQH� DV� IDU� DV� UHZDUG� ZHQW��
EXW� WKHUH� ZDV� QR� VHQVH� LQ� LWV� EHLQJ� FDUULHG�
RXW�DW� WKH� H[SHQVH�RI�$XVWUDOLD��
7KH� O?ILQLVWHU� IRU� $JULFXOWXUH� �/��+HQU\V��

VDLG� WKH�SKUDVH��$�āZKLWH�$XVWUDOLD��VWRRG�IRU�
PDQ\� WKLQJV�� WZHQW\� FHQWXULHV� RI� (XURSHDQ�
FLYL OL VDWLRQ �� ULFK� ZLWK� UHOLJLRQ �� FKLYDOU\�� MXV�
WLFH�� KRQRXU�� LW� VWRRG�IR U� WKH� GHVLUH� WR� EH�RQH�
Z LWK� WKH� WUDGLWLRQV� RI� RXU� UDFH�� IRU� WKH� FDOO�
RI� WKH� EORRG� ZLWKLQ� XV� WR� UHPDLQ� IDLW KIXO� WR�
WKH� OLIH� DQG� LGHD OV� RI� RXU� RZQ� SHRSOH�� 7KH�
SKUDVH� GLG� ���W� LPSO\� DPā� FRQWHPSW� RI� WKH�
FRORXUHG� UDFHV�� LW� PHUHO\� H[SUHVVHG� WKH� GH�
WHUPL QDWLRQ� RI� $XVWUDOLDQV� WR� FOHDYH� WR� WKHLU�
�?
���� VWRFN�� WR� WKLQN� WKHLU� RZQ� WKRXJKWV� DQG�
OL<H� WKHLU�RZQ� OLYHV�� /HW� WKH� FRORXUHG� UDFHV�
JR� DQG� GR� OLNHZLVH�� 7KH� �ZKLWH� PDQ
V�
EXUGHQ��ZDV� WK HLUV�� DQG� WKH\� ZRXOG� FD UU\� LW�
WKHPVHOYHV� DORQH��
7KH� &RORQLDO� 6HFUHWDU\� �9�� &RQORQ�� VDLG�

WKDW� WKH� LGHD O� RI� WK H� `>HPEHUV� RI� WKH� 2SSR�
VLWLRQ� ZDV� D� SUHWW\� RQH�� WR� PD NH� $XVWUDOLD�
D� VRUW� RI� JORULILHG� 3RUW� 6DLG�� 5HDOO\�� LW� ZDV�
RQO\� WKH� FDSLWDOLVWV� WKDW� āZHUH� DQ[LRXV� IRU�
WKH� FRORXUHG� PHQ�EHFDXVH�� RI� FRXUVH�� WKH\�
�āRXOGQ
W� KDYH� W R� PL[� ZLWK� WKHP �� 5XW� WKH�

6(1,25�
$�� &XQQLQJ KDP� �3UHPLHU���
5�� 3URXVW� �/HDGHU� RI� 2SSRVLWLRQ���

$XVWUDOLDQ� ZRUNPDQ�� ZKR� ZRXOG�� ZDQWHG�
QRQH� RI� LW�� ,Q� DGGLWLRQ�� WKHUH� ZRXOG� EH� QR�
VXSHUYLVLQJ� WKH� WUHDWPHQW� PHWHG� RXW� WR�
WKHVH� XQIRUWXQDWHV� LQ� WKH� QRUWKHUQ� GLVWULFWV�
�DV�$XVWUDOLDQ� KL VWRU\� SUD<HG��
,Q� RSHQLQ J� IRU� WKH� 2SSRVLWLRQ� WKH� /HDGHU�

�5�� 3URXVW�� ODLF�� SDUWLFXODU� HPSKDVLV� RQ� WKH�
IDFW� WKDW� WKH� J UHDW� ZD U� KDG� UH\H UVHFO� DOO� SUH�
YLRXV� MXGJPHQ WV� RQ� WKH� 

 ?9KL WH� $XVWUDOLD��
TXHVWLRQ�� &R ORX UHG� PHQ�� ?OāKHWKHU� RI� WKH�
( QJOL VK� RU� )UHQFK� DUPLHV�� ??�HUH� EHDULQJ� WKH�
KHDW�DQG�EXUGHQ�RI�WKH� FOD\� V LGH� E\�V LGH�Z LWK�
WKH� ZKLWHV�� 7KH� *KXUNDV�� WKH� 7XUFRV�� WKH�
6HQHJDOHVH� KDF�� SUR?�&FO� W KHPVH ?\HV� ZKL WH� LQ�
DOO� EXW� WKH� FRORX U� RI� WKHLU� VN LQV�DQG� ZKR�
FD UHG� IRU� WKDW"� ?? 
 HUH� WKH\� JRLQJ� WR� DOORZ�
WKHVH� EUD�āH� PHQ� WR� J L\H� WKHLU� EORRG� IR U�
OLEHUW\�� DQG� W KHQ�� ZKHQ� WKH� ??āDU� ZDV� RYHU��
IRUJHW� W KHLU� VH UY LFHV� DQG� UHO HJDWH� WKHP� WR�
KHDWKHQGRP� DQG� VDYDJHU\"�
7KH�0HPEHU�IRU�$XEXUQ� �?9�*L VVDQH�� FRQ�

WHQGHG� WKDW� $XVWUDOLD� ZRXOG� EH� JXLOW\� RI� D�
FRORVVDO� EOXQG HU� LQ� DOO RZLQJ� KHU� WURSLFDO�
1RUWK� WR� UHPDLQ� XQGHYHORSHG� IRU� WKH� VDNH�RI�
D� VLFNO\� W KHRU\� OLNH� � ??�KLWH� $XVWUDOLD�

�
2QO\� WKH� FRORX UHG� PDQ� FDQ� IDFH� W KH� WURSLF�
ILUHV�� DQG� WKH� ��?�RUWK� ,,,,,�6I� EH�PDGH� WR� UHQGHU� LWV�
KXQGUHG IROG�� %HVLGHV�� FRORXU� LV� RQO\� VNLQ�
GHHS�� .LSOLQJ� KDG� SXW� WKH� PDWWHU� SURSHUO\�
���� 

*XQJD� 'LQ

��

�� $��
� IRU� DOO� 
LV� G��UW Y� 
LGH�

(� ZKLWH�� FOHDU� LYKLWH�� LQVLGH��
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DQG� DJDLQ��
�� 7KRXJK� ,
YH� EHOWHG� \RWW� DQG� IOD\HG� \RX��
<RX
UH�D�EHWWHU�PDQ�WKDQ�,� DP��*XQJD� 'LQ� ���

7KH� �0HPEHU� IR U� .RJāDUDK� �9�� +\UQH��
VDLG� WKH� ZLVK� H[SUHVVHG� LQ� 

$�GYDQFH� $ XV�
WUDOLD� ) DLU 

� ��āRXOFO� EH� D� <DLQ� RQH� XQO HVV� ZH�
D OO RZHG� WURSLFDO� $XVWUDOLD� WR� EH� GHYHORSHG�
E\� D� WURSLFDO� UDFH�� 4XHHQVODQG� RQFH� KDG�
RQO\� ������� LQ� WKH� 
O
UFDVXU\�� &RWWRQ� FXOWL�
YDWHG� E\� FRORXUHG� ODERXU� KDG� KHOSHG� WR� VHW�
KHU� RQ� KHU� IHHW�� ,W�ZDV�RQO\� DQ� H[SHULPHQW��
EXW� WKH� OHVVRQ� ZDV� DQ� LPSRUWDQ W� RQH�� 'LG�
WKH� 8�6�$�� ORVH� HLWKHU� LQ� PRUDOLW\� R U� ZHDOWK�
E\� WKH� LQ W URGXFWLRQ� RI� FRORXUHG� ODERXU"�
'UDZLQJ� D� FRORXU� OLQH� ZDV� WDQWDPRXQW� WR�
SOD\LQJ� WK H� GRJ� LQ� WKH� PDQJHU�� DQG� ZDV� D W�
EHVW� D� ZHLUG� VRUW� RI� SDWULRWLVP�� 7KH� EODFN�
IHOORZ� KDG� SURYHG� KL��� ZRUWK� LQ� FQ\� SDUW� RI�
WKH� (PSLUH�� DQG�EODFN�RU� ZKLWF��D� PDQ
V�
D� PD��� IXU� D
� WKDW�� ��

7KH� ��,HPEHU� IRU� &KDWVZRRG� �-�� 6XOOLYDQ�
PDGH� D� JRRG� SRLQW�� +H� DVNHG� WKH� *RYHUQ�
PHQW�ZKHWKHU� WKH� -DSDQHVH�� WKH� &KLQHVH�DQG�
WKH� ,QGLDQV� ZHUHQ
W� D� KLJKHU� W\SH� WKDQ� WKH�
PRGHUQ� *HUPDQV"� $� ODUJH� SDUW� RI� ZKLWH�
FLYLOLVDWLRQ� KDG� JRQH� EDQNUXSW� LQ� WKH� JUHDW�
ZDU�� +RZ� FDQ� Y?
H� UHIXVH� DGPLVVLRQ� WR� UDFHV�
WKDW� VXUSDVVHG� WKH� *HUPDQV� LQ� HYH U\WKLQJ�
H[FHSW� LQ� WKH� ZK LWHQHVV� RI� WKHLU� VNLQ"� %H�
VLGHV�� FRORXUHG� LPPLJUDWLRQ� FRXOG�� LI� QHFHV�
VDU\�� EH� KHGJHG� URXQG� ZLWK� VXFK� WHVWV� DQG�
UHVWULFWLRQV� WKDW� HY�HQ� WKH� PRVW� VTXHDPLVK�
ZKLWH� IHOORZ� ZRXOG� KDYH� QR� FDXVH� IRU� DODUP��
7KHVH� VXPPDULHV� JLYH� D� IDLU� LGHD� RI� WKH�

DUJXPHQWV� DGGXFHG� RQ� HLWKHU� VLGH�� 7KH� GH�
EDWH�ODVWHG�WKUHH�QLJKWV�� 2Q�6DWXUGD\�HYHQ�
LQJ� WKH� 3UHPLHU� DQG� /HDGHU� RI� WKH� 2SSRVL�
WLRQ� PDGH� WKHLU� FORVLQJ� VSHHFKHV�� DQG� D� YRWH�
ZDV� WDNHQ��
7KH�PRW LRQ� ZDV� ORVW�K\�D� VPDOO� PDMRULW\��

6(&21'� ',9,6,21��

7L OO��� 'L�āL���LXQ� KDV� QRZ�
EHFRPH� RQH��RI� WKH� SULQFLSDO� &?
&QWV� RI�
WKH� \HDU�� /�� Q�2??āDUFO� VRXQGV� SURFFFFO�
���J� IURP� �āDULRXV� SDUWV� RI� W KH� HVWDWH��

H�����ā��� WLOH� WRS� ILF�OFO�� WKH� �?āDO �� WKH� TXDUU\�
�NQRZQ� LQ� WKLV� FRQ QHFW LRQ� DV� WKH� �DJRUD�
 � ��
XQXVXDO� EUDQGLVKLQ J� RI� PDQWKFULSWV� LQ� WKH�
GLYLVLRQ���� WKH� ??DB�āODB�āLQJ� RI� PDVWHUV� LRU� �D�
ERRN

� RU� �VRPHWKLQ Jā� WR� JR� R Q� ??
LWK�
�VXFK�
D UF� WKH� V LJQV� R>� LWV� FRPLQJ�� ??�F� ��āRQGHU�
ZKHWKHU� D� Q LJK W� LQ� ?? 
 HVWPLQVWFU� SUR<LGHV� DV�
PXFK� H[FL WHPHQW� DV� D� 6HFRQG� �-L\LVLRQ�

&29(510(1
O
 ��
"?�� 0 O���,?* -,,��5� ���������� � �� �� ��� 3UHPLHU�
,��722OO�,
�<� ��������� ? 
 ��
�� RI� �?[��&RXQFLO�
-�� O9,$'�'(1� ������������������������������������ &XVWRPV�
7�� &/8��?
(� ����� ��� � �� ��� �������� )LQDQFH�
*�� %$7(�?��$;� �� � � �� ��� ���� � ��� (GXFDWLRQ�
5�� '816
�
 �?�1� ����������� ���� � � �� ��� ?�9DU�
'�� 
,
5$-125� �������� ������ +RPH� $IIDLUV�
-�� � � ��� �� � �� ������ + RPH� $IIDLUV�
-�� 9?��<11(� �� ����������� 6HF�� IR U� &RORQLHV�
1�� )-
O
"�3$
-
5-&.� �������� ���� 0XQLWLRQV�

GHEDWH�� ?<H� ZRQGHU� �DQG� GRXEW�� ZKHWKHU�
WKH� PDMRULW\� R I� WKH� PHPEHUV� LQ� WKH� ��,RWKHU�
RI� 3DUOLDPHQWV� WDNH� D� WLWKH� R I� WKH� WURXEOH�
ZLWK� WKHLU� VSHHFKHV� WKDW� 6HFRQG� �-LYLVLRQ�
SROLWLFLDQV� WDNH� ?<LWK� WKHLUV�� ��,U�� +DQOH\�
DQG� KL V� GHEDWHUV� DUF� FHUWDLQO\� WR� EH� FRQ�
JUDWXODWHG� RQ� WKHLU� ?<2UN�� 7KH� *RYHUQPHQW�
PR?āHG�

�7KDW� LQ� YLHZ� RI� WKH� OHVVRQV� OHDUQHG� GXULQJ�
WKH� FRXUVH� RI� WKH� SUHVHQW� PRPHQWRXV� VWUXJJOH�
IRU� VXSUHPDF\��8QLYHUVDO�0LOLWDU\�7UDLQLQJ� VKRXOG�
EH� HQIRUFHG� WKURXJKRXW� WKH� (PSLUH���

23326,7,2���-��

?9�� &2</(� /HDGHU�
(�� 5<$1� ������������ �� ��,�HPEHU�IRW� .LDPD�
?
� ��528(562;�� ��,HPEHU�IRU� 2FHDQ��,VODQG�
-�� 2
.(()(� ����� �?, HPEHU� IRU� /DXQFHVWRU�
6�� ��,$&.(;,��-(� ����� ��,HPEHU� IRU� 7LPDQW�
)�� '2?9O?� ���� � �� ��OHPEHU� IRU� &KULVWFKXUFU�
5�� ��,$5;�$1(� �� � ����� ��,�HPEHU� IR U� &DLUP�
'�� &2'&52)
-
� ����� ��,HPEHU� IRU� ??
DQYLFN�
3�� -?7855$<� ���������� ��,HPEFU� IRU� 3DSXD�
���-�� 675�(�/O 
O
O�� ��� � ����� -?7�HP�EFU� IRU� 3HUWK�
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-
KF� +RQ�� 3UHPLHU� �?,HDJKHU �� RSHQHG�
L�U� WKH� *R��HUQPFQW� ZLWK� DQ� DSSURS ULDWH O\�
GLJQLILHG� DQG� IRUFHIXO� VSHHFK�� ZKLFK� ��āDV�
PXFK� KHOSHG� E\� D� ��āHOO� PDQDJHG� �āRLFH� WKDW�
KDG� D� ULQJ� R >� FRPāLFWLRQ�� +L V� PDLQ� SRLQW�
OD�ā�LQ� WKH� WKHVH�WKDW�DOO� OLIH�LPSOLHG�VFOI�FOFIHQFH��
WKDW� LW� LV� D� VDQFWXDU\� WR� EH� JXDUGHG� E\�H�āHU\�
PHDQV�� DW� DOO� FRVWV�� DQG� WR� WKH� OD VW�� ���R�
NL QG� RI�OLIH�HYHQ� WKH� ORZHVW�GUHDP V� RI� GH�
IHQG LQJ� LWVH OI� ZLWK� KDOI� LWV� SRZHUV�� ??
 K\��

RXW�� ??
 H� ��āHUH� SD\�QJ� D� WHUULEOH� SULFH� LRU�
RXU� OHVVRQ�� EXW� LW� ��āP�OG� EH� WKH� ODVW� ���WUDLO
� LI�
,<&� SDLG� LRU� LW� DQG� GLGQ
W� WDNH� LW�� 7KH� OHVVRQ�
��āDV� WKDW� ��āH� ZDQW� PHQ� DQG� PRUH� PHQ�� LQ�
IDFW�� H�āHU\� PDQ�� ���XU� HQHPLHV� KDG� H��HQ� VWLOO�
DQ� DG�āDQWDJH� LQ� QXPEHU��� ??
KDW� ��āDV� WKH� XVF�
RI� ��āDQWLQJ� WR� ��āLQ� WKH� ?<DU� LI� ��āF� GLGQ 
W� WU\� WR�
��āLQ� WKDW� DGYDQWDJH� IRU� �?QG� KRZ�
,<HUH� ZH� WR���āLQ� LW� ZLWKRXW� FRQVF ULSWLRQ "�
7KH� �?, LQLVWHU� IRU� )LQDQFH� ��7 �� &OXQH�� EH�

6(&21'� ',9,6,21� '(%$7(56��
-�� ??
 \QQH�� '�� 7UDLQ RU�� 1�� )LW]SDWULFN�� '�� &RKFURIW�� -�� 6HOODU�� �?-�� 5\DQ�� -�� 2
.HHIH��5�� �?ODUQDQH�� ��� 7RRKH\�� 3�� �?/XUUD\�� ���? �� 6WUHOL W]�� ??��� I Â�'UR�āQ���??
�� �? OHDJKHU�� 
��&�/�/� /�� >� ��-�� ��DGGHQ�� &����� 6�� �?IDFNHQ]�H�� ��

�3KRWR�� ,-�,,� )DWKXā� -U�� 5SDX���

WKHQ �� ���KRXOG� D� QDWLRQ �� ��āKLFK� LV� EXW� WKH� OLIH�
FRUSRUDWH"� 7KH� *UHDW� ?? 
DU� LV� D� FRQWHVW� WR�
WKH� GHD WK� EHW��āHFQ� WZR� NLQG V� RI� OLIH �� D� KLJKHU�
DQG� D� ORZHU�� 7KH� ORZHU� NLQG� KDV� 5XQJ� DOO�
LW��� VW UHQJWK� LQWR� WKH� ILJKW�� 'RHVQ 
W� H\HU\�

��āLWKLQ� XV� GHPDQG� LPSH ULRXVO\� WKDW�
���F�� OO
KR� KDYH� āZLWKLQ� XV� WKH� OLIH�� VKRXOG� GF�
LHQG� LW� ZLWK� DOO� RXU� VWUHQJWK� DQG� DOO� RXU�
OOOLQ G "� 8 QL<FUVDO� VH Q āLFF� LV� WKH� RQO\� ORJLFDO�

Q�WFRPH� R I�VXFK� UHDVRQLQJ��
7KH� 9��3�� RI� WKH� ([FFXWL�āH� &RXQFLO� � ,��

7RRKH\�� KDG� RQH� IDXOW�� +H� VSRNH� WRR� IDVW��
,,�F� VDLG� WKDW� ZDU�� OLNH� IRRWEDOO�� ZDV� D� JDPH�
WKDW� FDQ
W� E H� ZRQ� XQO HVV� ZH� SOD\� LW� ���DOO�

JDQ� UDWK HU� QHQāRXVO\�� EXW� VRRQ� ??
DUPHG� WR�
KLV� VXEM HFW�� +H� VH OHFWHG� WKH� �āDULRXV� REMHF�
WLRQV� PDGH� DJDLQVW� XQLYHUVDO� VH Q āLFH� DQG�
DQDO\VHG� WKHP�� 7R� WKRVH� ZKR� DOOHJāHFO� WKDW�
WKH� V\VWHP� OHG� WR� Q�O�RāDUL�W\� DQG� D� JHQHUD��
ORVV� RI�FXOWXUH� KH� SRLQWHG� RXW� WKH� H[DPSOH� RI�
)UDQFH�� D� FRQVFULSW� QD W LRQ�� DQG�� DW� WK H� VDPH�
WLPH��RQH� WKDW�VHW� WKH� VWDQG DUG� RI� FXOWXUH� IRU�
FL�āLOLVDWLRQ�� +H� DGPLWWHG� WKDW� J UHDW� DUPLHV�
DQG� DUPDPHQWV� SUR<RNH� ��āDU�� EXW� KH� VHW�
DJD LQVW� WKDW� WKH� IDFW� WKDW� W KH\� RIWHQ� SUHYHQW�
LW�� DQG� WKDW� FRQVF ULSWLRQ� LQ� WKH� (PSLUH�
ZRXOG� FHUWDLQO\� KDYH� S UH�āHQ WHG� WKH� *UHDW�
?<DU�� +H� HQG HG� E\� WHOOLQJ� WKRVH� ZKR� WUL HG�
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WR� RSSRVH� XQLYHUVDO� VHUYLFH� E\� ULQJLQJ� WKH�
FKDQJHV� RQ� WKH� VFHQHV� RI� FDUQDJH� DQG� WKH�
KRUURUV� RI� D� PRGHUQ� EDWWOH�� WKDW� PHQ� JORU\�
LQ� WKHVH� WKLQJV� DQG� FRXQW� LW� DQ� KRQRXU� WR�
IDFH� DQG� HQGXUH� WKHP� IRU� WKHLU� FRXQWU\
V�
VDNH��
7KH�0LQLVWHU� IRU� (GXFDWLRQ� �*�� %DWHPDQ��

VSRNH� ZLWK� HDVH� DQG� GHOLEHUDWLRQ�� +H� VDLG�
WKDW� LI� WKH� %ULWLVK� KHULWDJH� RI� MXVWLFH�� RI� UH�
OLJLRXV� UHYHUHQFH�� RI� KHURLVP�� RI� OLWHUDWXUH� LV�
WKH� EHVW� WKLQJ� LQ� OLIH�� WKHQ� ZH� PXVW� GHIHQG�
LW� ZLWK� DOO� RXU� SRZHUV�WKDW� LV�� ZH� PXVW� DOO�
GHIHQG� LW�� ,I� WKDW� KHULWDJH� GRHV� QRW� FRXQW�
IRU� PXFK�� D� YROXQWDU\� DUP\� LV� JRRG�
HQRXJK�� %HVLGHV�� ZH� PXVW� KDYH� FRQVFULS�
WLRQ� EHFDXVH� DOO� WKH� RWKHU� 3RZH�
V� KDÂYH� LW��
7KHUH� LV� QR� XVH� LQ� UH�\LQJ� ���� RXU� IOHHW��
7KUUH�LV� QR�JXDUDQWHH�WKDW�ZH� VOOGOO� KDYH� WKH�
FRPPDQG� RI� WKH� VHD� WLOO� WKH� FUDFN� RI� GRRP��
$� VOLJKW� VKXIIOLQJ� RI� WKH� FDUGV� ZRXOG� WDNH�
VHD� VXSUHPDF\� IURP� XV�� +RZ� FRXOG� ZH� HYHU�
VDYH� RXUVHOYHV� LI� ZH� KDG� QRW� WKH� EHVW� DQG�
ODUJHVW� DUPLHV� ?<&� FDQ� UDLVH"�
ā 2I� WKH� RWKHU� PHPEHUV� RI� WKH� *RYHUQPHQW�
-�� ��Y-DGGHQ� VSRNH� YHU\� SOHDVDQWO\�� DQG� FDS�
WXUHG� WKH� KRXVH� ZLWK� KLV� PDQLSXODWLRQ� RI�

�IDFWV�1RV�� ,�� �� DQG�����'�� 7UDLQRU�GHOLYHUHG�
D� ZHOO�ZULWWHQ� VSHHFK� ??āLWK� GLJQLW\�� VR� GLG�
1�� )LW]SDWULFN�� 7KH� RWKHU� VSHDNHUV� ZHUH�
-�� ?,9\QQH�@�� 6HOODU�DQG� 5� 'XQVWDQ��
?9�� &R\OH� �/HDGHU�� RSHQHG� IRU� WKH� 2SSR�

VWW�2Q�� +H� KDV� D� JRRG� YRLFH� DQG� PDQQHU��
EXW� ODFNV� FRQILGHQFH� LQ� KLV� SRZHUV�� ,�,H� VDLG�
WKDW� FRQVFULSWLRQ� ??āDV� UDQN� PLOLWDULVP�� DQG�
WKDW� LQ� WKH� IRUHIURQW� RI� WKH� *R?āFUQPHQW
V�
SROLF\� WKHUH� ZDV� WKH� SDWāDGR[�RI� LQWURGXFLQJ�
WKH� YHU\� V\VWHP�ZH� DUH� SURIHVVHGO\� HQJDJ�HG�
LQ� H[WHUPLQDWLQJ�� 'HWWHU� WKDW� 'ULWDLQ� DQG�
KHU�(PSLUH�VKRXOG�JR�WR�DQ�KRQRXUDEOH�JUDYH�
ILJKWLQJ� WKH� EDWWOH� RI� IUHHGRP� LQ� IUHHPHQ
V�
ZD\� WKDQ� WKDW� LW� VKRXOG� WULXPSK� E\�
PLOLWDULVP��
7KH� O?,HPEFU� IRU� .LDPD� �(�� 5\DQ�� GLV�

FXVVHG� WKH� LGHD� RI� �FRPSXOVLRQ��� 7KH� ZRUG�
KDFO� DOZD\V� KDFO� DQ� RPLQRXV� VRXQG� IRU�
%ULWLVK�HDUV�� )UHHGRP� WR�VHUYH�ZDV� WKH� YHU\�
EUHDWK� RI� OLIH� WR� %ULWRQV�� 7KH� YROXQWDU\�

V\VWHP� KDG� SURGXFHG� D� YHU\� FKLYDOU\�D�
EUHHG� RI� PHQ� DV� EUDYH� DQG� DV� JHQHURXV� DV�
WKH� .QLJKWV� RI� &KDUOHPDJQH�� ?9KDW� KDG�
PLOLWDULVP� EURXJKW� IRUWK"� /RRN� WR� 5KHLPV��
WR� /RWL�YDLQ�� WR� 3RODQG��� ORRN� WR� WKH� PDVVDFUH�
RI� LQQRFHQWV�� WR� WKH� ZKROHVDOH� PXUGHU� RI�GH�
IHQFHOHVV� FLWL]HQV� RQ� WKH� KLJK� VHDV�� $V�
$XVWUDOLD� ORDWKHV� WKHVH� WKLQJV�� VR� VKRXOG� VKH�
ORDWKH�FRPSXOVRU\�VHUYLFH��

7KH�0HPEHU�IRU�2FHDQ� ,VODQG� �?9��5REHU�
VRQ�� PDGH� RQH� RI� WKH� EHVW� VSHHFKHV� LQ� WKH�
GHEDWH�� +H� VHHPHG� DV� PXFK� DW� KRPH� DG�
GUHVVLQJ� WKH� KRXVH� DV� RQ� WKH� VWDJH�� +LV�
FKLHI�SRLQW�ZDV� WKDW� WKH� FRPPDQG� RI� WKH� VHD�
UHOLHYHG� %ULWDLQ� RI� WKH� QHFHVVLW\� RI� NHHSLQJ�
D� FRQVFULSW� DUP\�� 
�(DFK� GHVWUR\HU� VDYHV�
XV� D� UHJLPHQW�� HDFK� FUXLVHU� D� GLYLVLRQ�� ZKLOH�
,� VKRXOG� WKLQN� WKDW� WKH� 4XHHQ� (OL]DEHWK�
VDYHV� XV� D� ??
KROH� DUP\� FRUSV�

� $� FRXQWU\�
ZLWK� ODQG� IURQWLHUV� PXVW� QHHGV� DUP� OLNH� LWV�
QHLJKERPV�� EXW� �?ULWDLQ� �DV� ZHOO� DV� $XVWUD�
OLD�� KDV� RQO\� JRW� VHD� IURQWLHUV�� $V� ORQJ� DV�
VKH� FRPPDQGV� WKH� VHD� XQLYHUVDO� VHUYLFH�
ZRXOG� EH� ??āRUVH� WKDQ� XVHOHVV�� $V� LW� LV��
(QJODQG� LV� WKH� RQO\� SRZHU� WKDW� KDV� ODUJHO\�
LQFUHDVHG� KHU� WHUULWRU\� LQ� WKLV� ZDU�� 6KH� LV�
WKH�RQO\�FRXQWU\� WKDW�FRXOG� VKXW� WKH�JDWHV�RI�
WKH� VHD� DQG� *HUPDQ� FRPPHUFH�(QJ�
ODQG�� WKH� FRXQWU�
� ZLWK� WKH� *UDQG� )OHHW�� WKH�
JDOODQW� OLWWOH� \R@XQWDU\� DUP\� DQG� QR� FRQ�
VFULSWLRQ��

7KH� ��?,FPEHU� IRU� &KULVWFKXUFK�� �?7�=�� �)��
'RZQ�� EURXJKW� FORZQ� WKH� KRXVH�� +LV�
HQXQFLDWLRQ� DQG� FOFOL?�HU\� ZHUH� UHDOO\� H[FHO�
OHQW�� �/HDUQ� IURP� \RXU� HQHP\�āā� KH� VDLG��
ZDV� D� VRXQG� PD[LP� DV� ORQJ�DV� LW� GLG� QRW� LQ�
FOXGH� WKH� HQHP\
V� IDXOWV�� ��?,LOLWDULVUQ� ZRXOG�
EH� WKH� GHDWK� EORZ� WR� WKH� ZKROH� VSLULW� RI� WKH�
'ULWLVK� &RQVWLWXWLRQ�� DQG� LWV� DGRSWLRQ� ZRXOG�
EULQJ� ZLWK� LW� WKH� \FU\� KRUURUV� WKDW� ZH� KDYH�
OHDUQHG� WR� DVVRFLDWH� ZLWK� *HUPDQ� �VKUHFN�
,LFKNHLW��� ??
DV� WKH� JRRG� ROG� YROXQWDU\� V\V�
WHP� EDQNUXSW�WKH� V\VWHP� WKDW� ZDV� ERXQG�
XS� ZLWK� DOO� WKH� JORULHV� RI� ?9KDW�
ULJKW� KDYH�ZH� WR� FU\� �'LVDUP��� WR� *HUPDQ\�
ZKHQ� ZH� RXUVHOYHV� DUH� SXWWLQJ� RQ� WKH� VKLQ�
LQJ� DUPRXU"�
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?<H� VKRXOG� OLNH� WR� J LYH� WKH� SRLQWV� RI� VHYH�

UD O� RWKHU� VSHHFKHV�� )RU� ZDQW� RI� VSDFH� OHW�
XV�VD\� WKDW�WKHVH�VSHHFKHV�ZHUH�DOO� GHVH UYLQJ�
RI� SUDLVH�� SDUWLFXODUO\� WKDW� RI� 1�� 6W U HOLW ]��
ZKR� FDPH� RII� ZLWK� GLVWLQFWLRQ�� DQG� RI� 5��
�?ODUQDQH�� @�� 2
.HHIH� DQG� '�� &RE&-āRIW�� D OO� RI�
,<KRP� GLG� YHU\� ZHOO�� 3�� �?�XUUDB<��
V� VSHHFK�
??āDV� QRW� GHOLYHUHG� WKURXJK� LOOQHVV�� ,W� ZDV�
ZULWWHQ �� KRZHYHU�� DQG� ZLOO� JR� FORZQ� WR� SRV�
WHULW\�� 7KHUH� LV�� ZH� EHOLHYH�� D� SDUDOOHO� LQ�
WKH� OLIH� RI� &LFHUR��
7KH� GHEDWH� ODVWHG� IRXU� QLJKWV�� 2Q� WKH�

ODVW� QLJKW� WKH� OHDGHUV� VXPPHG� XS� EHIRUH� WKH�
GLY LVLRQ�� 7KH� /HDGHU� RI� WKH� 2SSRVLWLRQ� UH�
DVVH UWHG�WKDW�QRWKLQJ�FRXOG�MXVWLI\�PLOLWDULVP�
LQ� WKH�(PSLUH�� LW�ZRXOG�PHDQ� WKH� ORVV� RI� WKH�
QDWLRQ
V�VRXO�DQG�ZKDW�VKRXOG�D� QDWLRQ�JLYH�
LQ� H[FKDQJH� IRU� LWV� VRXO"� 7KH�/ HDGHU�RI� WKH�
*R ?āHUQPHQW� EDGH� WKH� +RXVH� FRQVLGHU� WKH�
SDUORXV� VWDWH� RI� WKH� (PSLUH� LQ� WKH� *UHDW�
?9DU�� LW� ZDV� WKH� FULVLV� RI� IDWH�� DQG� WKHLU�
ZRUWK� DV� DQ� (PSLUH� ZDV� EHLQJ� ZHLJKHG� LQ�
WKH� EDODQFH�� $W� VXFK� D� PRPHQW� WKH\� PXVW�
VWUL NH� IRU� WKHLU� RZQ�ZLWK� DOO� WKHLU� IRUFH��

)RU� DOO� ]FF� KP�H� DQG� DUH��
)RU�DOO� RXU�FKLOGUHQ
V� IDWH��

6WDQG�XS� DQG�PHHW� WKH� 79DU��
7KH�+XQ� LV� DW� WKH� JDWH ��

6(&21'� ',9,6,21�
:�� &R\OH��

�/�� RI� 2SSRVLWLRQ���
1�� 0HDJKHU� �3UHPLHU � ��

$�� 2[HQKDP��
�/�� RI� 2SSRVLWLRQ � ��

5��� *UDKDP� �3UHPLHU���

7KH� PRWL RQ� ZDV� SXW� WR� WKH� +RXVH� DQG�
ZDV� QHJDWL YHG� E\� D� ODUJH� PDMRULW\��

6(&21'� '(%$7(��

$QRWKHU� GHEDWH� WRRN� SODFH� LQ� 6HFRQG� 'LYL�
VLRQ� GXULQJ� WKH� ZHHN� EHJLQQLQJ� 6XQGD\�� ��WK�
2FWREHU�� 7KH� PRWLRQ� DQG� WKH� VSHDNHUV� ZHUH�
DV� IROORZV���

*29(51O?�(17��
+RQ�� 5� *5$+$0� �������������������������� �� 3UHPLHU�
+RQ�� @�� (1*/,6+� ���� � �� 0 LQ�� IRU� &XVWRPV�
+RQ�� ( �� (9$16� �� � � ����� 0LQ�� IRU� $YLDWLRQ�
+RQ�� ( ��&$03%(//� ��� �� ����0LQ�� IRU�:DU�
+RQ�� 9�� '(036(<� �����0LQ�� IRU� 0XQLWLRQV�
+RQ�� %�� 48,11� �� ������ 0LQ�� IRU� (GXFDWLRQ�
+RQ�� &�� &/,))25'� ��� 0 LQ�� IRU� $JULFXOWXUH�
+RQ�� 5�� &5$0021'��

0LQ�� IRU� )RUHLJQ� $IIDLUV�
+RQ�� '��021$+$1��0LQ�� IRU�+RPH�$IIDLUV�
+RQ�� 5�� 5,&+$5'6� � �����0LQ�� IRU� )LQDQFH�

�7KDW� WKH� DHURSODQH� KDV� DOUHDG\� DFKLHYHG�� DQG�

LV� OLNHO\� WR� DFKLHYH�� JUHDWHU� PLOLWDU\� UHVXOWV� WKDQ�

WKH� VXEPDULQH���

23326,7,2<�
0U�� $�� 2;(�?+$O?�� ���������������������������� /HDGHU�
0U�� 7�� ,5(/$�?7'� ����� �?,HPEHU� IRU� : DOFKD�
-?�,�U�� :��($.7?7��������� 0HPEHU� IRU� %HOPRUH�5��
0U��:��+256(/(<� � �� O?IHPEHU� IRU� <DEWUHH�
0U�� &�� +$<(6� ������0HPEHU� IRU� O?,LOOWKRUSH�
0U�� @�� ',//21� ������ 0HPEHU� IRU� .LUULELOOL�
O?OU�@��0$&.(O?� �����0HPEHU�IRU�1DUUDEHHQ�
0U�� @��'
$5&<� ��� ��������O?,HPEHU� IRU� %HJD�
O?,U�� $�� %5<$17� ��� O?,HPEHU� IRU� %HUU\
V�%D\�
0U�� )�� &58,6(� ���� � ��� O?,HPEHU� IRU� 2UDQJH�



��� 285� $/0$� 0$7(5��

7KLV�GHEDWH�ZDV ��RQ� WKH�ZKROH��HYHQ�D�JUHDWHU�
VXFFHVV� WKDQ� WKH� SUHYLRXV� RQH�� )DWKHU� 5HFWRU�
FRQJUDWXODWHG� WKH� GHEDWHUV� YHU\� ZDUPO\� RQ�
WKHLU� VSOHQGLG� ZRUN�� ?9H� VKRXOG� OLNH� WR� JLYH�
D� PRUH� H[WHQGHG� QRWLFH� RI� WKH� VSHHFKHV�� EXW�
WKURXJK� SUHVVXUH� RI� WLPH� FDQQRW� GR�PRUH� WKDQ�
WRXFK� RQ� WKH� OHDGLQJ� SRLQWV� RI� WKH� GLVFXVVLRQ��
7KHVH� ?<H� WDNH� IURP� WKH� VXPPLQJ��XS� VSHHFKHV�
RI� WKH� OHDGHUV��
$UJXPHQWV� RI� WKH� *RYHUQPHQW�� � ,�� 7KH�

DHURSODQH� LV� DQ� DUP� RI� ERWK� GHIHQFH� DQG�
RIIHQFH� E\� ODQG� DQG� VHD�� ���� ,W� LV� LQYDOXDEOH��
LQ� IDFW�� HVVHQWLDO�� DV� D� VFRXW� DQG� DV� D� VSRWWHU��
����� ,W� VXSSOHPHQWV� LQIDQWU\� DWWDFNV�� GHVWUR\V�
JXQ� HPSODFHPHQWV�� DPPXQLWLRQ� GHSRWV� DQG�
PXQLWLRQ� IDFWRULHV�� ���� ,W�LV� D� VHULRXV�PHQDFH�
WR�VXEPDULQHV�� WR� VKLSV�RI�WKH�OLQH�� DQG� WR� WUDQV�
SRUWV�� DQG� LQYDOXDEOH� IRU� GHWHFWLQJ�PLQH� ILHOGV ��
� ��� ,W� LV� FRPSDUDWLYHO\� FKHDS� WR� EXLOG�� HDV\�
WR� PDQDJH�� DQG� YHU\� KDUG� WR� KLW�� (YHQ� ZKHQ�
KLW� LW� LV� QRW� HDVLO\� SXW� RXW� RI� DFWLRQ�� ���� ,W�
KDV� DOUHDG\� VXSSUHVVHG� WKH� YDOXH� RI� VHD� IURQ�
WLHUV�� DQG� LQ� WKH� IXWXUH� LV� OLNHO\� WR� UHQGHU� WKH�
FRPPDQG� RI� WKH� VHD� XVHOHVV�� +HQFHIRUZDUG�
WKH�JUHDW� VWUXJJOH�ZLOO� EH� IRU� WKH� VXSUHPDF\�RI�
WKH� DLU��
$UJXPHQWV� RI� WKH� 2SSRVLWLRQ�� ��U�� ,Q� WKH�

SUHVHQW� ZDU� WKH� VXEPDULQH� KDV� FUHDWHG� WKH�

JUHDWHVW� GLYHUVLRQ� RI� DOO�� LW� KDV� FKDOOHQJHG�,�
%ULWDLQ
V� FRPPDQG� RIB� WKH� VHD�B� LW� KDV� LQIOLFWHG� ,�
VHYHUH� ORVVHV� RQ� KHU� WQ� ZDUVKLSV�� DQG� HVSHFL�
DOO\� LQ�PHUFKDQWPHQ��DQG� KDV�UHQGHUHG� QD�YLJD�
WLRQ� RI� D OO� NLQGV� D� YHU\� SUHFDULRXV� EXVLQHVV��
����� ,Q� WKH� RSLQLRQ� RI� 6LU� 3HUF\� 6FRWW� LW� KDV�
UHQGHUHG� FDSLWDO� VKLSV� REVROHWH�� ���� 7KHUH� LV�
QR� UHDVRQ� ??āK\� WKH� VXEPDULQH� VKRXOG� QRW� GH�
YHORS� DORQJ� WKH� ��LQHV� RI� RWKHU� FUDIW�� VR� WKDW� LQ�
WLPH� ZH� PD\� HDV LO\� KDYH� VXEPDULQHV� RI� �������
WRQV� WKDW� ZRXOG� DEVROXWHO\� JXDUDQWHH� VHD� FRP�
PXQLFDWLRQ� WR� D� FRXQWU\�� DQG� HQDEOH� DQ� LVODQG�
OLNH� %ULWDLQ� RU� $XVWUDOLD� WR� FDUU\� RQ� LP�HSHQ�
FOHQWO\� RI� DQ\� RYHU�ZDWHU� IOHHW��

2Q� WKH� *RYHUQPHQW� VLGH� WKH� /HDGHU� �5��
*UDKDP��� (�� (YDQV�� (�� &DPSEHOO�� &�� &OLIIRUG�
DQG�'��0RQDKDQ�PDGH�H[FHOOHQW�VSHHFKHV�� $OO�
RI� WKHVH� DUH� ROG� GHEDWHUV� ZLWK� SOHQW\� RI� H[�
SHULHQFH�� '�� 0RQDKDQ�� WKRXJK� D� QHZ� VSHDNHU��
EURXJKW� GRZQ� WKH� KRXVH�� 2Q� WKH� 2SSRVLWLRQ�
VLGH�$�� 2[HQKDP� GLG�ZHOO�� EXW�ZDV� D� OLWWOH� WRR�
GLIILGHQW�� 6R� ??āDV� $�� %U\DQW�� $OO� WKH� RWKHUV�
FDPH�RII�ZHOO�H[FHSW� WKH�PHPEHU� IRU�<DEWUHH��
ZKR�KDG� D� VRUH� WKURDW��

7KH� GHEDWH� ODVWHG� WKUHH� QLJKWV�� 7KH� 3UHVL�
GHQW� SXW� WKH� PRWLRQ� WR� WKH� +RXVH� RQ� 6DWXUGD\�
HYHPQJ�� ,W� ��āDV� FDUULHG� E\� D� ODUJH� PDMRULW\��

(;&+$1*(6��

6�$�&�� L?,RQWKO\� �6W�� $OR\VLXV
�� 6\GQH\��� 7KH�
;�D�YHUL�DQ� ���9I�H OERXPH� DQG� &DOFXWWD��� 7KH� &ORQJ�
RZQLDQ�� 7KH� %HOYHGHULDQ�� 7KH� 0XQJUHW� $QQXDO��
7KH� 6WRQ\KXUVW� 0DJD]LQH�� 7KH� %HDXPRQW� 5H�
�āLHZ��7KH� �
?RUWK� 3RLQW� $QQXDO� �'DUMHHOLQJ��� 7UDLW�
��
8QLRQ� �&ROOHJH� 6W�� -RVHSK�� L?�DUQHIIH�� %HOJLXP���
WKH� "?HZLQJWRQLDQ�� +DUULQJWRQ
V� 3KRWRJ�āDSKLF�
-RXUQDO�� 7KH� 6FRWFK� &ROOHJLDQ�� 7KH� L?7HOEXUQLDQ��
+DZNHVEXU\� $JULFXOWXUDO� &ROOHJH� - RX UQDO�� 7KH�
*RXOGEXUQLDQ��� �
?XGJHF� &ROOHJH� L?ODJD]LQH�� 7KH�
.LQJ
V� 6FKRRO� 0DJD]LQH�� +RO\� &URVV� $QQXDO��

6�3�&�� $QQXDO� ��OO DOODUDW��� 'H� /D� 6DOOH� ��?�DJD]LQH��
7KH� 5HFRUG�� (FKRHV� IURP� 6W�� 6WDQLVODXV�� 7KH�
�?QJHOXV�� 7KH� L?-DJD]LQH� RI� WKH� 8QLYHUVLW\� RI�
4XHHQVODQG�� 7KH� L?OLUURU�� 2XU� %R\V�� &OXLVWLDQ�
��URWKHUV
� &ROOHJH� $QQXDO� �3HUWK��� 7KH� 6FRWVPDQ��
6W�� 3HWHU
V� 6FKRRO� -
YO DJD] LQH�� 7KH� 6\FOQHLDQ�� ���-�&��
�?QQXDO �� 6W�� 9LUJLO
V� &ROOHJH� $QQXDO�� *FQD]]DQR�
�0H OERXUQH��� $XVWUDOLDQ� 3KRWR� 5HYLHZ�� %OXH� DQG�
?9KLWH�� %ULVEDQH� *UDPPHU� 6FKRRO� 0DJD]LQH��
�?DPRL� 5LSSOHV� �*XQQHGDK��� &HULVH� DQG� %OXH�� 7KH�
7RUFK� %HDUHU��
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���XVLF� GR� ,� �WHDU��
L��
+D�� ��ID�� �� EOHVVLQJ� 2LO� �WLV� KHDUW� WKDW�JLYHV� LW� PH��
�)RU� 
WLV� D� VLJQ� RI�ORYH� � ����

5LFOW�� ,,��
67�� 3$75,&.
6� '$<� &21&(57��

,�167($'� RI� WKH� XVXDO� SOD\� ZH� KDG� VRPH�YHU\� LQWHUHVWLQJ� ZDU� VOLGHV� VKRZQ� E\�
)DWKHU� &RUFRUDQ�� DQG� DSSUHFLDWHG� YHU\�
PXFK� E\� WKH� DXGLHQFH�� 7KH� RUFKHVWUD��

XQGHU� )DWKHU� 5\DQ�� KDV� FRPH� RQ� ZRQGHU�
IXOO\�� EXW� PD\� ZH� UHTXHVW� D� OLWWOH� OHVV� QRLVH�
LQ� WKH� KDOO� GXULQJ� LWV� VHOHFWLRQV"� 2XU� WZR�
OHDGLQJ� VRSUDQRV� VDQJ�YHU\� VZHHWO\�� WKRXJK�
1�� 6WUHOLW]� ZDV� WRR� QHUYRXV� WR� GR� KLPVHOI�
MXVWLFH�� )�� &RVWLJDQ
V� UHFLWDWLRQ� ZDV� RQH� RW�
WKH� EHVW� LWHPV�� 9LVFKHXO� ,�YRU� 9DOOHO\�� WKH�

FHOOLVW�� ELGV� IDLU� WR� ULYDO� %U\DQ�� WKH� SLDQLVW��

352*5$�?',(��

2YHUWXUH���,ULVK�$LUV���
7KH� &RO-HJH� 2UFKHVWUD��

3LDQR�5��3URXVW�� &HOOR�9��%�� 9DOOHO\��
>6�� 9LROLQV�-��(��&DPSEHOO� 'RXEOH�%DVV��9�� %\UQH��

-��6WXUURFN�� &ODULRQHW�
$�� 5\DQ�� 5HY��%��/RXJK�QDQ��6�-��

�QG� 9LROLQV�(�� O?,F4XDGH�� )OXWH��?,�� %DUUDX��
)��$QGHUVRQ�� 'UQPV��&L��6WUHOLW]��

/RQJVKRUHQ�DQ

�
5HY�� ??
�� -�� 7XFNHU��6�-��

?9$5� 6/,'(6��
3LDQR� 6ROR�

5HY�� (�� )�� 3LJRW�� 6�-��
6RQJ��6??āHHW�?
DOH�RI� $YRFD��

-�� �?,DGGHQ��
5HFLWDWLRQ��7KH�([LOH
V� 5HWXUQ ��

)�� &RVWLJU�Q��

?9$5� 68'(6��
5RFRFR�*DYRWWH�

5HQGH]YRXV 

�

2UFKHVWUD��

- �� 'RQHOH\��
9LRORQFHOOR�6ROR���,�H� &\JQH�� �

9LVFKHXO� %�� 9DOOHO\��

:�?5� 6XR(V��
6RQJ���7KHUH
V� D� /DQG��

.�� 6WUHOLW]��
)LQDOH��.DWLRQDO� $LUV��

2UFKHVWUD��

�*RG�6DYH� WKH�.LQJ���

&KHVKDP�

&RUGR���

/RFNH�

$�OHWWHU�

� $GDPV�

6W�� 6DHQV�

� ���-� OOLWVRQ�

6(&21'� $1'� 7+,5'� ',9,6,21�&21&(57��
7KLV� FRQFHUW� ??āDV� KHOG� RQ� WKH� U�WK� $SULO�

LQ� FRQQHFWLRQ� ZLWK� WKH� GLVWULEXWLRQ� RI� SUL]HV�
ZRQ� DW� WKH� 6W�� 3DWULFN
V� 'D\� 6ZLPPLQJ�
&DUQLYDO�� �0 U�� +DQOH\� PXVWHUHG� DOO� WKH�
WDOHQW� RI� 6HFRQG� DQG� 7KLUG� 'LYLVLRQV� DQG�
SURYLGHG� XV� ZLWK� D� ?
HU\� HQMR\DEOH� HYHQLQJ��
7KHUH� ZDV� D� EUDYH� GLVSOD\� RI� JUHHQHU\��
&KLQHVH� ODQWHUQV� DQG� EXQWLQJ� LQ� 6HFRQG�
'LYLVLRQ� SOD\URRP�� ?<KLOH� WKH� VWDJH� PDQDJH�
PHQW� RI� *�� %DWHPDQ� DQG� (�� 5\DQ� ZDV� H[�
FHOOHQW�� 5�� %DUU\� FRQGXFWHG� ���LWK� KLV� XVXDO�

HDVH� DQG� JUDFLRXVQHVV�� 7KH� RSHQLQJ� SLHFH�
IURP� WKH� RUFKHVWUD�ZDV� ZHOO� H[HFXWHG�� 7KH�

ā%DUEHWWH� �?OHORG\

� �DVFULEHG� WR� 

�?,DJāLVWUL���
ZDV� VXQJ� E\� IRXU� �JXQ� FUHZV�� ZLWK� PXFK�
YHUYH�� (�� &DPSEHOO� KDG� WKH�GLIILFXOW� WDVN�RI�
H[HFXWLQJ� D� GXHW� VR�XV� � KLV� SDUWQHU� EHLQJ�
LOO�� DQG� FDPH� RII� \HU\� ZHOO�� ,Q� ��+HDUWV� RI�
2DN�� LW� ZDV� HDV\� WR� VHH� WKDW� LQ� -�� �?,DFOGHQ�
DQG� ����� 6WUHOLW]� ZH� SRVVHVV� WZR� WHQRUV� RI�
JUHDW�SXULW\�DQG�VZHHWQHVV�RI� WRQH�� -�� 5DH
V�
UHQGHULQJ�RI��&RPH� OODFN� WR�(ULQ�� ZDV�TXLWH�



285� $/0$� 0$7(5��

D� UHYHODWLRQ�� VXFK� D� PDVWHU\� RI� WHFKQLTXH� WV� $W� WKH� HQG� )DWKHU� &RUFRUDQ� GLVWULEXWHG�
TXLWH� UDUH� LQ� D� ODG�RI� WKLUWHHQ�� WKH� SUL]HV��

352*5$00(��

� �� 2UFKHVWUD���3ROLFHPDQ
V� +ROLGD\���
� �� 6RQJ���OL��'L<LVLRQ� %DUEHWWH�O?,HORG\� � -OODJLVWUL�

*XQ� &UHZ�1R�� U�(�� 5\DQ �� *�� %DWHPDQ��
1R�� ��5�� &UDPPRQG�� )�� +HQQHVV\ ��
1R�� ��)��&RVWLJDQ�� $�� &REFURIW��
1R�� ��'�� )QUORQJ�� '��6WUHOLW]��

�ā� 9LROLQ� 'QHW���.LOODUQH\��
( ��&DPSEHOO� DQG� $�� 5 \DQ ��

�ā� 6RQJ���+HDUWV� RI� 2DN���
�� ā�6WUHOLW]� DQG� -���+DGGHQ��

�ā� 3LDQRIRUWH���&RPH� %DFN� WR� (ULQ��
-�� 5DH��

0RQN�

&DQ�LUN�

-?XKH�

',675,%87,21� 2)� 5(*$77$� 35,=(6��

2ZLQJ� WR� WKH� ZDU� LW� ZDV� GHFLGHG� WR� KDYH�
D� TXLHW� DQG� SULYDWH� GLVWULEXWLRQ� WKLV� \HDU��
$FFRUGLQJO\� D� IHZ� LWHPV� ZHUH� JRW� UHDG\� D�
IHZ� GD\V�EHIRUH�� )DWKHU�&RQQHOO
V� VRQJ�ZDV�
YHU\� ZDUPO\� HQFRUHG�� DQG� %�� 9DOOHO\
V� UHQ�
GHULQJ� RI� 5XELQVWHLQ
V� 0HORG\� LQ� )�� ZDV�
ZRQGHUIXO� IRU� RQH� ZKR� KDG� EHJXQ� OHDUQLQJ�
WKH� 
FHOOR� RQO\� D� IHZ� PRQWKV� EHIRUH�� ��?��Uā�
0F/RXJKOLQ
V� 5XGLPHQWV� %�� FODVV� �LW� XVHG�
WR� EH� FDOOHG� (OHPHQWV��� DFWHG� WKHLU� OLWWOH�
)UHQFK�SOD\�YH U\� FUHGLWDEO\�� 7 KH\�KDG�RQO\�

RQH� GD\� WR� SLFN� XS� WKH�DFWLQJ�� DQG� WKH� UHVXOW�
VXUSUL VHG� HYHU\ERG\�LQFOXGLQJ� WK HPVHOYHV��
$W� WKH� HQG� )DWKHU� 5HFWRU� GLVWULEXWHG� WKH�
SQ]HV��

�/56� %5$9(6� 3203,(56���

-�H� &DSLWDLQH�
/H� &KHI�
/H�)RUJHURQ�
/H� &RUGRQQLHU�
/H�0HVVDJHU�

&$67��
� $�� O?,DU LRQ��

( ��6WUHOLW]��
� :��6KHOGRQ�

,9 �� &RQORQ�
� O?,HDJKHU�

67�� ,*1$7,86
� '$<� &21&(57��

6W�� ,JQDWLXV
� 'D\� DQG� $XVWUD OLD� 'D\� DO�
PRVW� FRL QFLGHG� WKLV� \HDU�� DQG� DOO� SRFNHW�
PRQH\� ZDV� SRXUHG� LQWR� WKH� IXQG� IRU� RXU�
JD OODQW� ZRXQGHG�� ,W� ZDV� DOPRVW� ZKHQ� ZH�
ZHUH� FOHDUHG� RXW� WKDW� 0U�� &RIIHH� SXW� KLV�
WDUJHW� RQ� WKH� VWDJH� DQG� ZRUNHG� XV� XS� WR� D�
IXU\� RI� JLY LQJ� ZLWK� KLV� ILQH� SDWULRWLF� PRQR�
ORJXH�� )LYH�KXQGUHG� SHQQLHV�ZHUH�IOXQ J�� DQG�
DW� WKH� HQG� VRPH� RI� XV� KDGQ 
W� HYHQ� D� EXWWRQ�
WR� MLQJOH� LQ� RXU� SRFNHWV�� 7KH� RWKHU� SDUW� RI�
WKH� SURJUDPPH� ZDV� DQ� ROG� IULHQG� XQGHU� D�
QHZ� QDPH�� ZLWK� DGGLWLRQDO� IHDWXUHV�� &XQ�
QLQJKDP� KDG� KLV� ROG� SDUW�� DQG� GLG� LW� SHU�
IHFWO\�� ERWK� VLQJLQJ� DQG� DFWLQJ�� $ OYDUH]
V�
LPSHUVRQDWLRQ� RI� 0RUJDQ� ZDV� RQH� RI� WKH�
EHVW� WKLQJV� ZH� KDYH� VHHQ� IRU� D� ORQJ� ZKLOH��
'L OO RQ� PDGH� KLV� ILUVW� DSSHDUDQFH�� DQG� ZHQW�
RII� EHWWHU� WKDQ� KL V� JXQ� �1�%��1R� RQH� ZDV�
ZRXQGHG� RQ� WK H� VWDJH� WKLV� \HDU���

352*5$O?'�(��

,
 $5
I� ,��

2YHUWXUH���/D� ��6SDQLVK�
7KH� 2UFKHVWUD ��

0XVLFDO� �?,RQRORJQH���7KH�3HQQ\�� WKH�3RXQG�� WKH�
6KLOOLQJ��

:RUGV�$OIUHG�&RIIH\�� (VT��
O?OXVLF�-��+��0FO<IHQHPLQ�� (VT��

3$57� ,,��

2SHUHWWD�LQ�2QH�$FW���7ZR�2)�$� 75$'-� ��

�%\� +�� %�� )DUQLH��
'UDPDWLV� 3HUVRQFH�

O?LU�� =DFKDULDK�O?,RUJDQ� ,�7KH�7�āR�
0U�� %XIIOHV� ?�

$��&XQQLQJKDP�
)��$KāDUH]�

$�6WUDQJHU�IURP�$UL]RQD� � -�� 'LOORQ�
�� $GYDQFH� $QVWUDOLD� )DLU���

&KRLU�DQG�2UFKHVWU D��
1DWLRQDO� $LUV��

�� *RG� 6DYH� WKH�



285� $/0$� 0$7(5�� ���

0,&+$(/0$6� &21&(57ā�

,Q� VSLWH� RI� WKH� 5HWUHDW� DQG� R WKHU� PDWWHUV�
LQWHUIHULQJ� ZLWK� ILQDO� UHKHDUVDOV�� QR� R QH�
FRXOG� FRPSODLQ� RI� DQ\� ODFN� RI� ILQLVK� LQ� WK H�
YDULRXV� LWHPV�RQ�RXU�EULJKW�OLWWOH�SURJUDPPH��
7KH� RUFKHVWUD� ZDV� H[FHOOHQW� LQ� H[SUHVVLR Q��
WLPH� DQG� WRQH�� -�� 'RQHOH\� ZDV� LQ� VSOHQGLG�
YRLFH�� DQG� )DWKHU� 3LJRWW� NHSW� WKH� EDOL� UR OO�
LQJ�ZKHQ��QRW� TXLWH� UHDG\�� ZDV� VLJQDOO HG� DW�
RQH� WLPH� IURP� EHKLQG� WKH� FXUWDLQ��
7KH� )UHQFK� SOD\� ZDV� TXLWH� D� ELJ� WKLQJ��

ODVWLQJ� IXOO� IRUW\� PLQXWHV�� VWLOO� LW� ZDV� QR W�
DERYH� *UDPPDU
V� OLQJXLVWLF� DQG� KLVWULRQLF�
SRZHUV�� $OO� WKH� FDVW�� H[FHSW� )�� &RVWLJDQ��
ZHUH� QHZ� WR� WKH� IRRWOLJKWV �� EXW� DOO� GLG� WKHLU�
SDUWV� UHPDUNDEO\� ZHOO�� 'XQVWDQ�� ZKR� �ELW�
WKH� ELWHU���EURXJKW�WKH�KRXVH� GRZQ�� DQG�ZLOO�
EH� JUHHWHG� LQ� VKHHS� ODQJXDJH� IRU� VRPH� WLPH�
WR� FRPH��

7KH� �0LNDGR�� VFHQH� ZDV�� DV� LW� VKRXOG� EH��
GHOLJKWIXOO\� IUHVK�� GDLQW\� DQG� ZKLPVLFDO��
'LOORQ
V� VLQJLQJ� RI� �7LW�ZLOORZ�� ZDV� D� UDUH�
W UHDW�� DQG� 5RJHU
V� DFWLQJ� OHIW� QRWKLQJ� WR� EH�
GHVLUHG�H[FHSW�PRUH�RI�LW��

7KH� VWDJLQJ�RI� ERWK� SOD\V� ZDV� VSOHQGLGO\�
GRQH�� 7KH� ���?�LNDGR�� VHWWLQJ� ORRNHG� YHU\�
SUHWW\�LQ� WKH�JUHHQ� OLJKW�� 7KH�FRVWXPHV�DQG�
PDNH�XS� ZHUH� UHDOO\� ILUVW�FODVV��

352*5$�?',(��

3$57� ,��

2QāU W XUH���7KH� 'U XLG 
 V� 3UD\HU�
&ROOHJH� 2UFKHVW�D ��
) UHQFK� 3OD\� ��

� 'DYVR Q�

�� �?/875(� 3 �?7( 8 �,�� 25� 7+(� %,7(5� % ,7���

&RPHG\� LQ�2QH� $FW���6FHQHV��
$FW HG� E\� *UDPPDU� &ODVV ��

&DVWH�
O?,DLWUH� 3 DW HOLQ� $YRFD�W�
- HDQ��9DOHW�
&KHQ�UHQG� 7 DLOOHXU�

� )�� &RVWLJDQ�
'
���?�UF\�&REFURI W�

3�� O?,HDJKHU�
%HUJHU� � 5 ��'XQVW DQ�
-XJH� 1 ��+ RUVOH\�
*HQGDUPHV� � &��.HUU� DQG� 5�� �?,DUQDQH�

6FHQH� ��� �5RRP�LQ�0�� 3DWHOLQ 
 V� +RQVH���

3$57� ,,��

(QWU
 DFWH���7KH�/RVW�&KRUG���
7KH� 2UFKHVWUD��

)UHQFK� 3OD\� 6FHQH� ��� �&RXUW� +RXVH���
6RQJ����8S� IURP�6RPHUVHW��

-�� 'RQHOH\ ��

6XOO�LYD ���

: HDWKH�UO\�

-DSDQHVH�%XUOHVTXH� � &�LOEHUW� DQG� 6XOOLYDQ�
�7+(�:,..,1*� 2)� .$7,6+$���

.DWLVKD� 5 �� %�� %DUU\�

.RNR�� -��6�� 'LOORQ�
6FHQH� $� ??
RRG��

�� $G�YDQFH� $XVWUDOLD� ) DLU���
&KRLU� DQG� 2UFKHVWUD��

1DWLRQDO� $LUV��

�� *RG� 6DYH� WKH� .LQJ ���

&RVWXPHV� E\� 7KH� %XWWRQKROH� &R��

�$5(� :(� '2:1+($57('"�� &21&(57��

?9H� DUH� JODG� WR� VWDWH� WKDW� WKLV� ZDV� RQH� RI�
WKH� EHVW� DQG� EULJāKWHVW�HQWHUWDLQPHQWV� RI� WKH�
\HDU�� 7KRVH� ZKR� DVVLVWHG� VSDUHG� QR� HIIRUW�
LQ� WKH� ZLVK� WR� VKRZ� WKH� &ROOHJH 
V� DSSUHFLD�
WLRQ� RI� RXU� JDOODQW� WHDP
V� ILJKW� DJDLQVW� DQ�
XQGHVHUYLQJ� IDWH�� $QHQW� WKH� EULOOLDQW� GLV�
SOD\� LQ� WKH� �/RVW� &KRUG��� ZH� FRQJUDWXODWH�
1RUPDQ� 6WUHOLW]� RQ� KLV� ODWHO\�DFTXLUHG�
SRZHUV� DV� D� FRUQHW�SOD\HU�� 7KH��6ZHHW�DQG�
/RZ�� PHORG\� VKRZHG� ZKDW� RXU� WUHEOHV� DQG�
DOWRV� FDQ� GR� ZLWK� D� OLWWOH� WUDLQLQJ�� 5XGL�
PHQWV� %� (ORFXWLRQ� &ODVV� ZDV� YHU\� PXFK� LQ�
HYLGHQFH�� &�� 0F'HUPRW�JLYLQJ�KLV� SLHFH� LQ� D�
QLFH�� ULFK�� V\PSDWKHWLF� 
O2LFH�� ZKLOH� WKH� &RQ�

,RQ� %URWKHUV� DOWHUQDWHO\� WKUHDWHQHG� DQG�
VFRUQHG�RQH� DQRWKHU�LQ��/RFKLHO
V� ?L9�DUQLQJ���
7KH� OLWWOH� )UHQFK� SOD\� WDXJKW� E\� 0U��
0F/RXJKOLQ� ZDV� YHU\� WRSLFDO� DQG� QDWXUDO��
7KH� +HQUL� SDUW� ZDV� WR� KDYH� EHHQ� WDNHQ� E\�
$QGUH� 0DULRQ�� EXW� KH� OHIW� XV� IRU� /D� EHOOH�
)UDQFH�� VR� )�� &RVWLJDQ
V� VHUYLFHV� KDG� WR� EH�
UHTXLVLWLRQHG�� 7KH� SRLQW� RI� WKH� SLHFH� ZDV�
WKH� ODWWHU
V� HIIRUWV� DW� �VZDWWLQJ�� XQGHU� GLIIL�
FXOWLHV�� 7KH� PRUDO� ZDV� �'RQ
W��� RU� �<RX�
FDQ
W� LQ� WKH� FLUFXPVWDQFHV��� 2QH� RI� WKH�
EHVW� KLWV� ZDV� -�� /HHVH 
V� LQWHUSUHWDWLRQ� RI�
��
(QIDQW� 7HUULEOH��WKH� �LQIDQW� FU\LQJ� LQ�
WKH� QLJKW�� ZDV� WHUULEO\� UHDOLVWLF�� VR�� LQGHHG��
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ZDV� WKH� SURIHVVLRQDO� PDQQHU� LQ� ZKLFK� (��
6WUHOLW]� FRUUHFWHG� 99�� 6KHOGRQ
V� SURQXQFLD�
WLRQ� RI� WKH� ZRUG� �KLJK��� 7KH� OHVVRQ� LQ� KLV�
WRU\� DSSHDOHG� WR� DOO �� DV� GLG� WKH� HORFXWLRQ�
H[HUFLVHV�� 7KH� LQN�ILJKW� KDG� WKH� WUXH� WRXFK�
RI� OLIH� DERXW� LW�� DQG� WK H� SODFHG� NLFN� �D� ,D�
%OXH��VKRZHG�WKDW�WKH� IDFXOW\� RI�REVHUYDWLRQ�
DQG� KXPRXU� KDYH� EHHQ� KLJKO\� GHYH ORSHG� LQ�
YHU\� \RXQJ�PLQGV��

7KH� &RVWHU� 6NHWFK� ZDV� LQ� FDSDEOH� KDQGV��
WKH� OHDGLQJ� SDUW�ZDV� YHU\� FOHYHUO\� DFWHG� E\�
5RJHU�%DUU\�� -� 'LOORQ��ZKR� PDGH� XS� ZRQ�

)UHQFK� 3ODY���
�/(V� (7X'(6�

'UDPD�LV� 3HUVRQFH�
/H� 3URIHVVHXU� � (ULF�6WUHOL�W]�
+HQUL�
/RXLV�
,�H� 3HWLW�

)UDQN�&RVWLJDQ�
:P��6KHOGRQ�
-DFN� /HHVH�

5HFLWDWLRQ� �� 7KH� *UDYHV� RI� WKH� +RXVHKROG��

&�� �?,F'HQQRWW��

3$5�-
� ,,��

�<HUWXUH� �� O?OLJQRQ� &D\RWWH�� �
2UFKHVWUD��

5HFLWDWLRQ���/RFKLHO
V� ??
 DUQLQJ��
??��� DQG� -�� &RQORQ��

)HOLFLD� + HPDQV�

7KRPDV�

&DPSEHOO�

)5(1&+� 3/$<� %<� *5$00$5� &/$66��
�0$,75(� 3$7(/,1����

6WDQGLQJ� �/HIW� WR� 5LJKW� �� 3�� 0($*+(5� ��0�� &KHUYHQG��� 5��
0$51$1(� �*HQGDUPH��� 5�� '8167$1� �%HUJHU� ��
&�� .(55� �*HQGDUPH��� '�� &2%&52)7� �-HDQ � ��

6HDWHG�� 1�� +256/(<� �-XJH ��� )�� &267,*$1� �0�� 3DWHOLQ � ��

6RQJ� ��6ZHHW� DQG� /RZ���
6LQJLQJ� &ODVV� �$�'LYLVLRQ���

&KDUDFWHU� 6NHWFK� ��

%DUOOE�
�GHUIXOO\� ZHOO�� KDG� QRW� TXLWH� JRW� RYHU� WKH�
FUDFN� LQ� KLV� ORGJHU
V� YRLFH�� DQG� FRXOG� QRW�
KHOS� KLV� �IDFH� VOLSSLQJ�� DW� WLPHV�� 6DYH� IRU�
WKDW� VPDOO� IDXOW�� KH� DFWHG� ZHOO� XS� WR� 5RJHU
V�
KLJK� OHDG��

� �
1� ($67� (1'� ��?�5,672&5$7���

�3UHVHQWHG�DQG�6WDJHG�E\� 5�� %�� %DUU\���

352*5$O?L0(��
3$57� ,��

2YHUWXUH���7KH�/RVW� &KRUG���
&ROOHJH� 2UFKHVWUD ��

6XOOLYDQ�

�?,UV�� �L?,D\� DQG��?,UV�� /HH�%U2,<QLQJ� 5RJHU�%�� %DUU\�
/DQGODG\� -�� 'LOORQ�

�� $FKāDQFH� $XVWUDOLD� )DLU� ��
&KRLU� DQG� 2UFKHVWUD��

1DWLRQDO� �$LUV��
�� *RG� 6DQ� WKH� .LQJ���
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)$5(:(//� &21&(57� 72� 7�� 6('*:,&.��
7KLV� �UDV� VXUHK ā� RQH� RI� WKH� MROOLHVW� FRQFHUWV�

�āH� KDYH� KDG� IR U� D� ORQJ� WLPH�� �?�>�U�� &KDUOHV�
6P\WKH� FDSSHG� WKH� +RPH� 6XQGD\� ���?RY�� �WK ��
E�� EULQJ LQJ� XS� D� GHOLJ KWIXO� FKRLU� D QG� RUFKHV�
WUD�� DQG� VR� KHOSLQJ� XV� WR� JLYH� D� UHD O� 5L YH UY LHZ�
VHQFO�RII� WR� RXU� VFKRROER\� VROGL HU�� 7HG� 6HGJ�
��āLFN�� 2QH� RI� �?�,U�� 6P\WKH
V� IUL HQGV� VDLG� WKDW�
āā-OLJK� - LQNV
 
� G LG� QRW� VRXQG� TXL WH� WKH� WKLQJ�
DPRQJ� VR� PDQ\� HFFOHVLDVWLFV�� EXW� WKRVH� FRQ�
FHUQHG�DSSODXGHG� TXLWH� DV� ORXGO\� DV� WKH� ER\V� DW�
LWV� FRQFOXVLRQ�� �
?H[W� O?,U�� 6P\WK H� FD OOHG� IR U�
VRPH� UDJWLPH� �DQG� WKH� RUFKHVWUD�JDYH� XV� D� YH U\�
OL�āHO\�FDNH��āDON�� āāUQ�$EVHQFH�

�ZKLFK� IROO��U H� O��
�UDV� UHDOO\� ZHOO� GRQH�� $V� WR� �8S� IURP�
6RPHUVH& � ZHOO �� ZH� KDYH� UDUHO\� HQ MR\HG� DQ\�
WK LQJ� DV� PXFK� DV� �? UU�� 6P\WKH 
V� UHQGHULQJ� RI�

O�I�IW��� /RXLV� � ?U�� 6KHOGRQ�� DQG� 3URIHVVHXU� � ,���� 6WUH OL W]��� L�
/FV� (WXGHV� -Q WW�Q RQ�SXHV��

+LJKW �� �?RNR� � �-�� ' LOORQ�� ��-,,�L� -?� DWLVKD� -� 3�� LQ� WKI
� -O LNDGR��

���WKH� VRQJ� RI� WKH� �: HVW� &RXQWUL H��� ,W� EURXJ KW�
GRP�� WKH� KRXVH�� DQG� KDG� WR� EH� IR OORZHG� E\�
WKH� UROOLFNLQJ� 

,
P�2 II� WR� 3KLODGHOSKLD���� O?, LVV�
>�Y\�$ OOHQ� ZDV� GHOLJ KWIXO� LQ��&]D UGDV�

� DQG� � DV�
DQ� HQFRUH��� �7KH� 6XQVKLQH� RI� <RXU� 6PLO H���
�? ,�LVV� �?-DUWLQ� JDYH� XV� D� ILQH� QHZ� VRQJ� RI� ZD�Wā�
WLPHV�� �7KH� ?9RPHQ� ?9KR� 6WD\� DW�+ RPH����� DQG�
WKHQ� �6SULQJ 
V� $ OO
DNHQLQJ�
 
� D� OLJKW� DQG� I UHVK�
OLWWOH� O\ULF�� 7KH� FRQFHUW� HQGHG� � WRR� VRRQ ��
��āLWK� �7KH� /RV W� &KRUG�� IURP� WKH� FKRLU� DQG�
RUFKHVW UD �� ?�9KHQ� LW� ??
DV� RYHWā� )DWKHU� 5 HFWR U�

WKDQNHG� �? ,�U�� 6P\WKH� DQG� KLV� IULHQGV� IRU� WKHLU�
GHOLJKW IXO� FRQFHU W�� OOH�DVNHG� WKH� ER\V� WR� H[�
S UHVV� WKHLU� WKDQNV� LQ� WKH� XVXDO� 5L?
HQāLH?U� ��āD\��
O�, H� WKHQ� VSRNH� RI� DOO� WKDW� 
IHHO� 6HGJ�U LFN� KDG�
EHHQ� WR� WKH� &ROOHJH�XSULJKW� DQG� WUXH�� NQ2,?ā�
LQJ� QR� IHDU ��DQG� ZLVKHG� KLP� H�āHU\� JRRG� JUDFH�
DQG� DOO� VXFFHVV� DV�D� VROG LHU�� 5D\� 3URXVW� VSRNH�
RQ� EHKDOI� RI� WKH� ER\V �� DQG� ?? 
�� 6KHOGRQ� IRU�
W KH� OR??āHU�F ODVVHV�� )DWKHU�+HDOH<� FDPH� R�āHU�
VSHFLDOO \� LQ� 7HG 
V� KRQRXU�� DQGā� D� IH�ā�
��āRUFO V� DW� WKH� HQG� LQ� KL V� SUDLVH�� )DWKH U� 5HFWRU�
WKHQ� SUHVHQWHG� 7HG� OO
LWK� D� ZUL VWOHW� ��āDWFK�
EHDULQJ� WKH� &RO OHJH� FUHVW �� IURP� 3L�UVW� @� L��āLVLRQ��
DQG� D� EHDXWLIXO� FRS\� RI� )DWKHU� 3HVFK 
V�
�&DWKROLUV 
� �?ODQXDO�� IURP� WKH� VPDOO� ER\V�� 7HG�
UHSOL HG� LQ� D� YH U\� VROG LHUO\� �UD\�� DQG� DW� WKH� HQG�
JRW� �)RU� ,�IH 
V� D� -ROO\� *RRG� )H OOR??ā��� �+RRS�
UD\����� �7KH� (PX�� WKH� NDQJD URR����� DQG� IL QDOO\�
ZDV� FKDL UHG� I URP� WKH� VWXG\� WR� WKH� 'L �āLVLRQ��

352*5$�?U�? ,(��
$VVLVWLQJ� $ UWLVWV��

O?,LVV� ,Y\� $OOHQ�� 9LROLQLVW��
L?>LVV� (WKHO� %UDG\�� 3LDQLVWH��

�?>LVV� - HVVLH� �?-DQ\Q�� �?OH]]R�6RSUDQR��
�?, LVV� %UDG\
V� 2UFKHVWUD��?-L��VHV� 7UDF\�� +HSEX UQ �� ,Y\�

$ OO HQ�� DQG� (JDQ��
O?IU�� 3DXO�7UDF\��7HQR/� L? ��U�� &KD UOHV� 6P\WKH��%DVVR��

L?,DOH� 9RLFH� &KRLU��
7 HQRUV��?-HVVUV�� +HEH U OH�� +DPPRQG�� ,PULH�� /HV�

%URZQ�� @�� &RPDQV�� 3DXO� 7 UDF\��
%DVVHV�L?,HVVUV�� ) UDQN� 7 UDF\�� O�,�� ?9D UHLQJ�� /RYHWW��

&KDUO HV� 6P\WKH��
U�� 2YHUWXUH� �,���LJK� -LQNV

�

7KH� 2UFKHVWUD��
� �� &DNHZDON� �$� /LWW OH� )DUWKHU��

7 KH� 2UFKHVWUD��
�� 3DUW� 6RQJ� 
 ,Q� $EVHQFH

�

7KH� &KRL/�
�� 6RQJ� �8S� IURP� 6RPHUVHW��

O?,U�� &KDUOHV� 6P\WKH��
�� �� 9LROLQ� 6ROR� 

&]DUGDV

�

��� 6RQJ�
�? >LVV� K\� $OOHQ��
�7KH� ?9RPHQ� ?9KR� 6WD\� DW� +RPH

�
0LVV� �?>D UWL Q��

��� 3DUW� 6RQJ� �7KH� /RVW� &KR UG

�
7 KH� &KRLU� DQG� 2UFKHVWUD��
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BB�VBDQBGB1BHBZBVB��BS�

),567� ',9,6,21��
%DFNV��(��6HGJZLFN� �+DOI���/��0DFNHQ]LH��

&DSW�� 5�� 3URXVW� �,QQHU��� &��
&R\OH� �2XWHU��� $�� &XQQLQJKDP� �:LQJ��� &��
5\DQ� �:LQJ���.��0RQLH� �)X�OO���

)RQF�DUGV��/�� +HQU\V�� 3�� ����-�HDJKHU�� -��
7KRP�� <�� &RQORQ�� $�� (YDQV�� .�� 6PLWK�� .��
$OODQ�� $ �� O?IHDJKHU�� 9�� %\UQH��

7+(�\HDU� �����ZH�PD\� VD\� LW� ZLWKRXW�
DQ\� ODFN� RI� UHVSHFW� IRU� WKH� JHQHUDWLRQV�
JRQH�EHIRUH�ZDV�WKH�PRVW�VXFFHVVIXO�\HDU�
LQ�IRRWEDOO� WKDW�5LYHUYLHZ�KDV� VHHQ�� 2I�

WKH� DFKLHYHPHQWV� RI� WKH� )LUVW� )LIWHHQ� LW� LV�
KDUG� WR� VSHDN� LQ� PHDVXUHG� WHUPV�� 9L�HOO�
WUDLQHG� DQG� ZHOO� OHG�� PDVWHUV� RI� D� JDPH� IXOO�
RI� GDVK� DQG� EULOOLDQF\�� LW� ZDV� QR� VXUSULVH�
WKDW� WKH\� ILQLVKHG� VHFRQG� LQ� WKH� *�3�6�� &RP�
SHWOWO2Q�� 7KRVH�ZKRVH�PHPRULHV� DUH� ORQJHU�
WKDQ� RXUV� FDQQRW� UHFDOO� D� \HDU� LQ� ZKLFK� WKH�
ULYDOU\� ZDV� NHHQHU� DQG� WKH� FRQWHVW� IRXJKW�
RXW�PRUH� GRJJHGO\� WR� D� ILQLVK�� 1RZ� WKDW� LW�
LV� DOO� RYHU�� LW� UHPDLQV� IRU� XV� WR� FRQJUDWXODWH�
6\GQH\� *UDPPDU� RQ� WKHLU� YLFWRU\�� +XW� WR�
RXU� RZQ� WHDP� HVSHFLDOO\� DUH� RXU� FRQJUDWX�
ODWLRQV� FOXH�� QRW� RQO\� IRU� WKH� SODFH� WKH\� RE�
WDLQHG� LQ� WKH� FRPSHWLWLRQ�� EXW� DERYH� DOO� IRU�
WKH�ILQH� VSLULW� WKH\�GLVSOD\HG� LQ�DOO� WKHLU�SOD\��
6RPH� OHVVRQV� OHDRUQHG� GXULQJ� WKH� \HDU� DUH�

ZRUWK� HPSKDVLVLQJ� KHUH�� 7KH� ����� WHDP�
PDGH� LW� FOHDU� WKDW� LQ� IRRWEDOO�� DV� LQ� HYHU\�
RWKHU� JDPH�� WKHUH� DUH� FRPSHQVDWLRQV�� ?9H�
PHDQ� WKDW� D� GHILFLHQF\� LQ� VL]H� DQG� ZHLJKW�
VXFK� DV� LV�� LQ� WKH� QDWXUH� RI� WKLQJV�� XVXDOO\�
LQHYLWDEOH� LQ� 5LYHUYLHZ�� PD\� EH� EDODQFHG� E\�
LQVLVWHQFH�RQ� PHWKRGV� WKDW�GR� QRW�GHSHQG�RQ�
WKHVH� IDFWRUV�� /�� 0DFNHQ]LH
V� WHDP� KDYH�
VKRZQ� FOHDUO\� WKDW� WKH� VZLIW� SDVVLQJ� JDPH�
DPRQJVW� EDFNV� DQG� IRUZDUGV� LV� D� VXFFHVVIXO�
UHMRLQGHU� WR� WKH� �SDQ�IRUZDUG�� VW\OH�� $Q�
RWKHU� SRLQW� ZRUWK� UHFRUGLQJ� LV� WKH� IDFW� WKDW�

LQ� DOO�H[FHSW� SHUKDSV� LQ� RQH� FRPSHW�W��Q�
PDWFK�WKH� WHDP� VHHPHG� LQ� SHUIHFW� WUDLQLQJ�
WR� WKH� HQG�RL� WKH� JDPH�� 7KLV�KDSS\� IHDWXUH�
VHHPV� GXH� WR� VHQVLEOH� GHFUHDVH� LQ� WKH� TXDQ�
WLW\� DQG� WR� D� YHU\� JUHDW� LQFUHDVH� LQ� WKH�
TXDOLW\� RI� WKH� WUDLQLQJ��
$� ZRUG� ZLWK� UHJDUG� WR� WKH� RWKHU� WHDP���

7KH� VW\OH� RI� SOD\� LQLWLDWHG� E\� WKH� )LUVWV� KDV�
IRXQG� LWV� ZD\� GRZQ� WR� WKH� RWKHU� WHDPV��
7KH� 6HFRQGV�� 7KLUGV�� )RXUWKV�� )LIWKV� DQG�
6L[WKV�KDYH�DOO� JRW� WKHLU� 3URXVWV�DQG�&XQQLQJ�
KDPV��WKHLU�,,�HQ�U\V�DQG�0DFNHQ]LHV� �WKH�ODVW�
LQ� D� GRXEOH� VHQVH��� 1RU� FDQ� ZH� RPLW� D�
ZāRUFO� RI� VSHFLDO� SUDLVH� IRU� 0U�� 0F/RXJKOLQ�V�
)LIWKV�WKH� WHDP� RI� DOO� WKH� WDOHQWV�ZKR� KDQ�
KDG� DQ� XQEHDWHQ� UHFRUG� IRU� WZR� \HDUV �� ,Q�
FRQFOXVLRQ��ZH� KDYH� WR� H[SUHVV�RXU�JUDWLWXGH�
WR� WKRVH�ZKR�KDYH�PDGH� WKH�\HDU
V� IRRWEDOO�D�
VXFFHVV�� 7KH� FDSWDLQ� DQG� RWKHU� PHPEHU��
RI� WKH� )LUVW� )LIWHHQ� ZLVK� WR� WKDQN� �?,U��
+DQOH\� 6�-�� IRU� KLV� JUHDW�ZRUN� LQ� WKH� WHDPāV�
EHKDOI�� DQG� $�� +HQQHVVH\�� (VT��� IRU� DOO� KLV�
VSOHQG�LFO� WUDLQLQJ���

6�,�&�� Y�� 7�.�6��
'XULQJ� WKH� ILUVW� ILIWHHQ� PLQXWHV� ZH� ZHUH�

RQ� WKH� GHIHQVLYH�� RXU� SOD\� EHLQJ� YHU\� GLVā�
XQLWHG� DQG� YHU\� WDFWOHVV�� ,W�ZDV� 5L�YHUYLH��ā�
DW� LWV� ZRUVW�� 6RPHWKLQJ� KDG� JRQH� ZURQJ��
DOO� WKH� H[FHSW� &DSWDLQ� ����DFNHQ]LH� ORVW�
WKHLU� KHDGV�� DQG� DW� WLPHV� GLG� WKH� VLOOLHVW�
WKLQJV� FRQFHLYDEOH�� 7KUHH�RI� RXU�EDFNV� DQG�
WZR� RI� RXU� IRUZDUGV� JRW� WKH� EDOO� RYHU� WKH�
KDOI� ZD\� DQFO� ZHOO� LQWR� .LQJ
V� WZHQW\�ILYH��
ZKHQ� 3URXVW�� IDLOLQJ� WR� VHH� WKH� EXQFK� RI�
5LYHUYLHZ� PHQ� ZLWK� KLP�� ZDV� WDFN OHG� ZLWK�
WKH� EDOO� E\� .LQJ
V� IXOO�EDFN�� DQG� WKXV� WKUH��ā�
DZD\� D� FHUWDLQ� VFRUH�� .LQJ
V� WKHQ� ZRUNHG�
EDFN� WR� RXU� WZHQW\�ILYH�� ZKHUH�� DIWHU� D� KDUG�
WXVVOH�LQ� WKH�PFN�ZRUN�WKH\�JRW�RYHU��EXW�IDLOHG�
WR� DGG� WKH� H[WUDV�� 7KH� VFRUH� ZDV� JRW� H[�
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DFWO\� D� TXDUWHU� RI� DQ� KRXU� IURP� WKH� VWD U W��
5L<HU<LHZ� WKHQ� UHWXUQHG� WKH� EDOO�� D QG� NHSW�
.LQJ
V� IRUZDUGV� YH U\� EXV\�� %XW� WKLV� SUHV�
VXUH� ZDV� QRW� IRU� ORQJ�� DV� 7�.�6�� IXOO�EDFN�
DQG� WKUHH�TXDUWHUV� QRWLFHG� RXW� RI� KLV�
SODFH�� DQG� E\� ORQJ�UDQJH� GLDJ�RQDO� NLFNLW�J�
R\HU� KL V� KHDG�� PDGH� VHYHUDO� GDQJHURXV� DW�
WDFNV�RQ�RXU� OLQH�� $W� WKLV� WLPH�)DUTXKDU�PDGH�
VRPH� EULOOLDQW� HVVD\V�� O?>RQLH� WKHQ� VDZ� KH�
ZDV� EHLQJ� PDGH� DQ� DQYLO� RI� E\� .LQJ
V�� DQG�
UHDOLVLQJ� WKH� JUDYLW\� RI� KLV� PLVWDNH�� SURPSWO\�
IH OO� EDFN� WR�KLV� SURSHU�SRVLWLRQ��DQG� WKXV� SXW�
DQ� HQG� WR� .LQJ
V� KL JK� NLFNLQJ�� +LV� ILHOGLQJā�
DQG� OLQH�NLFNLQJ� IURP� WKLV� RQ� VKRZHG� 0RQLH�
DW� KLV� EHVW�� +DOI� WLPH�� 6�,�&�� R����

XQGHU� WKH�SUHVVXUH�� ??�H� NHSW�WKH�JDPH�RSHQ�
DQG�SLWFKHG� WKH� EDOO� DERXW�� WKH� IRUZDUGV� IDOO�
LQJ� LQ WR� D� ORQJ� OLQH� RI� DWWDFN� ??āLWK� WKH� EDFNV�
7KH� XQIRUWXQDWH� IXPEOH� DQG� NQRFN�RQ� RIWHQ�
KDSSHQHG� DW� WKH� Z URQJ� PRPHQW�� $W� ODVW�
&KDUOLH�5\DQ�JRW�WKH� EDOO�� DQG�ZULJJOLQJ�DQG�
V LGHVWHSSLQJ�� DV� RQO\� &KDUOLH� FDQ�� JRW�
WK URXJK� EHWZHHQ� WKH� SR���WV�� +LV� UXQ� IURP�
EH\RQG� .LQJ
V� WZHQW\�IL�?āH� ZDV� EULOOLDQW��
KHDG\�� DQG� H[FLWLQJ� IURP� VWDUW� WR� ILQLVK�� ,W�
ZDV� UXQQLQJ� WKH� JDXQWO HW� LQ� HD UQ HVW�� &XQ �
QLQJKDP� FRQYHUWHG��
)URP� WKLV� RQ� 7�.�6
V�� DWWDFN� ZHDNHQHG��

WKH\� IHOO� EDFN�RQ� WKH� GHIHQVLYH�� 2Q� WKH� OHIW�
ZLQJ� &XQQLQJKDP� GLG� VRPH� FKDUDFWH UL VWLF�

.�� 0RQLH�� /�� +HQU\V�� 3�� 0HDJKHU�� -�� 7KRUQ�� 9�� &RQORQ�� . �� $OODQ��$�� 0HDJKHU�� $�� &XQQLQJKDP�� 5 �� 3URXVW �� / �� 0DFNHQ]LH�� ( �� 6HGJZLFN�� $�� (YDQV�� . �� 6PLWK��
&�� 5\DQ�� &�� &R\OH��

,Q� WKH� VHFRQG� KDOI� 5LYHUYLHZ� VWDUWHG� WKH�
DWWDFN� OLNH� QHZ� PHQ�� 7LPH� DIWHU� WLPH� WKH�
EDFNV� 
JRW� WKURXJK�� OHG� E\� 0DFNHQ]LH� DQG�
3URXVW� ZKR� ZRUNHG� VXUSULVLQJO\� ZHOO�
JFWKHU�
� 6HGJZLFN� RSHQHG� XS� WKH� JDPH�� DQBG�
VDFULILFHG� KLV� RZQ� RSSRUWXQLWLHV� WR� JHW� KWV�
EDFNV� PRYLQJ�� .LQJ
V� IRUZDUGV� VODFNHQHG�

GDVKHV� DORQJ� WKH� WRXFK� OLQH� LQ� FRPELQDWLRQ�
ZLWK�6HGJZLFN�� ,W�ZDV� D� PDUYHO� ZK\� VRPH�
RI� WKHVH� EXUVWV� GLG� QRW�HQG� LQ� D� VFRUH�� )DU�
TXKDU� DQG� KL V� ULJKW� ZLQJ� GLG� \HRPDQ� VH U�
YLFH� WLPH� DIWHU� WLPH� ZKHQ� 7�.�6
V �� OLQH� ZDV�
WKUHDWHQHG�� ?9LWK� D� WZR� SRLQWV� OHDG�� QHZ�
OLIH� DQG� YLJRXU� ZHUH� LQIXVHG� LQWR� WKH� 5LYHU�
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Y LHZ� PHQ ��ZKR�� GXULQJ� WKH� ODVW� TXDUWHU�� KDG�
WKH� JDPH� LQ� .LQJ
V� WZHQW\�ILYH�� 7KH� ILQDO�
Z KLVWOH� WKHQ� EOHZ�� OHDYLQJ� XV� ZLQQHUV� E\� D�
VPDOO�PDUJLQ�RI� WZR�SRLQWV��

Y9H� DUH� LQGHEWHG� WR� 0U�� +DUGLQJ� IRU� WKH�
ILQH� ZD\� LQ� ZKLFK� KH� XPSLUHG�� DQG� WR� WKH�
.LQJ
V�6FKRRO� IRU� WKH�VSLULW�ZKLFK�SHUPHDWHG�
W KH� JDPH� IURP� VWDUW� WR� ILQLVK��
?9H� FRQJUDWXODWH�9DO�� &RQORQ�RQ�KLV� KRRN�

LQJ��DQG�/DXULH�+HQU\V�IRU� WKH�ZD\� LQ� Z KL FK�
KH� OHG� WKH� IRUZDUGV� DQG� NHSW� WKHP� WRJHWKHU��

�+��
([WUDFW� IURP� WKH� DFFRXQW� LQ� WKH� �&XPEHU�
ODQG� $UJXV�� RI�0D\� ��WK��
7KH� &ROOHJLDQV� IURP� 5LYHUYLHZ� MRXUQH\HG�

WR� 3DUUDPDWWD� RQ� ?9HGQHVGD\�� DQG�� LQ� D�
PDWFK� LQ� ZKLFK� WKH\� FRYHUHG� W KHP��H OYH����
ZL WK�FUHGLW�� WKH\� GHIHDWHG� 7KH�.LQJā
V� 6FKRRO�
ILIWHHQ� E\� ILYH� SRLQWV� WR� WKUHH�� $QG� W KHUHLQ�
OL HV� WKH� ?<KROH� RI� WKH� IDFW�� 'HDOLQ J� Z LWK� W KH�
VSRUWLQ J� HYHQW� LQ� D� OLWWOH� PRUH� GHWDLO �� ZH�
PD\� VD\� WKDW� LW� WKH� JHQHUDO� RSLQLRQ� RQ�
WKH� J URXQG� QRWZLWKVWDQGLQJ� WKDW� WKH� PD�
MRULW\� RI� RQORRNHUV� ZHUH� QR� GRXE W� VXS�
SRUWHUV� RI� WKH� OL JKW� EOXH�WKDW� WKH� EHWWHU�
VLGH�� WKDW�FOD\��ZRQ�� ,Q� WKH� ILUVW�KDOI�� WKDQN���
WR� D� WU\� VFRUHG� E\� +HZLWW�� WKH� ODG V� RI�
āā6FKRRO�� D� OHDG� RI� WKUHH� SRLQWV�� ,Q�
WKH� VHFRQG� KDOI� WKLQJV� KDSSHQHG�� $� GLQJ�
GRQJ� EDWWOH� HQVXHG� IRU� ��� PLQXWHV�� LQ� ZKLFK��
LQ� SDVVLQJ�� &ROOHJH� UDQ� ULQJV� DURXQG� 6FKRRO��
$IWHU� VHYHUDO� DWWHPSWV�� &ROOHJH� FDUULHG� D�
VXFFHVVIXO� DWWDFN� LQWR� 6FKRRO
V� WHUULWRU\�� DQG��
5\DQ� FURVVLQJ� EHWZHHQ� WKH� SRVWV�� &XQQLQJ��
KDP�KDG�QR�GLIILFXOW\� LQ� SXWWLQJ�WKH�EDOO� RYHU��
6�,�&�� ��� 7�.�6�� �ā� 7K H� ILJXUHV� VWRRG� WKDW�
ZD\� W LOO� QR�VLGH� ZDV� FD OO HG �� 7KH� 6FKRRO�
SOD\HU���� ZHUH� ZLWKRXW� O?��DFN�� WKHLU� UHJXOD U�
EDFN�� +H�KDG�VXVWD LQHG� D� EURNHQ� ILQJHU�� 6R�
%DUWHU� WRRN� KL V� SODFH� WKDW� DIWHUQRRQ�� DQG�
5REHUWV� ZHQW� LQ� RQ� WK H� ZLQJ�� %XW� WKDW� LV�
QRW� VDLG� DV� DQ� H[FX VH� IRU� WKH� 3DUUDPDWWD�GH�
IHDW�� 7KDW� UHVXOWHG� EHFDXVH�� WDNLQJ�
E\� DQG� ODUJH�� � 5LYHUYLHZ�� SOD\HG� RYH U�
6FKRRO�� 7KH� ODGV� RI� WKH� ODWWHU� HVWDEOLVKPHQW�
ZLOO� KDYH� WR� FXOWLYDWH� QLSSLQHVV�� DQG� OHDUQ� WR�
�D� W� G��� G� ����EH� URXQ� �� DQ� FR�RQH� R U� WZR�RWKHU� W KLQJV��
�I� WKH\� DUH� WR� NHHS� XS� WR� WKH� KLJ K�ZDWHU� PDUN�
RI�LK H� ROG� WUDGLWLRQV��

6�,�&�� Y �� 6�*�6��
2XU� ZDU� FU\� KDG� VFDUFHO\� GLHG� DZD\� ZKHQ�

WKH� *UDPPDU� IRUZDUGV� OHG� D� JUHDW� UXVK� LQWR�
6 �,�&�� WHUULWRU\ �� WKH� EDOO� JRLQJ� WR� WRXFK� QHDU�
WKH� JRDO� OLQ H�� )�� DQG� 6WUHHW� WRRN�
LW�RQ�IURP� WKH�WKURZ�LQ��*�� ?9LONLQVRQ�SLFNLQJ�
XS� QHDU� WK H� OLQH� DQG� VFRULQJ�� 7KH� NLFN�
IDLO HG�� R����� Y9�H� ZHUH� PRUH� RU� OHVV� SUH�
SDUHG� IRU� WKLV� VXGGHQ� VZRRS�� EXW� QRW� DW� DOO�
IRU� Z KDW� IROORZHG�� )RU� D� IHZ� PLQXWHV� ZH�
ZHUH� GRXUO\� GHIHQGLQ J�� $� IUHH� JDYH� XV� VRPH�
UHO LHI�� EXW� QRW� IRU� ORQJ�� )URP� VRPH� ORRVH�
SOD\� LQ� RXU�WZHQW\�ILYH�*UDPPDU�JRW� WKH�EDOO�
DZD\� WR� WKHLU� EDFNV�� DQG� &DUU� UDQ� LQ� DW� WKH�
FRUQHU� IODJ�� &RKHQ� SODFHG� D� GLIILFXOW� JRDO��
R���� $W� WKLV� SRLQW� RXU� IRUZDUGV� ZRNH� XS��
7KH\� EHJDQ� WR� ZLQ� WKH� VH UXPV� DQG� WR� ILQG�
WK HLU� W UXH� IRUP� LQ� WKH� ORRVH� SDVV LQJ� UXVKHV��
*UDPPDU�KDG�D�ZKROHVRPH�IHDU�RI�RXU�EDFNV��
3URXVW� EHLQJ�KRQRXUHG� ZLWK� WKH�DWWHQWLRQ�RL�
WKUHH� RSSRQHQWV� ZKHQHYHU� KH� WRXFKHG� D� EDOO��
7KH\�ZHUH� FRQWHQW� WR� OHW� WKHLU� IRUZDUGV� ZLQ�
WKH� JDPH� ZKLOH� WKHLU� EDFNV� VWRRG� ULJKW� XS�
WR� WKH� VFQ����� ,�LQH� WR� EH� UHDG\� WR� VPRWKHU� WKH�
SDVVLQJ� RI� WKHLU� RSSRQHQWV�� 2XU� IRUZDUGV�
EURNH� WKURXJK� DOO� WRJHWKHU� DQG� ERUH� FORZQ� RQ�
*UDPPDU� OLQH� LQ� ZKDW� VHHPHG� DQ� LUUHV LVWLEOH�
UX VK�� 6WUHHW�� KRZHYHU�� PDQDJHG� WR� VDYH� LQ�
WKH� QLFN� RI� WLPH�� $� IUHH� WR� XV� IRU� RII�VLGH�
ZDV� FKDUJHG� FORZQ�� DQG� KDOI�WLPH� VRXQGHG�
VKRUWO\� DIWHU�� R�����
2Q� UHVWDUWLQJ� LW� ZDV� VRRQ� FOHDU� WKDW� RXU�

WHDP� KDG� VW UX FN� IRUP�� 2XU� IRUZDUGV� WRRN�
VHUXP V� LQVWHDG� RI� D� OLQ H�RXW�� ZRQ� WKHP��DQG�
HQDE OHG�6HGJZLFN�WR�SXW�KLV�EDFNV�LQ�PRWLRQ��
)URP� D� UXFN� QHDU� *UDPPDU� WZHQW\�ILQ�
6HGJZLFN� JDYH� WR� ��
ODFNHQ]LH�� WR� 3URXVW�� WR�
&R\OH��WR�5\DQ��ZKR�LQSDVVHG�DJDLQ� WR�&R\OH��
7KH� ODWWHU� FXW� WKURXJK� DQG� VFRUHG� QHDU� WKH�
SRVWV�� 7 KH� HQG� RI� WKH� PRYHPHQW� ZDV� VR�
V WDUW OLQ Rā� WKDW� WKH� *UDPPDU�EDFNV�VWDUHG�DQG�

E� �� �� ��

OHW� &R\OH� WKURXJK� DV� LI� WKH� WU\� ZDV� PHYL�
WDEOH�� &XQQLQJKDP� FRQYHUWHG�� V���� 2XU�
IRUZDUGV� ZHUH� QRZ� SOD\LQJ� D� JUHDW� JDPH��
*UDPPDU� ZDV� IRUFHG� WR� DGRSW� OLQH�NLFNLQJ�
WDFWLFV� WR� VWHP� WKH� WLGH�� )URP� D� VH UXP� QHDU�
KDOI�ZD\� RXU� EDFNV� JRW� JRLQJ�� 7KH� EDOO�
ZHQW� WR� &XQQLQJKDP� RQ� WKH� OHIW� ZLQJ�� +H�
EHDW� KLV� PDQ� EXW� IRXQG� KLV� ZD\� EDUUHG� E\�


�



�ELV� ?�EH� �DSRVWROLF���'HOHJDWH� �DUFEELVERS� 2�HUHWWL��
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WKH� *UDPPDU� FHQWUHV�� ZKR� KDG� FRPH� URXQG��
,O2?+?āHU�� KH� ERUHG� KLV� ZD\� WR� ZLWKLQ� WO?āR�
\DUGV� RI� WKH� OLQH�� DQG� WKHQ�� MXVW�DV� KH� ??āDV� LQ�
WKH� DFW� RI� IDOOLQJ� XQGHU� D� WDFNOH�� SDVVHG� WR�
3�� �?,HDJKHU�� ZKR� ZDV� EDFNLQJ� XS� RQ� WKH�
ULJKW�� 3DW� WRRN� WKH� SDVV�� KHOG� WKH� EDOO� �?āHU�
KLV� KHDG�� JD?āH� KLV� KDLU� D� VKDNH�� DQG� SODQWHG�
EHKLQG�� &XQQLQJKDP� IDLOHG� ZLWK� WKH� NLFN��
����� ??
LWK� WKH� VFRUH� HTXDO� WKH� H[FLWHPHQW�
EHFDPH� LQWHQVH�� O-XW� MXVW� DW� WKH� PRPHQW�
?UKHQ� ���H�ZHUH�ZRUNLQJ�KDUG� IRU� WKH�ZLQQLQJ�
WU\� 3URXVW� ZDV� NQRFNHG� RXW�� +LV� EULOOLDQF\�
KDG� DWWUDFWHG� PRUH� WKDQ� WKH� XVXDO� DPRXQW�
RL� DWWHQWLRQ� RQ� WKH� SDUW� RI� WKH� RSSRVLQJ�
KDFNV� WKDW� FOD\�� O�/H� H[FKDQJHG� SODFHV� ??āLWK�
�?ORQLH� IRU� WKH� ODVW� TXDUWHU�� DQG �� WKRXJK� TXLWH�
GL]]\�� PDQDJHG� E\� D� VRUW� RI� LQVWLQFW� WR�
URXQG� XS� WKH� PDQ� RU� WKH� EDOO� ZKHQ� DQ� RFFD �
VLRQ� SUFVHQ�WHG� L�WVFOI�� 7KH� ODVW� VWDJHV� RI� WKH�
JDPH� VDZ� XV� DWWDFNLQJ� YLJāRURXVO\�� 7KH�
ILQDO� ?<KLVWOH� ZHQW� OHDYLQJ� WKH� VFRUH������
7KH� PDWFK� ZDV� UHDOO\� D� EDWWOH� RI� VW\OHV��

&UDPP��WU� VHHPHG� WR� GHSHQG� RQ� GHIHQVLYH�
KDFN� SOD\� FRPELQHG� ?ULWK�D� ?āLJRURXV�IRUZDUG�
RIIFQVL<H� DORQJ� WKH� RUWKRGR[� OLQHV� RI� UXVK��
SXVK� DQG� GULEEOH�� 
-
EH� KRPH� WHDP� SOD\HG�
WKH� SDVVLQJ� JDPH� LQ� EDFNV� DQG� IRUZDUGV��
DQG� DLPHG� DW� FDUU\LQJ� WKH� VHUXPV� DQG� ZLQā�
QLQJ� WKURXJK�
E\� D� WKUHH�TXDUWHU� PRYHPHQW��
7KH� JDPH� ZDV� YHU\� H[FLWLQJ� WR� ZDWFK�� DQG�
��KRZFG� UHDOO\� JRRG� IRRWEDOO� RQ� ERWK� VLGHV��
??
H� FDQQRW� RPLW� D� ZRUG� RI� VSHFLDO� SUDLVH� IRU�
��
URQVW�� 6HGJZLFN�� ��?-�DFNHQ]LH�� &XQQLQJKDP�
DQG� &R\OH� LQ� WKH� EDFNV�� DQG� ��?-HDJKHU��
OOHQU\V� DQG� 9LQ�� %\UQH� LQ� WKH� IRUZDUGV��
?
DO�� &RQORQ� GLG� JRRG� ZRUN� DV� KRRN�� DQG�

DV� EUHDNDZD\�� 'U�� ��?,F(O KRQH� KDG�
FKDUJH� RI� WKH� JDPH��

6�/&�� Y�� 1�&��
7KH�PDWFK�ZDV�SOD\HG� XQGHU� LGHDO�ZHDWKHU�

FRQGLWLRQV�� $V� ERWK� 7HGG\� 6HGJZLFN� DQG�
O�����HQ� 6PLWK� ZHUH� XQDEOH� WR� SOD\� RQ� DFFRXQW�
RL� LQMXULH��� VXVWDLQHG� LQ� WKH� SUHYLRXV� PDWFK��
&\ULO� &R\OH� ZHQW� LQWR� KLV� ROG� SODFH� DW� KDOI�
DQG� ??�LOO� *LVVDQH� WRRN� WKH� ULJKW�ZLQJ�� 7R��\�
M� U�FDJKHU� ZDV� ��HOHFWHG� IRU� WKH� IRUZDUGV��
5L+UYLFZ� DWWDFNHG� VWURQJO\� IURP� WKH�

KXW� WKH� �?
�H?ULQJWRQ� GHIHQFH� GUR?āH� XV�
EDFN� LQ� RXU� 2??
Q� W??
FQW?ā�IL[H�� �?
�RQQDQ� DQG�
�?OF'RQDOG� WDFNOHG� VWROLG O\�� DQG� VWRSSHG�
VHYFUD��� RI� WKH� �?,�DFNHQ]LH�O
URXVW�*LVVDQH�
UXVKHV�� 3OD\� FRQWLQXHG� QHDU� KDOI�??āD\� GXU�
LQJ�WKH� ILUVW� WHQ� PLQXWHV�� 7KHQ��DIWHU�D� JRRG�
UXQ� FO2??āQ� WKH� ILHOG� E\� &ULSS����� ??āKR� ??āDV� EHDX�
WLIXOO\� JUD����HFO� E�?
� M� URQ�LF�� 5L�?āHQāLH??
� WUDQV��
IHUUHG� WKH� SOD\� WR� �? �&�� WHUULWRU\�� ??
KHUH�
,�U�HQU\V�� ?<LWK� FKDUDFWHULVWLF� GDVK �� VHFXUHG�
DQG� JRW� R?āHU� LQ� WKH� FRUQHU�� &XQQLQJKDP�
DGGHG� WKH� H[WUDV� DPLGVW� WUHPHQGRXV� WRVVLQJ�
RI� KDWV� DQG� VKRXWV� RI� �&RRG� KR\�� /DXULF� āā�
??� H� RFFXSLHG� ��?
�&�� WHUULWRU\� IRU� WKH� UHVW� RI�
WKH� KDOL��
2XU� RSSRQHQWV
� FRP�EL�QDWLRQ� ??āFDNHQHG�

EHIRUH� RXU� DWWDFNV�� DQG� LQ� TXLFN� VXFFHVVLRQ�
WKUHH� RL�RXU�EDFNV�JRW� R?āHU�WKH� OLQU�� &KDUOLH�
5\DQ� VLGH�VWHSSHG� DQG� EHDW� WKH� IXOO� LQ� WKH�
7DPERXULQH� FRUQHU�� *LV��DQH� JRW� WKURXJK�
VPDUWO\� RQ� WKH� ULJKW� ??āLQJ�� 3URXVW� UDQ�
WKURXJK�FOH?āHUO\�LQ� WKH�FHQWUH�� &XQQLQJKDP�
FRQ\HUWHG� DOO� WKUHH�� OODOI�WLPH�� 6�/&�� ����
�?
�&�� QL/�
2Q� WKH� UHVXPSWLRQ� RI� SOD\� ??āH� DJDLQ� DW�

WDFNHG� ?ULWK� \LJRXU�� EXW� RXU� DWWDFN� ??āDV�PHW�
E\� WKH� DFFXUDWH� GHIHQVL<H� OLQH� NLFNLQJ� RI�
�?>F'RQDOG��DQG� WKH�VSRLOLQJā�WDFWLFV�RI�/DZHV��
)URP� D� OLQH�RXW� ? �LQ �� 8\UQH� VHFXUHG� DQG�
SDVVHG� WR� -LP� 7KRP�� WR� (?āDQV�� WR� $OOHQ�� WR�
&RQORQ�� DQG� ILQDOO\� WR� 3DGG\� �?,HDJKHU�� ??
KR�
VFRUHG�� 7KLV� ??āDV� D� EULOOLDQW� SLHFH� RI� IRQ?āDUG�
ZRUN�� 2XU� FRDFK�� ��?,U�� +HQQHVV\�� ORRNHG�
YHU\� KDSS\��
)URP�D� GURS�RXW�IURP� WKH� W??āHQW\�IL�āH�1�&��

DWWDFNHG� VWURQJO\�� &ULSSV� DQG� �?
�RUPDQ� GH�
IHQGHG� PDJQLILFHQWO\�� EXW� ??āHUH� XQDEOH� WR�
VWRS� WKH� VHULHV� RI� WUDQVIHUV� DORQJ� RXU� EDFN�
OLQH�� 7KHUH� ??āHUH� WKUHH� VFRUHV� LQ� UDSLG� VXF�
FHVVLRQ�� �?,�DFNHQ]LH �� IURP� D� SDVV� RI� &RQORQ
V��
IHLQWHG� DQG� VFRUHG�� 3URXVW� VKRW� WKURXJK� RXW�
RI� D� SHUIHFW� PD]H� RI� SDVVHV� DQG� LQ�SDVVHV��
&XQQLQJKDP�� KHOSHG� E\� (?āDQV�� EXUVW� DORQJ�
WKH� WRXFK�OLQH� DQG� VFRUHG� D� IHZ� PLQXWHV� EH�
IRUH� IXOO� WLPH�� 2XU� OHIW� ??āLQJ� PDQ� KDG� KLV�
GD\� LQ�� DV� KH� FRPāHUWHG� VL[� RXW� RI� WKH� HLJKW�
VFRUHV�� )XOO� WLPH�� 6�,�&�� ���� ���-�&��� QLO��

�+��
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6�,�&�� Y�� 6�&�(�*�6��
6W�� ,JQDWLXV� ?URQ� WKH� WRVV�� DQG� SOD\HG� ZLWK�

D� ULVLQJ� ZLQG�� 7KH\� EHJDQ� WR� SUHVV�
LPPHGLDWHO\�� 7KHUH� ZDV� D� VHULHV� RI� VHUXPV�
QHDU� 6KRUH� OLQH�� 6 W�� ,JQDWLXV
� EDFNV� PDNLQJ�
VWURQJ� HIIRUWV� WR� EUHDN� WKURXJK�� 3URXVW� WKHQ�
IRXQG� WRXFK� LQ� 6KRUH� WHUULWRU\�� DQG� IURP� WKH�
WKURZ�LQ� WKH� EDOO� ZDV� FDUULHG� RYHU�� $� ILYH�
\DUGV� VHUXP� ZDV� RUGHUHG�� 7KH� 6W�� ,JQDWLXV
�
ZRQ� WKH�VHUXP�� DQG� 6HGJZLFN�� LQVWHDG� RI�SDVV�
LQJ� RXW�� ZHQW� WKURXJK� E\� KLPVHOI� DQG� VFRUHG��
&XQQLQJKDP� FRQYHUWHG�� V�R�� 2Q� UH�VWDUWLQJ�
0RQLH� UHWXUQHG� WR� KDOI�ZD\�� 6W�� ,JQDWLXV
�
IRUZDUGV� WRRN� WKH� EDOO� FORZQ� WKH� FHQWUH�� EXW�
6KRUH� UHWXUQHG� VWURQJO\� WR� KDOI�ZD\�� 7KH�
KRPH� WHDP� VRRQ� ZRUNHG� EDFN� WR� 6KRUH� WHUUL�
WRU\�� ZKHUH�� IURP� D� VHUXP�� 3URXVW� OHW� WKH�
EDOO� RXW� WR� 5\DQ� RQ� WKH� ZLQJ�� EXW� WKH� ODWWHU�
ZDV� SXOOHG� FORZQ�� )URP� D� VHUXP� QHDU� 6KRUH�
OLQH� 6HGJZLFN� UHSHDWHG� KLV� IRUPHU� PRYH�� DQG�
VFRUHG� IDU� RXW�� 7KH� NLFN� IDLOHG �� ��R�� 7KH�
IRUZDUGV�RQ�ERWK�VLGHV�ZHUH�SOD\LQJ� D� YLJRURXV�
JDPH�� 7KH�6KRUH�ORW�PDGH�RQH�RU� WZR�GDQJHU�
RXV� GULEEOLQJ� DWWDFNV�� EXW� WKHVH� EURNH� FORZQ�
QHDU� RQU� OLQH�� $Q� LQWHUFKDQJH� RI� NLFNV� EH�
WZHHQ� WKH� EDFNV� HQGHG� LQ�+HQU\V�SXOOLQJ� FORZQ�
WKH� 6KRUH� IXOO� EHIRUH� KH� FRXOG� JHW� LQ� D� UHSO\��
7KHQ� 6HGJZLFN� UDQ� FOHDU� IURP� D� VHUXP� DQG�
VHQW� RXW� WR� 3�� `�HDJHU�� ZKR� VFRUHG� D� ILQ H� WU\��
7KH�NLFN� IDLOHG�� OL��R�� 6RRQ� DIWHU� 6KRUH� IRU�
ZDUGV� WRRN� WKH� EDOO� WKURXJK�� EXW� (YDQV� ZHQW�
GRZQ� DQG� VDYHG �� O?,RQLH� PDUNHG� DW� KDOI�ZDY��
DQG� +HQU\V�� IROORZLQJ� RQ� KDUG �� WDFNOHG� WKH�
IXOO�� DQG�IRUFHG� WKH� EDOO� LQWR�WRXFK�� 7KH�6KRUH�
�IRUZDUGV� ZHQW�D�ZD\� DJDLQ�� EDOO� DW� WKH� WRH�� D�OLG�
ZHUH� XQOXFN\� LQ� QRW� EHLQJ� DEOH� WR� KDQGOH� QHDU�
RXU� OLQH�� &XQQLQJKDP� JRW� WR� LW� LQ� WKH� QLFN�
RI� WLPH�� DQG� IRXQG� WRXFK� LQVLGH� KLV� WZHQW\�
ILYH�� $� IUHH� WR� 6KRUH� ZDV� UHWXUQHG� E\� 0RQLH�
WR� KDOI�ZD\�� )URP� D� VHUXP� 6HGJZLFN� JDYH� WR�
0DFNHQ]LH�� ZKR� FXW� WKURXJK� DQG� WKHQ� VHQW� LW�
RXW� IRU� 3URXVW� WR� ZKLS� LQ�� VLGH�VWHS� VHYHUDO�
RSSRQHQWV�� DQG� VFRUH� D� JUHDW� WU\� XQGHU� WKH�
SRVW�� &XQQLQJKDP�FRQYHUWHG�� ���R�� 7KH�EDOO�
ODQGHG� RXW� RI� ERXQGV� LQ� UH�VWDUWLQJ�� DQG� D�
VHUXP�EDFN� UHVXOWHG�� 6KRUH�JRW�WR�RXU� WZHQW\�
ILYH�� EXW�3URXVW� UHOLHYHG� WR� WRXFK�� $� ORQJ�NLFN�
JRLQJ� WR� WKH� 6KRUH� IXOO� VKRUWO\� DIWHU�� +HQU\V�

DJDLQ� SXOOHG� KLP� FORZQ�� VHFXUHG� WKH� EDOO�� D QG�
VHQW� RXW� WR� &XQQLQJKDP�� 7KH�PRYHPHQW� ??�D�
KHOG� XS� DW� 6KRUH� WZHQW\�ILYH�� 7KHQ� 7KRUQ��
&RQORQ� DQG� +HQU\V� FDUULHG� WKH� EDOO� RYHU�� EXW�
WKH� VFUDPEOH� IRU� WKH� WRXFK� UHVXOWHG� LQ� D� ILYH�
\DUGV� VHUXP�� &XQQLQJKDP� PDUNHG� EH\RQG�
6KRUH� W?UHQW\�ILYH�� EXW� IDLOHG� ZLWK� WKH� NLFN��
��?I�H[W� 3�� EURNH� D�ZD\� IURP� D� VHUXP�
DQG� ZDV� KDXOHG� FORZQ� QHDU� 6KRUH� OLQH�� $� IU HH�
WR� 6KRUH� EURXJKW� WKH� EDOO� EDFN� WR� WKH� FHQWUH��
6W�� ,JQDWLXV� ZRUNHG� EDFN� DJDLQ�� DQG� IURP� D�
VHUXP� WKH� EDOO� ZHQW� WR� &XQQLQJKDP�� ZKR� VHQW�
6HGJZLFN�RYHU� LQ� WKH� FRUQHU�� 7KH�NLFN� IDLO HG��
������ +DOI�WLPH ��6W�� ,JQDWLXV������ 6�&�(�*������
QLO��
6W�� ,JQDWLXV
� IR UZDUGV� ZHUH� QRZ� SOD\LQJ� D�

JUHDW� JDPH�� EUHDNLQJ� WKURXJK� FRQWLQXDOO\� āDQG�
FRPELQLQJ� ZLWK� WKH� EDFNV� LQ� VZLIW� SDVVLQJ�
UXVKHV�� 2Q� UHVXPLQJ�(YDQV�� 3�� 0HDJKHU�� DQG�
&XQQLQJKDP�ZHQW�DZD\�� 7KH�ODVW�ZDV� WDFNOHG�
RQ� WKH� OLQH�� DQG� WKH� EDOO� IRUFHG �� 7KH� WZR�
0HDJKHUV� ZHQW� DZD\� DJDLQ�� DQG� FDUULHG� WKH�
EDOO� RYHU�� 3DW� VFRULQJ� XQGHU� WKH� SRVW�� &XQ�
QLQJKDP� DGGHG� WKH� SRLQWV�� ������ $W� WKLV�
VWDJH� SOD\� EHFDPH� PRUH� HYHQ�� WKH� 6KRUH� IRU�
ZDUGV� ZRUNLQJ� YHU\� VWUHQXRXVO\�� 5\DQ� JRW�
JRLQJ� RQ� WKH� ULJKW� ��āLQJ� VHYHUDO� WLPHV�� EXW�
FRXOG� QRW� ZRUN� FOHDU�� &XQQLQJKDP� UHFHLYHG�
QHDU� 6KRUH� WZHQW\�ILYH�� DQF��� WULHG� IRU� D� ILHOG�
JRDO�� EXW� VHQW� ZLGH�� 7KH� WZHQW\�ILYH� NLFN� RII�
ZHQW� WR� + HQU\V� RQ� WKH� ZLQJ�� +H� VOXQJ� WKH�
EDOO� LQ� WR� 6PLWK�� ZKR� VHQW� WR� 3 �� O?,HDJKHU��ZKR�
EHDW� VHYHUDO� RSSRQHQWV�� EXW� ZDV� ILQDOO\�
SXOOHG� FORZQ�� )URP� D� VHUXP�DW� 6KRUH� WZHQW\�
ILYH� WKH� EDOO� SDVVHG� DORQJ� WR� 5\DQ�� ZKR� IRXQG�
KLPVHOI� VXUURXQGHG� DQG� WULHG� WR� GURS� D� JRDO��
7KH� EDOO� UHERXQGHG� IURP� D� 6KRUH� SOD\HU�� DQG�
ZHQW� WRZDUGV� PLG�ILHOG�� ZKHUH� 3URXVW� VHQW� WR�
WRXFK�� )URP�DQRWKHU� VHUXP�DW� WZHQW\�ILYH� WKH�
EDOO� ZHQW� WR� 0DFNHQ]LH�� WR� 3URXVW�� ZKR� VLGH�
VWHSSHG� KLV� RSSRQHQWV�� WR� VFRUH� DQRWKHU� W\SLFDO�
WU\� XQGHU� WKH� SRVW�� 7KH� NLFN� IDLOHG�� ������

$IWHU� UH�VWDUWLQJ�0RQLH� VHFXUHG� FDPH� WKURXJK�
DQG� JDYH� WR� 5\DQ�� WKH� EDOO� JRLQJ� WR� WRXFK��
6RRQ�3URXVW�VHFXUHG� DJDLQ�DQG�VFRUHG�EHWZHHQ�
WKH� SRVWV�� DIWHU�DQRWKHU�GD]]OLQJ�SLHFH�RI�IHLQW�
LQJ� DQG� VLGH�VWHSSLQJ�� &RQORQ� FRQYHUWHG��
������ 3�� 0HDJKHU� OHG� VHYHUDO� UXVKHV� DW� WKLV�
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��WDJH�� )URP�D� UXVK� QHDU�6KRUH�OLQH�KH� ��āRUNHUO�
2?
&U� DQG� VFRUHG�� 7KH� NLFN� IDLOHG�� ������
6KRUH� RSHQHG� OLNH� D� IODVK�� WKH� EDOO� EHLQJ� FDU�
ULHG� E\� WKHLU� IRUZDUGV� WR� RXU� WZHQW\�ILYH��

VDYHG �� /DWHU� D� FURVV� NLFN� IURP�
�UHQW� WR� &XQQLQJKDP��ZKR�EURNH� WKU��PJK�

DQG� JDYH� WR� 3�� O?OHDJKHU�� 7KH� ODWWHU� ??āHQW�
D??āD\� GLDJRQDOO\�� EHDW� RII� WKH� 6KRUH� EDFN�� DQG�
VFRUHG� D� JUHDW� WU\� EHWZHHQ� WKH� SRVWV�� &XQ�
QLQJKDP� FRQYHUWHG�� ������ )XOO� WLPH� ??āHQW�
VRRQ� DIWHU�� OHDYLQJ� WKH� VFRUH� XQDOWHUHG��

7KH� JDPH� ??āDV� YHU\� IDVW� DQG� RSHQ�� 7KLV�
??āDV� FOXH� LQ� D� ODUJH� SDUW� WR� WKH� VNLOIXO� KDQGOLQJ�
RI� �?,U��+XOO�� WKH� UHIHUHH��

$IWHU� WKH� ILUVW� TXDUWHU�
6KRUH� IDLOHG� WR� KROG� WKH�
6W�� ,JQDWLXV
� IRUZDUGV��
�UKR� VOXQJ� WKH� EDOO� DERXW�
DQG� WRRN�D� KDQG� ZLWK� WKH�
EDFNV� LQ� D� YHU\� HIIHFWLYH�
IDVKLRQ �� 7KH� KRPH� WHDP�
���RQ� PRVW� RI� WKH� VHUXPV��
3�� DQG� +HQU\V�
??�HUH� WKH� EHVW� RI� D� ILQH�
SDFN�� �?OHDJKHU�
V� UXQV�
�HUH� EULOOLDQW�� ZKLOH�
+HQU\V� ZDV� WLUHOHVV� LQ�
IROORZLQJ� XS� DQG� ����

VSRLOLQJ� ??āRUN�� (YDQV�
SOD\HG� D� ILQH� JDPH� DW�
EUFDND�??
D�\�� VHWWLQJ� WKH�

6�,�&�� Y�� 6�-�&��
5L<HUYLH??ā� ��āRQ� WKH� WRVV� DQG� FOHFLFOHG� WR�

GHIHQG� WKH� VRXWKHUQ� JRDO�� 6W�� - RVHSK
V� NLFNHG�
RII�� DQG� IURP� D� UXFN� QHDU� RXU� OLQHV� /HPRQ�
QHDUO\� JRW� WKURXJK�� 3HRSOHV� NLFNHG�� DQG� IRO�
OR??āHFO�XS�� L?,RQLH�PDUNHG�� EXW� 3URXVW� IDLOHG� WR�
ILQH�� WKH� OLQH�� 7KH� UHSO\� OHIW� SOD\� LQ� RXU�
WZHQW\�ILYH �� $� VHUXP� IROOR??āHG� WKH� OLQH�RXW��
EXW� (YDQV� SLQQHG� WKH� 6�-�&�� ILUH�HLJKWV� DV� KH�
WULHG� WR� FXW� WKURXJK�� $� QXPEHU� RI� IUHHV�
DZDUGHG� WR� 5LYHUYLHZ� DW� WKLV� WLPH� HQDEOHG�
3URXVW� WR� XWLOLVH� KLV� ORQJ� DQG� DFFXUDWH� NLFNV�
WR� HDVH� WKH� SUHVVXUH� RQ� KLV� IRU??āDUGV�� 6HGJ�
ZLFN�� 0RQLH� DQG� &�� 5\DQ� �UHUH� SXWWLQJ� LQ� D�
JUHDW� GHDO� RI� GHIHQVLYH� ZRUN�� WKH� ODWWHU� VDYLQJ�

/DFNV� JRLQJ� RQ� VHYH� 6�,�&�� Y�� 1�&��
UDO� 2&&DVLRQV�� DQG� JR� �3KRWR�� E\� FRXUWHV\� RI� *�� &ROWRQ�� (VT��� �<�&���

LQJ� FORZQ� WR� WKH� ORRVH� UXVKHV�� $W� KDOI�� DQ� DZNZDUG� VLWXDWLRQ� QHDU� RXU� OLQH� E\� D�
6FFOJZLFN�� DV� FOHYHU� DQG� IRUFHIXO� DV� HYHU�� JDYH� FOHYHU� VFUHZ� WR� WRXFK�� )URP� D� OLQH�RXW� 6W��
KLV� EDFNV� SOHQW\� RI� WKH� EDOO�� 0DFNHQ]LH� �FDS� @�RVHSK�
V� VHFX�UHHO� DQG� �URUNHG� WKHLU� ?UD\� RYHU�
WDLQ�� FXW� WKURXJK� WLPH� DIWHU� WLPH�� DQG� WKHQ�
JRW� LQ� KLV� SDVV� WR� 3URXVW� IURP� ZHLUG� SRVLWLRQV��
3URXVW� ZDV� TXLWH� WKH� EHVW� SOD\HU� RX� WKH� ILHOG��
+LV� VLGH�VWHSSLQJ� DQG� JHQHUDO� HOXVLYHQHVV� OHW�
KLP� 
WKURXJK� KLV� RSSRQHQWV� WLPH� DQG� DJDLQ��
0XFK� RI� KLV� VXFFHVV� ZDV� GXH� WR� KLV� FRPLQJ�
XS� WR� KLV� SDVV� DW� IXOO� VSHHG�� &XQQLQJKDP� DQG�
5\DQ� ZHUH� DOVR� SURPLQHQW��

RXU� OLQH�� ,Q� WKH� VFUDPEOH� ??āH� PDQDJHG� WR�
IRUFH�� 6RRQ� DIWHU� 3�� �?OHDJKHU� ?UHQW� RII� RQ� D�
JUHDW� UXVK� FO��Q�� WKH� ILHOG�� EXW� �āDV�QRW� EDFNHG�
XS�� )URP� WKH� HQVXLQJ� VHUXP� 6HGJZLFN� JRW�
WKH� EDOO� D�UD\�� 3URXVW
V� SDVV� �UDV� LQWHUFHSWHG��
DQG� RQH�RI�WKH� 6�@�&�� EDFNV� KDG� RQO\�0RQLH� WR�
EHDW� ZKHQ� KH� WULSSHG� RYHU� LQ� WU\LQJ� WR� VLGH�
VWHS�� 3OD\� UHPDLQHG� QHDU� PLG�ILHOG�� )URP� D�
WKURZ�LQ� WKH� 6�-�&�� IRUZDUGV� JRW�JRLQJ�� 'XQ�
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PDOO� OHG� WKH� UXVK� WR� RP� OLQH�� ZKHUH� /HPRQ�
VHFXUHG� DQG� UDQ� RYHU�� ��?R� JRDO� UHVXOWHG�� �����
$IWHU� WKLV� VFRUH�5LYHUYLH��ā� WRRN� WKH� RIIHQV LYH��
/�� +HQU\V� OHG� D� UXVK� DORQJ� WKH� WRXFK� OLQH�� EXW�
JRW� RII�VLGH�� 7KHUH� ZDV� D� J UHDW� GHDO� RI� ORQJ�
NLFNLQJ� EHWZHHQ� WKH� EDFNV� DW� WKLV� WLPH�� )URP�
D� VHUXP� DW� PLG�ILHOG� 6�-�&�� KDG� WKH� EDOO� DZD\��
EXW� RXU� IRUZDUGV� JRW� DPRQJ� WKHP�� DQG� 3��
0HDJKHU�� +HQU\V� DQG� (YDQV�� ZLWK� D� EDFN� RU�
WZR�� VWUHDPHG� DYYD\� FORZQ� WKH� ILHOG�� 3��
0HDJKHU� GULEEOHG� RYHU� DQG� VFRUHG� IDU� RXW��
7KH�NLFNHG� IDLOHG�� ����� 2Q�UH�VWD UWLQJ�0RQLH�
ZDV� FDOOHG� RQ� WR� GHIHQG�� +H� IRXQG� KLV� OLQH�
DW� RXU� WZHQW\�ILYH�� $IWHU� WKH� WKURZ�LQ� &XQ�
QLQJKDP� EXUVW� DZD\�� $QRWKHU� WKURZ�LQ� IRO�
ORZHG�RQ�WKH�EDOO�JRLQJā�LQWR�WRXFK��3��0HDJKHU�
VHQW� RXW� WR� WKH� EDFNV�� EXW� D� SDVV� ZDV� LQWHU�
FHSWHG�� 7KH� NLFN� WKURXJK� ZHQW� RYHU�RXU� OLQH��
DQG� ZDV� IRUFHG� E\� 0RQLH�� 6KRUWO\� DIWHU� WKH�
6�-�&�� IRUZDUGV� JRW� PRYLQJ�� EXW� $ �� O?OHDJKHU�
VDYHG� ZLWK� D� ILQ H� WDFNOH�� ZKHQ� WKH� DWWDFN� ZDV�
JHWWLQJ� GDQJHURXV�� IURP� D� āāUXFNāā� QHDU� WKH�
FHQWUH�3URXVW�VHFXUHG� DQG� UDQ� WKURXJK�� :KHQ�
KH� ZDV� DOPRVW� FOHDU� D� 6�-�&�� EDFN� JRW� KLP� E\�
WKH� ODVW� WKUHDG� RI� KLV� MHUVH\�� PDQDJHG� WR�
KDQJ� RQ�� DQG� MXVW� VDYHG� D� VFRUH�� +DOI�W LPH��
���ā�

$IWHU� WKH� NLFN�RII� 0F&DUWK\� ZDV� KXUW��
DQG� WKHUH� ZDV� D� GHOD\�� )URP� D� VH UXP� WKH�
6�@�&�� EDFNV� DWWDFNHG�� EXW� &XQQLQJKDP�
PDUNHG�� 8S� WR� WKLV� SRLQW� 5LYHUYLHZ� ZDV�
EHLQJ� EHDWHQ� LQ� WKH� VHUXPV�� EXW� ?
�� &RQORQ�
QRZ� EHJDQ� WR� DVVHUW� KLPVHOI�� 7KHUH� ZDV� D�
VWHUQ� VWUXJJOH� EHW?�āHHQ� WKH� RSSRVLQJ� IR UZDUGV��
RXU�IHOORZV� KDYLQJ�DOO� WKH\�FRXOG� GR� WR� KROG� WKH�
KHDYLHU� SLWFN� RSSRVHG� WR� WKHP�� $� KHDY\�
VKRZHU� IH OO� WR� LQFUHDVH� WKH� GLIILFXOWLHV�� 9LOH�
FRQWLQXHG� WR� JD LQ� J URXQG� IR U� VRPH� WLPH��
FKLHIO\� DV� D� UHVXOW� RI� IUHHV�� 2QH� RI� �?,RQ LH
V�
NLFNV� ZDV� EORFNHG �� ,Q�WKH�UXFN� WKDW� HQVXHG�$��
0HDJKHU� ??āDV� NQRFNHG� RXW� IRU� D� ZK LOH�� $Q�
RWKHU� PRYHPHQW� RI� RXU� EDFNV� VDZ� XV� QHD UO\�
RYHU�� EXW� D� 6W�� -RVHSK
V� EDFN� UHOLHYHG� WR� KLV�
WZHQW\�ILYH�� )URP� D� UXFN� DW� PLG�ILHOG� 6W��
-RVHSK
V� NLFNHG� KLJK�DQG� IR OORZHG� RQ�� @?>RQ�LH��
ZKR� KDG� MXVW� EHHQ� WDFNOHG� RQ� WKH� RWKHU� VLGH��
KDG� WR� UDFH� DFURVV�� +H� JRW� WR� LW� MXVW� LQ� WLPH��

?<HQW� WKURXJK�� DQG� VHQW� RXW� WR� WKH� EDFNV�� $Q�
LQWHUFHSWHG� SDVV� DJDLQ� OHIW� SOD\� DW� PLG�ILHOG��
2XU� WKUHHV� ZHUH� FRQVWDQWO\� LQ� PRWLRQ� DW� WKL��
WLPH�� DV� ZH� D��ZD\V� WRRN� D� VHUXP� LQVWHDG� RI� D�
OLQH�RXW��DQG� XVXDOO\� ZRQ� LW�� %XW� WKH� 6�-�&��
EDFNV� PDUNHG� WKHL U�PHQ� NHHQO\�� DQG� 5\DQ� DQG�
3URXVW� ZHUH� RIWHQ� FROODUHG� LQ� SRVVHVVLRQ��
1HDU� RXU� WZHQW\�ILYH� 6W� -RVHSK
V� JRW� WKH� EDOO�
IURP� D� WKURZ�LQ �� 0RQLH� ZHQW� GRZQ� WR� KLV�
PDQ�� EXW� WKH� ODWWHU� JRW� LQ� D� SDVV� WR� /HPRQ��
/HPRQ� GRGJHG� WKURXJK�� GUHZ� RXU� ZLQJ�� DQG�
VHQW� 6XOOLYDQ� LQ� QHDU� WKH� FRUQHU�� 7KH� NLFN�
IDLOHG�� ����� 7KLV� VFRUH� FDPH� DERXW� WHQ�
PLQXWHV� EHIRUH� WKH� HQFO�� 7KH� UHVW�RI� WKH� JDPH�
ZDV� YHU\� H[FWWPJ�� 3URXVW� DQG� &XQQLQJKDP�
ORRNHG� OLNH� JHWWLQJ� WKURXJK� VHYHUDO� WLPHV�� EQW�
WKH� GHIHQFH� ZDV� WRR� VWURQJ�� 6W�� -RVHSK
V�
FDXVHG� D� GLYH?āVLRQ� E\� UXVKLQJ� WKH� EDOO� GRZQ�
WKH�ILHOG�DQG�RYHU�RXU�OLQH�� 0RQLH� IRUFHG�� 7KH�
ODVW� ZKLVWOH� OHIW� WKH� VFRUHV� XQDOWHUHG�� �����

7KH� VFRUH� IDLUO\� UHSUHVHQWV� WKH� PHULWV� RL�
WKH� VLGHV� RQ� WKH� GD\
V� SOD\�� 6W�� -RVHSK
V� GH�
VHUYHG� WKHLU� YLFWRU\�� 2XU� IRUZDUGV� SOD\HG� D�
JUHDW� JDPH� DJDLQVW� RGGV�� +HQU\V� DQG� 3��
0HDJKHU� ZHUH� EULOOLDQW� � WKRXJK� WKH� IRUPHU�
ZHQW�WR� WKH�PDWFK� IURP� WKH� LQILUPDU\��� (YDQV�
ZDV� UHDOO\� JUHDW� DW� EUHDNDZD\�� ,QGHHG� KLV�
SOD\� LQ� WKDW� SRVLWLRQ�� DV� ZHOO� DV� LQ� WKH� RSHQ��
ZDV� RI� D� YHU\� KLJK� VWDQGDUG� GXULQJ� WKH� ZKROH�
VHDVRQ�� 6PLWK� DQG� 7KRP� GLG� VWUHQXRXV� ZRUN�
DV� GLG� 9�� &RQORQ� DV� KRRN� 2I� WKH� EDFNV� RQH�
LV� IR UFHG� WR� VSHDN� ZLWK� PRUH� KHVLWDWLRQ�� 'XU�
LQJ� WKH� ILUVW� KDO I� WKH\� GLG� QRW� VHH� PXFK� RI� WKH�
EDOO� H[FHSW� LQ� GHIHQFH�� ,Q� WKH� VHFRQG� KDL��
WKHLU� ZRUN� ZDV� UDWKHU� VWHUHRW\SHG�� ,W� ODFNHG�
WKDW� WRXFK� RI� JHQLXV� ZH� DOZD\V� H[SHFWHG� �DQG�
JRW�� LQ� WKH� RWKHU� FRPSHWLWLRQ� PDWFKHV�� 7KHLU�
SOD\� ZDV� KDPSHUHG� D� JRRG� GHDO� E\� WKH� VSRLO�
LQJ� WDFWLFV�RI� WKH�6 �-�&��EUHDNDZD\V�� DQG� UDUH���
UHDFKHG� WKHLU�XVQDO�VWDQGDUG��H[FHSW� LQ� GHIHQFH��
3URXVW� ZDV� MXVW� KLPVHOI�� GRLQJ� HYHU\WKLQJ�� D��
LV� KLV� ZRQW�� FRQ� EULR�� L?,RQLH� SOD\HG� D� UHDOO\�
ILQH� JDPH� DW� IXOO�� 7KH� RWKHUV� ZRUNHG� WKHP�
VHOYHV� WR� D� ILQLVK�� EXW� QHYHU� VWUXFN� WUXH� IRQQ��
,W� ZDV� WKH� RQO\� RII� FOD\� WKH\� KDG� LQ� D� FRPSH�
WLWLRQ� PDWFK� FOXULQRā� WKH� VHDVRQ�� L?, U�� +DUGLP��

E�

ZDV� D� YHU\� VDWLVIDFWRU\� UHIHUHH��
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6� ,�&�� Y�� 7 �6�&��
3�� 0HDJKHU� NLFNHG� RII�� &XQQLQJKDP� JRW�

JRLQJ� YHU\� VRRQ�� EXW� ��āDV� ��āKLVWOHG� EDFN� IRU�
D� VHUXP� QHDU� 6FRWV
� WZHQW\�ILYH �� 6HGJ��āLFN�
JRW� WKH� EDOO� IURP� WKH� VHUXP� DQG� ?QLJJOHG�
WKURXJK� RQ� KLV� R??āQ�� &XQQLQJKDP� FRQYHUWHG��
V�R�� )URP� DQRWKHU� VHUXP� 6FFOJ�āLFN�JRW�D??āD\�
D� VHFRQG� WLPH�� EXW� SDVVHG� IRQ�āDUG�� ?�9H� ZRQ�
WKH� VHUXP�� DQG� VWDUWHG� D� SDVVLQJ� ERXW� DPRQJ�
EDFNV� DQG� IRQ�āDUGV� WKDW� HQGHG� LQ� +HQQāV�
JRLQJ� RYHU�� &XQQLQJKDP� ID LOHG� ZLWK� WKH�
NLFN�� ��R�� %XW� ZH� JRW� DZD\� VRRQ� DJDLQ�� DQG�
�?�ODFNHQ]LH� VFRUHG �� &XQQLQJKDP� FRQYHUWHG��
������ $QRWKHU� SDVVLQJ� UXVK� IROORZHG�� WKH� EDOO�
JRLQJ� WR� O?7DFNHQ]LH�� WR� 3 URXVW�� WR� &R\OH�� WR�
&XQQLQJKDP�� ZKR� NQRFNHG� RQ�� 6FRWV
� ZLQJ�
UHOLHYHG�� EXW� 6HGJZLFN� PDUNHG� KLV� NLFN�� DQG�
`ORQLH� IRXQG� D� JRRG� OLQH�� )URP� D� VHUXP�
6HGJ�<LFN� UHSHDWHG� KLV� IRUPHU� PRYH�� DQG�
!FRUHG�� &XQQLQJKDP� FRQYHUWLQJ�� ���R�� $W�
WKH� NLFN�RII� &�� 5\DQ� VHFXUHG� QHDU� KLV� WZHQW\�
ILYH�� DQG� SDVVHG� WR� 6HGJZLFN�� WR� &XQQLQJKDP��
ZKR� VFRUHG�� EXW� IDL OHG� ZLWK� WKH� NLFN�� �� ����
)URP� D� IUHH� 6FRWV 
� KDG� D� W U\� DW� JRDO�� 7KH�
NLFN� ZHQW� ZLGH� WR� 0RQLH�� YYKR� JRW� WR� KLV�
WZHQW\�ILYH� EHIRUH�SDVVLQJ� WR� (YDQV�� WR� 3URXVW��
7KH� ODWWHU� UDQ� IURP� KDOI�ZD\� DQG� VFRUHG� D� ILQH�
WU\�� &XQQLQJKDP� FRQYHUWLQJ�� +DOI�WLPH� ZDV�
WKHQ� ZKLVWOHG�� OHD\LQJ� WKH� VFRUH� ������ $IWHU�
WKH� NLFN�RII� VFRUHV� FDPH� TXLFNO\�� (YDQV�
KHDGHG� WK URXJK� RQ� KLV� RZQ�� PDUNLQJ� DQ� XQ�
FRQYHUWHG� WU\�� ������ 3�� 0HDJKHU� WRRN� WKH�
GURS�RXW�� EXUVW� WKURXJK�� DQG� VHQW� O?ODFNHQ]LH�
RYHU�� &XQQLQJKDP� FRQYHUWHG �� ������ 7KH�
KDOI�ZD\� NLFN� ZHQW� WR� 3 URXVW�� ZKR� EURNH�
WKURXJK�DQG� OHW�7KRP�LQ�� &XQQLQJKDP�NLFNHG�
WKH� JRDO�� �,$���� �?ODFNHQ]LH� DQG� &XQQLQJKDP�
DFFRXQWHG� IRU� WKH�QH[W�ILYH� SRLQWV�� ������ &XQ�
QLQJKDP� WKHQ� JRW� WKH� EDOO� DW� KDOI�ZD\� DQFO�
SDVVHG� WR� 6PLWK�� ZKR� ZDV� EURXJKW� GR??
Q� QHDU�
6FRWV
� OLQH�� %XW� &R\OH�� IROORZLQJ� RQ�� VHFXUHG��
DQG� VFRUHG� DQ� XQFRQYHUWHG� WU\�� ������ 7��āR�
WU LHV� E\� 5\DQ� ?<HUH� QH[W� UHJLVWHUHG�� &XQQLQJ�
KDP� DGGLQJ�WKH� SRLQW�WR� WKH�ILUVW�� �R�R�� 6HGJ�
OO
LFN� KDG� WKH� QH[W� IURP� D� SDVV� RI� 5\DQ
V�
XQFRQYHUWHG�� ������ 3URXVW�FODLPHG� WZR�PRUH��
RQH� EHLQJ� FRPāHUWHG�� ��,��R�� 5�!DQ� DQRWKHU�
FRQYHUWHG� E\� &XQQLQJKDP�� ���R�� $� ILQH� UXQ�

DQG� FXW� LQ� E\� &R\OH� EURXJKW� WKH� ODVW� VFRUH��
&XQQLQJKDP� FRQ��āFUWLQJ�� ������
7KH� VFRUH� VKR��āV� WKDW� RXU� WHDP� KDG� DQ�

ZLQ�� �?�HYHUWKHOHVV� 6FRWVā� SOD\H�?� D� JRRG� JDPH�
IRU� D� WHDP� WKDW� HQWHUHG� WKH� FRPSHWLWLRQ� RQKā�
WKLV� \HDU�� �?��U�� 3RSH�� RI� WKH� 6FRWVā� &ROOHJH��
NLQGO\� FRQVHQWHG� WR� WDNH� FKDUJH� RI� WKH� PDWFK�
LQ� WKH� DEVHQFH� RI� WKH� RIILF LD O� UHIHUHH��

"� � ?�ā��&RQORQ��

6(&21'6� )227%$//��
%DFNV�� @�� 6WXUURFN� �+DOI��� -�� 3D\WHQ�

�)LYH�HLJKWK��� -�� 6XOOLYDQ�� &DSW�� �,QQHU��� -7��
3RZHU� ����XWHU��� )�� +HQQHVVH\� �:LQJ��� /��
�?OF6WD\� �:LQJ���
)RP�DUGV��)��+D\HV�� '�� 6WUDWWRQ�� �?/� %RO�

JHU�� 8�� 4XLJOH\�� 5�� L?ODUQDQH�� -�� 'RQHOH\�� $��
6XOOLYDQ��&�� 'DOJOLVK��
7KH� 6HFRQGV� KDG� D� UDWKHU� XQVDWLVIDFWRU\�

\HDU�� ,Q� WKH� ILUVW� SODFH� WKH\� ??āHUH� WR� VRPH�
H[WHQW� FRPSRVHG� RI� D� IORDWLQJ� PHPEHUVKLS�
WKDW� DV� RIWHQ� DV� QRW� KDG� WR� WXUQ� RXW� IRU� WKH�
)LUVWV�� DQG� OHDYH� WKHLU� �??
��� WHDP� WR� IDOO� EDFN�
RQ� UHFUXLWV� IURP� ,���āHU� OHYHOV�� 6HFRQGO\�� WKLV�
\HDU� WKHUH� ZDV� FRQVLGHUDEOH� GLIILFXOW\� LQ� DU�
UDQJLQJ� IL[WXUHV�� PDQ\� FLW\� FOXEV� KDG� ORVW�
KHDYLO\� WKURXJK� WKH� ??āDU�� DQG� FRXOG� QRW� ILHOG�
PRUH� WKDQ�RQH� WHDP� IRU� WKH� 6DWXUGD\�PDWFKHV��
6XFK�PDWFKHV� DV� ??āHUH� REWDLQHG� ZHQW� DV� D� UXOH�
WR� WKH� )LUVWV�� +HQFH�� WKH� 6HFRQGV� KDG� IH��ā�
RSSRUWXQLWLHV� RI� ZRUNLQJ� WRJHWKHU� DQG� RI� JHW�
WLQJ� WR� NQRZ� RQH� DQRWKHU
V� SOD\�� 7KH� WHDP�
FRQWDLQHG� H[FHOOHQW� PDWHULDO�� *LVVDQH� JRW� KLV�
JDPH� ??āLWK� WKH� )LUVWV�� ??āKLOH� WKH� FDSWDLQ� �-��
6XOOLYDQ�� ��āDV� RQO\� NHSW� RXW� RI� WKH� VDPH� FRP�
SDQ\� E\� WKH� SOHWKRUD� RI� EULOOLDQW� EDFNV� WKLV�

7KH�FK LHI� IL[WXUHV� ZHUH��
$SULO� ��WK�Y�� <��?,�&�$�� ?9RQ�� �����
O?OD\� UVW�Y�� O?>DQO\� -XQLRUV�� /RVW�� �����
0D\� ��QG�Y�� 'DUNHU� &ROOHJH� �)LUVWV���

Y9RQ�� �������
-XQH� �QG�Y�� +RO\� &URVV� �)LUVWV��� /RVW��

U�����
$XJXVW� ,�,WK�Y�� 6 �&�(�*�6�� /RVW�� �����
$XJXVW� TWK�Y��&DPEULGJH� �)LUVWV��� /RVW��

����T�
]�WK�Y��6W��/HRQDUFOV�-XQL RUV�� ?9RQ��

�M�2��
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7�� 6ZLIW�� 0�� %ROJHU�� 9�� %\UQH�� -�� 3D\WHQ�� 8�� 4XLJOH\�� +�� 3RZHU��

)�� +D\HV�� '�� 6WUDWWRQ�� )�� +HQQHVVH\�� -�� 6XOOLYDQ�� (�� 9DYDVRXU�� -�� 6WXUURFN�� $�� 6XOOLYDQ��
-�� 'RQHOH\�� :�� *LVVDQH��

$//� 6&+22/6
� )227%$//��

5�� 3URXVW��$�� &XQQLQJKDP�� 3��0HDJKHU�DQG�
/�� +HQU\V� UHSUHVHQWHG� 5LYHUYLHZ� LQ� WKH� $OO�
6FKRROV� Y�� 8QLYHUVLW\� )LUVWV
� PDWFK �� 7KH� $OO�
6FKRROV 
� WHDP� ZRQ� ��,� WR� ,� ,�� /�� +HQU\V� FRQ�
WULEXWLQJ� WZR� WULHV� DQG� $�� &XQQLQJKDP� ILYH�
JRDOV� �FRQYHUWHG � �� /�� 0DFNHQ]LH� DQG� . ��
0RQLH� ZHUH� RXU� UHSUHVHQWDWLYHV� DJDLQVW� WKH�
6HFRQGV�� 7KLV� PDWFK� ZDV� D OVR� ZRQ� E\� WKH�

$OO� 6FKRROVā� WHDP� ��,���� �� /�� �?IDFNHQ]LH� VFRU�
PJ� D� WU\��

+2.285� &$36��

7KUHH� +RQRXU� &DSV� ZHUH� DZDUGHG�� RQH� WR�
(�� 6HGJZLFN� LQ� �EDFNV��� RQH� WR� /�� +HQU\V� LQ�
�IRUZDUGV��� DQG� RQH� WR� 3�� �?,HDJKHU� IRU� � LP�
SURYHPHQW���

*��3��6�� &203(7,7,21� 7$%/(��

,�6�&�(�� ,
RLQ�
6�*�6�� 6�,�&�� 6� - �&�� 7�.�6�� *�6�� 1�&�� 7 �6�&�� )RU��

WV� 3RLQWV� &RPS��
$JDLQVW� 3RLQWV��

� � ������ �� ������ ���� � ������ā� � ��� �ā���� ���

5�*�6�� � �� Y�� � �� �� ��� �� OO� �� ������ ����� ��� �� ����
6�,�&�� ��� Y �� ���� � �� �� �� �� �� ����� ��� �� ��� �� ����
6�-�&�� ��� Y�� �� ��� ����� � �� 6� OO� �� ��� ��� ��� �� ��^��
7�.�6�� � �� Y�� �� OO� �� �� �� �� � ��� �� ����� ����� QV�
6�& ��( �*�6�� Y �� ������ �� ���

,�
�� ��� �� O*� � ����� ��� �� ,� ���

1�&�� � �� Y �� �� ��� �� ��� �L� ��� �� ���

,�

��� �� � � ��� �� �� ����
7�6�&�� � �� Y �� �� ��� ā�� 6O� �� ��� �� ��� �� ��� �� ��� � ,� ��

��� ���
��� ���
��� ���
��� ��
���� ��
��� ��
���� ��
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7KH� 7KLUGV� KDG� D� YHU\� VXFFHVVIXO� \HDU��
ORVLQJ�RQO\�RQH�PDWFK�GXULQJ�WKH�VHDVRQ�� 7KHLU�
UHFRUG� LV� WKXV� TXLWH� ZRUWK\� RI� WKH� OHDGLQJ�
WHDPV� LQ� WKH� RWKHU� 'LYLVLRQV�� 2[HQKDP�
�FDSWDLQ��� (YDQV� DQG� :\QQH� DUH� DOO� SOD\HUV�
RI� SURPLVH�� WKH� IRUPHU� VHHPLQJ� OLNH� WR� UHSODFH�
3URXVW� LQ� )LUVW�)LIWHHQV�RI�D� ODWHU�\HDU�� &R\OH�
KDV� QLFHO\� LPSURYHG� DW� KDOI�� 7KH� IRUZDUGV�
ZHUH� D� VWURQJ� ORW�� ZKDW� ZLWK� &HFLO� &OLIIRUG��
WKH� EHDUHU� RI� D� JUHDW� QDPH�� DQG� $�� %U\DQW�� D�
KDUG�ZRUNHU� DQG� D� FOHYHU� JRDO� NLFN��
7KH� )RXUWKV� JDYH� XV� VRPH�JRRG� H[KLELWLRQV�

XQGHU� &DSWDLQ� 0HDJKHU�� 7KH� IDFW� WKDW� WKH�
)LIWKV�� ZKR� JR� XS� WR� 6HFRQG� 'LYLVLRQ�� XVXDOO\�
VSHQG� WKHLU� ILUVW� \HDU� LQ� WKH� )RXUWKV�� JXDUDQ�
WHHV� JRRG� SOD\HUV� DQG� �FODVV�� SOD\� LQ� WKH�
WHDP��

7+,5'6��
%DFNV��:��&R\OH� �+DOI��� (�� (YDQV� �)LYH�

HLJKWK��� $�� 2[HQKDP�� &DSW�� �,QQHU��� :��
+RUVOH\� �2XWHU��� @�� 2
.HHIH� �:LQJ��� - ��
??�\QQH� �:LQJ���9�� 'HPSVH\� �)XOO� ��
)RU]�PUGV��&��&OLIIRUG��$��5\DQ��$��%U\DQW��

5�� &RUFRUDQ�� 5�� &UDPPRQG�� (�� :HDYHU�� 5��
5LFKDUGV�� ���/DQGHUV��

)2857+6��
%DFK�1��0HDJKHU�� &DSW�� �+DOI���'�� )XU�

ORQJ� �KXH�HLJKWK���( ��5\DQ� �,QQHU���'�� &RE�
FURIW� �2XWHU��� ) �� &UXLVH� � :LQJ���:�� 5REHU�

�:LQJ���7 �� &OXQH� �)QOO��� ��
)RU�O
DUGV��6�� 0DFNHQ]LH�� 5�� 'XQVWDQ�� -��

(QJOLVK�� 7�� ,UHODQG�� -�� 6HOODU�� 0�� (DNLQ�� *��
OODWHPDQ�� +�� .HOO\ ��

�WK� Y�� 6�&�(�*�6��7KH�JURXQG� ZDV� LQ�
KDG� FRQGLWLRQ� DIWHU� WKH� KHDY\� UDLQV�� VR� WKDW�
EXWK� VLGHV� IRXQG� WKH� EDOO� GLIILFXOW� WR� KDQGOH��

',9,6,21��

:H� KDG� WKH� DGYDQWDJH� LQ� WKH� SDFN� DQG� EHKLQG�
LW�� DQG� ZRQ� ��� WR� QLO�� 7KH� IRUZDUGV� KHHOHG�
ZHOO�� DQG� NHSW� RXU� EDFNV� EXV\�� -�� 6XOOLYDQ��
'DOJOLVK�� )�� +D\HV�� 3D\WHQ� ���� DQG� 'RQHOH\�
FRQWULEXWHG� WR� WKH� VFRUH��

0D\� ��WK� Y�� 7KH� .LQJ
V� 6FKRR/�7KLV� ZDV�
D� SDUWLFXODUO\� KD UG�IRXJKW� PDWFK�� 7KH� EDFNV�
VPRWKHUHG� HDFK� RWKHU� D� GHDO�� RXU� RQO\� VFRUH�
EHLQJ� WKH� UHVXOW� RI� D� IRUZDUG� UXVK� OHG� E\�
'RQHOH\�� +H�JRW� RYHU� WRR� IDU� RXW� IRU� 3D\WHQ�
WR� FRQYHUW�� .LQJ
V� VFRUHG� IURP� D� ILYH� \DUGV�
VHUXP� LQ� WKH� VHFRQG� KDOI�� EXW� ID LOHG� WR� DGG� WKH�
SRLQWV�� 7KH� ILQDO� VFRUH� ������ GLG� DOO� MXVWLFH�
WR� WKH� WHDPV� DQG� WKH� PDWFK��

0D\� ��WK� Y�� 6W��$OR\VLXV
� &ROOHJH��$�GLQJ�
GRQJ�PDWFK�� IXOO� RI� LQFLGHQW�� 7KH�WHDPV�ZHUH�
HYHQ�� DQG� IDLOHG� WR� SHQHWUDWH� HDFK� RWKHU�V� GH�
IHQFH�� 5HVXOW�� 6FRUHOHVV� GUDZ��

0D\� ��WK� Y�� 6\GQH\� *UDPPDU� 6FKRRO��
*UDL-OPDU� NHSW� XV� RQ� WKH� GHIHQVLYH� IRU� WKH�
PRVW� SDUW�� 2XU� KDOI� DQG� ILYH�HLJKWK� OHW� WKHLU�
FHQWUHV�DQG� ZLQJV�KDYH� OLWWOH�RI�WKH�EDOO�� *UDP�
PDU� ZRQ�� ����ā�
0D\���WK� Y�� 1HZLQJWRQ�&ROOHJH��2XU�VXSH�

ULRULW\� LQ� ZHLJKW� JDYH�XV� D� ELJ�DGYDQWDJH�� $W�
WKH� LQWHUYDO� ZH� OHG� ����R�� ,Q��WKH� VHFRQG� KDOI�
1HZL QJWRQ� ZRUNHG� WKHLU�EDFN�GLYLVLRQ� WR�PRUH�
DGYDQWDJH��EXW�IDLOHG� WR�JHW� WKURXJK�� :H�ZRQ�
����'�� 6ZLIW�� 6WXUURFN� ������ 3RZHU�� (YDQV��
&RUFRUDQ�� 2[HQ�KDP� ������ 3D\WHQ� DQG� +D\HV�
����� ZHUH� WKH� VFRUHUV��

�0D\� ��WK� Y�� 6W�� %FQHGLFW
V��7KH� FDSWDLQ�
EHLQJ� LOO�� :�� &R\OH� OHG� WKH�WHDP�� :H�GLG� ZHOO�
LQ� WKH� ILUVW� KDOI�� WULHV� EHLQJ� REWD LQHG� E\� 0DU�
QDQH�� 2
.HHIH�DQG� (YDQV�� 2
.HHIH�FRQYHUWHG�
KLV� RZQ� WU\�� 6W�� %HQHGLFW
V�SOD\HG� VWURQJO\� LQ�
WKH� VHFRQG� KDOI�� VFRULQJ� DQ� XQFRQYHUWHG� WU\��
2X U�EDFNV��DV�XVXDO��FOLFOPXFK� WR�ZLQ� WKH�JDPH��
������

-XQH� VWK� Y�� 6W�� $OR\VLXV ��:RQ������� $O�
YD UH]� GLG� VRPH� H[FHOOHQW� JRDO� NLFNLQJ��
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5 �� 5LFKDUGV�� 5�� &UDPPRQG�� $ �� %U\DQW�� (�� (YDQV�� 5 �� &RUFRUDQ�� ( �� :HDYHU�
� �� /DQGHUV�� @�� 2 
.HHIH�� :�� &R\OH�� $�� 2[HQKDP�� &�� &OLIIRUG�� 9�� 'HPSVH\�� $�� 5\DQ��

1�� 0HDJKHU�� @��:\QQH��

-XQH��WK� Y�� +RO\� &URVV�� 5\GH��3OD\HG� LQ� D�
GUL]]OH�� EHWZHHQ� HLJKW�VWRQH� WHDPV�� ,W� ZDV� D�
KDUG� PDWFK�� DQG� ?<HOO� FRQWHVWHG�� ,Q� WKH� ILUVW�
KDOI�2
.HHIH� VFRUHG� DQ� XQFRQYHUWHG� WU\ �� /DQ�
GHUV� KDG� DQRWKHU� LQ� WKH� VHFRQG�� +RO\� &URVV�
VFRUHG� WRZDUGV� WKH� HQFO�� 7KH� WU\�ZDV� QRW�FRQ�
YHUWHG�� 7KH� ILQDO� 

��KLVWOH� OHIW� WKH� VFRUH� XQ�
DOWHUHG� ������ LQ� RXU� IDYRXU��

-XQH� ��WK� Y�� 6W�� O9,DU\�V��7KH� JDPH� ZDV� D�
KDUG� RQH�� 6W�� ��?,DU\ 
V� UHOLHG� RQ� WKHLU� IRU�

ZDUGV�� ZH� RQ� RXU� EDFNV�� 7R�\DUFOV� WKH� HQG�
RI�WKH� ILUVW� KDOI�2[HQKDP�VHFXUHG�RQ� WKH�ZLQJ��
UDQ� DORQJ� WKH� WRXFK� OLQH� DQG� ??āHQW� URXQG� WR�
VFRUH� EHWZHHQ� WKH� SRVWV�� 2
O�HHIH� DGGHG� WKH�
SRLQWV�� 6W�� �?,DU\
V� SUHVVHG� KDUG� LQ� WKH� VHFRQG�
KDOI�� EXW� IDLOHG� WR� JHW� WKURXJK�� OHDYLQJ� WKH�
VURUW!� ����LQ� RXU� IDYRXU��

$XJXVW� �WK� Y�� 6W�� �?,DU\
V�� 1RUWK� 6\GQH\�
�UHWXUQ� PDWFK���� ?L?��RQ� ,���R�� 3D�\WHQ� ������
+HQQHVVH\� DQG� 2[HQKDP� VFRUHG� WULHV�� $��
%U\DQW� FRQYHUWHG� WZR� RI� WKHP��

$XJXVW� TWK�Y�� 6�&�(�*�6�� )RXUWKV� �UHWXUQ�
PDWFK��� :RQ������� 7KH�PRVW� HQFRXUDJLQJ�
ZLQ� RI� WKH� WHUP�� DV� 6KRUH� ZHUH� WKH� KHDYLHU�

WHDP�� 6KRUH� VFRUHG� ILUVW�� EXW� VRRQ� ORVW� WKHLU�
FODVK�� $W� KDOI�WLPH� WKH� VFRUH� ZDV� ����� $��
%U\DQW� KDYLQJ� NLFNHG� D� SHQDOW\� IURP� D�
GLIILFXOW� DQJOH�� DQG� 2[HQKDP� KDYLQJ� VFRUHG� D�
WU\�� ZKLFK� %U\DQW� FRQYHUWHG�� ,Q� WKH� VHFRQG�
KDOI� 6KRUH� VHHPHG� GLVRUJDQLVHG�� ZKLOH� RXU�
EDFNV� GLVWLQJXLVKHG� WKHPVHOYHV� LQ� SDVVLQJ� DQG�
PDNLQJ� RSHQLQJV�� 2[HQKDP� VFRUHG� WZLFH� LQ�
WKLV� KDOI�� (�� (YDQV� DQG� $�� 5\DQ� RQFH�� �?��
%U\DQW� FRQYHUWHG� WZR�� KLV� NLFNLQJ� WKURXJKRXW�
EHLQJ� H[FHOOHQW��

$XJXVW� ��WK� Y�� 6W�� %HQHGLFW
V� �UHWXUQ�
PDWFK��� 7KH�PDWFK� UHVXOWHG� LQ� DQ� HDV\�ZLQ�
IRU� 5L�YFUYLHZ�� 2[HQ�KDP� VF��āHG� WKUHH� WULHV��
2
.HHIH�� (YDQV� DQG� &OLIIRUG� RQH� HDFK��
$�� 'U\�DQW� DGGHG� WKH� H[WUDV� LQ� WZR� FDVHV��
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),)7+6��
%DFNV��/�� 5HJDQ�� &DSW�� �+DOI��� 3��

-LHDJKHU� �)LYH�HLJKWK��@�� )UDVHU� �,QQHU��� ,��
'U\DQW� �2 XWHU���+�� 'DUUHWW� �:LQJ� ��$ �� &RE�
FURIW� �:LQJ��� U��&RVWLJDQ� �)XOO� ��
)RU]YD UGV��,9��(QJOLVK����ā�� &RQORQ��'��)XU�

ORQJ�� ���U�� - OHDJKHU�� &�� ���,RUULVVH\�� '�� 5HJDQ��*��
5REHUWVRQ� ) �� , �D�YDVRX�U��

6,;7+6��
%DFNV� $�� O?,DULRQ� ��+�D�,I��� 5�� 6KHOGRQ��

&DSW�� �)LYH�HLJKWK��� -�� &RQORQ� �,QQHU��� &��
���,F'HUPRW� �2XWHU��� (�� 6WUHOLW]� �ILOLQJ��� 
Y9��
6KHOGRQ� 89LQJ���
)RP�DUGV��.�� 'DOWRQ�� 9�� - LF'HUPRW�� $��

--DKHU�� *�� %U\DQW�� %�� 'DOWRQ �� ( �� O?OF4XDFOH��
-�� - ODJHQQLV�� -�� 'XQQ��

7KH�)LIWKV� KDF?� DQRWKHU� VXFFHVVIXO� IRRWEDOO�
VHDVRQ� WKLV� \HDU�� ,Q� ORVL QJ� 6LPRQ� �?,DFNHQ�
]LH� DQG� ,9�� 5REHUVRQ� ZH� ??āHUH� UDWKHU� EDGO\�
KLW� LQ� ERWK� IRUZDUGV� DQG� EDFNV�� EXW� QHZ�
PDWHULDO� LQ� WKH� SHUVRQV� RI� O�� %U\DQW� DQG� &��
0RUUL VVH\� VXSS OL HG� WKH� GHILFLHQF\�� 7KH�
PDWFK� ����,D\� ,VW�� DJDLQVW� 6FRWV
� &ROOHJH�
RSHQHG� WKH� VHDVRQ�� DQG� UHVXOWHG� LQ� D� ZLQ� IRU�
XV� E\� ������ 7KH�EDFNV ��ZLWKRXW� H[FHSWLRQ��
VKRZHG� UHPDUNDEOH� FRPELQDWLRQ�� / �� 5HJDQ�
�FDSW��� DQG� ,�� ��U\DQW� VFRULQJ� WULHV�� 'RP�
IXUOR QJā� SOD\HG� D� ILQH� JDPH� DV� EUHDND?<D\��
DQG� DOVR� VFRUHG� D� WU\�� 2Q� O?,D\� ��WK� ZH�
SOD\HG� 6\GQH\�3UHSDUDWRU\�6FKRRO��DQG�ZRQ�
���R� 2 XU� RSSRQHQWV�� WKRXJK� VXSHUL RU� LQ�
VL]H�� ODFNHG� FRPELQDWL RQ�� DQG� FRXOG� QRW� JHW�
WKH� EDOO� SDVW� )UDVHU�� ZKRVH� ILHOGLQJ�� NLFNLQJ�
DQG� WDFNO LQ J� ZHUH� VXSHUE�� 6W�� $OR\VLXV
�
&ROOHJH� E URXJK W� XS� D� WHDP� RQ� $VFHQVLRQ�
7KXUVGD\�� $ IWH U� D� YHU\� KDUG� JDPH� ??āF� ??
2Q��
�`��� Â� 5RJ�H U� %DUUHWW� DQG� ,�� +QāDQW� � āHUH�
FRQVSLFXRXV� IRU� JāRRG� SOD\��

2Q� �?ID\� ,-� WK� �?
H� KDG� D� KDUG� RāDPF� D�<DLQVW������� K�

0RVPDQ� 3UHSDUDWRU\� 6FKRRO�� 7KH� UHVXOW�
����� LQ� RX U� IDYRXU�KDUGO\� UHSUHVHQWV� WKH�
SOD\�� $W� KDOI�WLPH� WKH� VFRUH� VWRRG� �� DOO�� WKH�
ZHLJKW� RI� WKH� <LVLWRUV
� IRUZDUGV� S URYLQJ� WRR�
PXFK� IRU� XV�� ,Q� WKH� VHFRQG� KDOI� WKH\�
VHHPHG� WR� W LUH� � āKHQ �� PD LQO\� WKDQNV� WR� WKH�
YLJRURXV� SOD\�RI�/�� 5HJDQ�� &�� �?>RUUL VVH\�DQG�
3�� �?,HDJKFU�� ZH� DFOFOFFO� WKH� DGG LW LRQDO� SRLQWV�
DQG� FDPH� RII� <LFWRUV��

2Q� 6DWXUG D\�� �?,D\� ��QG�� ZH� SOD\HG�
6\GQH\� &KXUFK� RI� (QJODQG� *UDPPDU�
6FKRRO�� DQG� WKRXJK� GHSULYHG� RI� WKH� VH UYL FHV�
RI� ,�� 'U\DQW�� �?āKR� KDG� EHHQ� WHPSRUDULO \� GLV�
DEOHG� LQ� D� SUDFWLFH�� ZH� ZRQ �� ������� 2QFH�
WKH� YLVLWRUV� ??āHUH� DKHDG�� �R����� DQG� WKLQJV�
ORRNHG� X�QFRP�IRUWDE�OH�� EXW� $UWKXU� &RE&-�RIW�
VFRUHG� WZR� EHDXWLIXO� WULHV� DQG� WKH� IRUZDUGV�
DOVR� ?<RNH� XS� � QRWDEO\� ?9�� (QJOLVK� DQG� ,,
��
&RQORQ���DQG� WKDW�GHFLGHG� WKH� LVVXH��


O
KH� KD UGHVW�PDWFK� RI� WKH� VHDVRQ� ZDV� SHU�
KDSV� WKDW� DJD LQ V W� 1HZLQJWRQ� &ROOHJH�
6L[WKV� �0D\� �*WK� �� /�� 5HJDQ� KDOI�� DQG� )��
? UD\DVRXU� IL�āF�FLJ KWK�� ZH UH� LQ YD ULDEO\�
FUXVKHG� E\� WKHLU� UHVSHFWLYH� RSSRQHQWV�� DQG�
WKH� JDPH�ZD?
H UHG� IURP� RQH� V LGH� RI� WKH� ILHOG�
WR� WKH�RWKHU�� ,�-RZF�āHU��)UDVHU�DV� IXOO� DJDLQ�
DQG� DJDLQ� VD�āHG� WKH� V LWXDWLRQ� E\� KL V� VXSHUE�
� OLQHV�

� DQG� VKR UW O\� EHIRUH� WKH� HQG� ZH� VH�
FXUHG� D� WU\�� ??āKLFK� ZDV� QRW� FRQ\HUWHFO �� EXW�
ZKLFK� OHIW� XV� DW� IXOO� WLPH� ��LFWR UV�� �����

2Q� -XQ H� �QG� ZH� SOD\HG� +RO\� &URVV� &RO�
OHJH�� 5\GH�� DQG� ZRQ� ������ ,W� ZDV� D� <F U\�
?<LOOLQJ� JDPH� DOO� WK URXJK�� DQG� HYHQO\�
PDWFKHG� DV� UHJDUGV� VL]H�� 7KH� ILQH� SDVVLQJ�
DPRQJ�WKH�EDFNV�� QRWDEO\�$��&REHW�RIW�DQG�3��
�?�I�HDJKHU�� EDFNHG� XS� E\� )UDVHU�� VHFX�UHHO� XV�
WKH� JDPH�� 'HGH� .HOO\� DQG� *�� 5REHUWVRQ�
ZHUH� FRQVSLFXRXV� DPRQJ� WKH� IR UZD UGV� IRU�
KDUG� DQG� XVHIXO� ZRUN��
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2Q� -XQH� �WK� WKH� 6L[WKV� SOD\HG� WKH� ILUVW�
JDPH� WKH\� KDYH� KDG� IRU� PDQ\� D� ORQJ� GD\�
DJDLQVW�0RVPDQ�3UHSDUDWRU\�%��� DQG� DIWHU� D�
YHU\� H[FLWLQJ� PDWFK� ZRQ�� ����� 7KH� YLVL�
WRUV� VFRUHG� ILUVW�� EXW� &DSW�� 5XSHUW� 6KHOGRQ�
UDOOLHG� KLV�PHQ��DQG�7�� &XOOHQ�� URXVHG� WR� HQ�
WKXVLDVP� E\� WKH� �EDUUDFNHUV�� RQ� WKH� OLQH��
UXVKHG� WKURXJK� QHDUO\� KDOI� WKH� ILHOG� DQG�
VFRUHG�LQ�WKH�FRUQHU�� $QRWKHU�WU\�ZDV�DGGHG�
ODWHU� RQ�� :�� 6KHOGRQ� SOD\HG� D� YHU\� FRU�
UHFW� JDPH�� DQG� DOZD\V� JRW� KLV� OLQH� ZKHQ� KH�
FRXOG�GR�QRWKLQJ�HOVH�� *�� %U\DQW��-�� &RQORQ�
DQG�$�� 0RUULVVH\� DOVR� SOD\HG� D� JRRG� JDPH��

2Q�-XQH� ,� UWK�WKH�)LIWKV�KDG�WKH� UDUH�SULYL�
OHJH� RI� DQ� RXW�PDWFK� DJDLQVW� 0RVPDQ� 3UH�
SDUDWRU\� $�� ,W� ZDV� D� VHYHUHO\� FRQWHVWHG�
JDPH� IURP� VWDUW� WR� ILQLVK�� :H� ZRQ�� �������
)UDQN� 9DYDVRXU� VFRULQJ� D� JRRG� WU\�� 7KH�
JURXQG�EHLQJ�VOLSSHU\��RXU�RSSRQHQWV
�ZHLJKW�
DPRQJ� WKH� IRUZDUGV� QHDUO\� XQGLG� XV�� DQG�
WKH�EDFNV�UDUHO\�JRW�DZD\�� Y9��0DQFKLH��QRZ�
ZHOO� NQRZQ� WR� XV� DV� D� GDQJHURXV� RSSRQHQW��
DQG� :�� 2UPLVWRQ� RQ� WKH� ZLQJ�� JDYH� XV� D�
JUHDW� GHDO� RI� WURXEOH�� DQG� QXOOLILHG� PDQ\� RI�
RX U� HIIRUWV��

$IWHU�PLGZLQWHU�ZH�ZHUH� VRUHO\�SXW�DERXW�
E\� WKH� -RV
�� RI� )��9DYDVRXU� DQG� 5HGH� .HOO\��
3DXO� 0HDJāKHU� ZHQW� XS� WR� ILYH �HLJKWKV� DQG�
)UD��HU� WR� FHQWUH� WKUHH�TXDUWHUV �� ZKLOH� )��
&RVWLJDQ�� ZKR� ZDV� SURPRWHG� IURP� WKH�
6L[WKV�� WRRN� KLV� SODFH� DV� IXO/�

:H� SOD\HG� WKH� 0DOYHUQ� 6FKRRO� RQ� -XO\�
��WK�� 7KH� YLVLWRUV� ZHUH� DOWRJHWKHU� WRR�
JHQWOH� LQ� WKHLU� SOD\�� DQG� OHIW� XV� YLFWRUV� E\�
������ &RVWLJDQ� SOD\HG� D� YH U\� JRRG� JDPH�
DV� IXO/�

2Q� $XJXVW� �WK� 6W�� 0DU\
V�� 5LGJH� 6WUHHW��
EURXJKW� RYHU� D� WHDP�� ,W� ZDV� YHU\� ZLOOLQJ�
WLOO� KDOI�WLPH�� ZKHQ� WKH� EDFNV� JRW� LQWR� UHDO�
SDVVLQJ�IRUP� DQG�ZRQ� WKH�JDPH�IRU� XV�������
%�� 5HJDQ� DQG�:�� (QJOLVK� SOD\HG� YHU\� ZHOO�
DV� IRUZDUGV�� ZKLOH� )UDVHU�� DV� WKUHH�TXDUWHU��
ZDV� VLPSO\� PHWHRULF��

7KH� 6L[WKV� SOD\HG� 0DOYHUQ� 6FKRRO� RQ�
$XJXVW� ,� UWK� DQG� ZRQ� ����� -�� /HHVH� DV�
IXOO� DQG� $�� 0DULRQ� DV� KDOI� SOD\HG� D� GDVKLQJ�

JDPH� DQG�ZRQ� URXQGV� RI� DSSODXVH� IURP� WKH�
RQORRNHUV�� &�� 0F'HUPRWW� GLVWLQJXLVKHG�
KLPVHOI�E\� NLFNLQJ� D� YHU\� ILQH� ILHOG� JRDO�� WKH�
RQO\� RQH� NLFNHG� LQ� 7KLUG� 'LYLVLRQ� PDWFKHV�
WKLV� \HDU�� -�� &RQORQ�� RQ� WKH� ZLQJ�� PDGH�
VRPH� YHU\� ILQH� UXVKHV�� DV�GLG�:�� 6KHOGRQ��

2Q� 6DWXUGD\�� $XJXVW� ��WK�� WKH� )LIWKV�
ZHQW�RXW�WR�SOD\�6�&�(�*�6��RQ� WKHLU� JURXQG��
,W�ZDV� WKH�PRVW� HYHQO\� FRQWHVWHG� JDPH� WKLV�
VHDVRQ�� 7KH� KRPH� WHDP� VFRUHG� ILUVW�� EXW�
IDLOHG� WR� FRQYHUW�� 6KRUWO\� EHIRUH� KDOI�WLPH�/��
5HJDQ� VHFXUHG�� DQG� DIWHU� VRPH� ILQH� VLGH�
VWHSSLQJ�� VFRUHG� D� EULOOLDQW� WU\�� ,Q� WKH�
VHFRQG� KDOI� WKH� ZKROH� WHDP� PDGH� FRQWLQXHG�
DQG�� GHWHUPLQHG� DWWDFNV� XSRQ� WKHLU� RS�
SRQHQWV
� OLQH�� )UDVHU�� WDNLQJ� WKH� EDOO� IURP�
5HJDQ��PDGH�RQH�RI�KLV�PHWHRULF�UXVKHV�� DQG��
GLYLQJ�� VHFXUHG� D� YHU\� ILQH� WU\�� /� %U\DQW�
FRQYHUWHG� IURP� D� YHU\� GLIILFXOW� DQJOH�� $W�
WKH� HQG� WKH� KRPH� WHDP�� XUJHG� RQ� E\� D� YHU\�
HQHUJHWLF� FDSWDLQ�� ZHUH� SUHVVLQJ� KDUG�� EXW�
WKH� ZKLVWOH� VRXQGHG� DQG� OHIW� XV� YLFWRUV� E\�
����

5DQGZLFN� 3UHSDUDWRU\�ZDV� WKH� QH[W� WHDP�
ZH� HQFRXQWHUHG�$XJXVW���WK�DQG�WKH\� OHG�
XV� WLOO� DERXW�D� TXDUWHU�RI� DQ� KRXU�EHIRUH� IXOO�
WLPH��ZKHQ� WKH\�ZHDULHG� DQG� IHOO� RII� LQ� SOD\��
7KH�KDOI�WLPH� VFRUH�ZDV�����LQ� WKHLU� IDYRXU��
5RJHU� %DUUHWW� VFRULQJ� RXU� WU\�� 7RZDUGV� WKH�
HQG�/��5HJDQ�� /� %U\DQW�DQG� 
Y9�� &RQORQ�HDFK�
VHFXUHG� D� WU\�� DQG� DW� IXOO� WLPH� WKH� VFRUHV�
VWRRG� ,�����LQ� RXU� IDYRXU��

2Q� 6DWXUGD\�� $XJXVW� ��WK� ZH� SOD\HG� WKH�
ODVW�PDWFK�RI�WKH�VHDVRQ�DJDLQVW�RXU�
āIULHQGO\�
HQHPLHV�� 0RVPDQ� 3UHSDUDWRU\�$��� DQG� ZRQ�
,���2�� $V� EHIRUH�� WKH� EDFNV� SOD\HG� D� YHU\�
JRRG� JDPH�� /�� 5HJDQ
V� �GXPPLHV�� DQG� -��
)UDVHU
V� UXVKHV� EHLQJ�D� IHDWXUH� RI� WKH� JDPH��
3DXO� 0HDJKHU� DQG� $�� &REFURIW� SOD\HG� EULO�
OLDQWO\� DOO� WKURXJK��DQG� &RVWLJDQ� DV� IXOO� VXU�
SDVVHG� KLPVHOI�� 2Q� WKH�ZKROH� VHDVRQ
V� SOD\�
WKRVH� HVSHFLDOO\� GHVHUYLQJ� RI� PHQWLRQ� IRU�
H[FHOOHQFH� LQ� SOD\�DUH��

%DF�"V�� /�� 5HJDQ�� 3�� 0HDJKHU�� -�� )UDVHU��
5�� %DUUHWW��
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),)7+6��
&�� 0RUULVVH\�� *�� 5REHUWVRQ��: ��(QJOLVK�� 0�� 0HDJKHU�� ) �� &RVWLJDQ�� '�� )XUORQJ��

$�� &REFURIW�� 3�� 0HDJKHU�� /�� 5HJDQ�� @�� )UDVHU��:�� &RQOLQ��
5 �� %DUUHWW�� ,�
�� 9DYDVRXU�� ,�� %U\DQW�� %�� 5HJDQ��

)RUZDUGV��% ��5HJDQ� �ZKR� LPSURYHG�YHU\� WLPH� IRU� WKH� FRXQWU\� WHDP��
PXFK��� ?9�� ( QJ OL VK�� 0�� 0HDJKHU� DQG� &��

���

0RUULVVH\�� 7KH� IROORZLQJ� WDEOH�� VXPPDULVLQJ� WKH� \HDU
V�
SOD\�� LV�D� UHFRUG�RI�ZKLFK�&DSW��/��5HJDQ� �ZKR�

7KH�7RZQ� DQG� &RXQWU\�&RPSHWLWLRQV� WKLV� KDV� QRZ� JXLGHG� WKH� GHVWLQLHV� RI� WKH� WHDP� IRU�
\HDU� UH�XOWHG� LQ�RYHUZKHOPLQJ�YLFWRU LHV� HDFK� WZR�\HDUV�� PD\� MXVWO\� IHHO� YHU\� SURXG��

7$%/(� 2)� ),)7+6� 0$7&+(6�� ����� ����

�����
��� ������

0DWFKHV� :RQ� /RVW �� 3RLQWV� ,� 3RLQWV�
3 OD\HG�� ā� )RU�� $JDLQVW�

���
���

���
���

��
��

����
�� ��

���
���

�5HIHUHH���
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$QQXDO�

:(� ZHUH�XQOXFN\� LQ�WKH�PDWWHU�RI�ZHDWKHU�
IRU� RXU� VSRUWV� GD\� WKLV� \HDU�� 7KHUH�
ZHUH� JOHDPV� GXULQJ� WKH� PRUQLQJ�� EXW�
WRZDUGV� PLGGD\� WKH� UDLQ� VHW� LQ�

VWHDGLO\� DQG� WKH� RYDO� ZDV� VRRQ� XQGHU� ZDWHU��
7KHUH� ZDV� QRWKLQJ� IRU� LW� EXW� D� SRVWSRQHPHQW��
(YHQWXDOO\� WKH� VSRUWV� FDPH� RII� RQ�:HGQHVGD\��
WKH� ��WK�� 7KRXJK�ZH� GLG� QRW� KDYH�PDQ\� YLVL�
WRUV�� DQG� WKRXJK� WKH� EDQG� KDG� SOD\HG� LWVHOI�
RXW� LQ� WKH� UDLQ� RQ� 6DWXUGD\�� DQG� �ILQDOO\��
WKRXJK� WKH� WHD� WHQW� GLG� QRW� JR� XS� DW� WKH� IRRW�
RI� 6HLVPRJUDSK�+LOO�� WKH�HYHQWV� ZHUH�TXLWH� H[�
FLWLQJ� HQRXJK� LQ� WKHPVHOYHV� WR� PDNH� D� YHU\�
SOHDVDQW� DIWHUQRRQ�� 7KHUH� ZHUH� VRPH� YHU\�
LQWHUHVWLQJ� SHUIRUPDQFHV�� 3DW� �?
,HDJKHU� DW�
ODVW� JDYH� XV� DQ� H[SODQDWLRQ� RI� WKRVH� EULOOLDQW�
UXQV� RI� KLV� LQ� WKH� SDVW� IRRWEDOO� VHDVRQ� E\�
ZLQQLQJ�WKH� ,22�� WKH������ WKH���R�\DUGV� DQG� WKH�
PLOH�� ,W� LV� UDUH� WR� ILQG� RQH� ZKR� LV� TXLWH� VR�
JRRG� RYHU� ERWK� ORQJ�DQG� VKRUW� GLVWDQFHV�� 5D\�
3URXW� VKRZHG� KL V� XVXDO� YHUVDWLOLW\�� ??āLQQLQJ�
WKH� ����� WKH� +XUGOHV� �&KDPSLRQVKLS� DQG�
+DQGLFDS��� DQG� 3XWWLQJ� WKH� 6KRW�� FRPLQJ�
VHFRQG� LQ� WKH� URE� DQG� WKH� +LJK� -XPS�� DQG�
WKLUG� LQ� WKH����� DQG� WKH�%URDG� -XPS�� @?>XUUD\�
'ROJHU� UHDFKHG� �IW�� ��<] LQ�� LQ� WKH�+LJK� -XPS�
DQG� WKDW� XQG HU� VL[WHHQ�� 6HFRQG� 'LYLVLRQ�
VKRZHG� ILQH� IRUP� LQ� VHYHUDO� HYHQWV�� 7KXV�
2[HQKDP� ZDV� WZR� <DUGV� IDVWHU� LQ� WKH� URR�
&KDPSLRQVKLS� WKDQ� WKH� ZLQQHU� LQ� )LUVW� 'L�
9,6,2Q�� ?9\QQH� VKRZV� SURPLVH� RYHU� ORQJHU�
GLVWDQFHV�� DQG� 7RRKH\� LQ� WKH� +LJK� -XPS��
-DFN� 2
.HHIH� DQG� 5XVVHOO� &UDPPRQFO� VKRZHG�
JRRG� IRUP�� WRR�� 7KH� VWUXJJOH� LQ� 7KLUG� 'LYL�
VLRQ� OD\� FKLHIO\� EHWZHHQ� $UWKXU� &RE&,āRIW�� -DFN�
)UDVHU�DQG� *RUGRQ� 5REHUWVRQ�� 7KH� ROG� TXDU�
UHO� RI� 7RZQ� DQG� &RXQWU\� ZDV� IRXJKW� DJDLQ� LQ�
WKH�7KLUG� 'LYLVLRQ� 5HOD\� 5DFH�� &RXQWU\� ZRQ�
DPLGVW� HQGOHVV� H[FLWHPHQW� RI� DOO� WKH� 'LYLVLRQV��

&2//(*(� &+$03,216+,3� (9(176��
URR� <DUGV �� )LUVW� 'LÂYLVLRX�� 3�� �,HDJKHU� ,��

5�� 3URXVW���� (�� 9DYDVRXU��ā� 7LPH�� ,� ,� ����VHF��
6HFRQG�'L]�LVLRQ��$��2[HQKDP� ,��-�� 2 
.HHIH����
5�� &UDPPRQG� �ā� 7LPH�� ,,� ,���� VHF�� 7KLUG�'L�
Â]ÂLVLRQ �� $�� &RE&,āRIW� ,�� 3�� 0HDJKHU� ��� -��
)UDVHU� �ā� 7LPH�� ,�� ���� VHF��

����<DUGV��)LUVW�'KÂLVLRQ��5�� 3URXVW� ,�� 3��
�?�HDJKHU� ��� (�� 9DYDVRXU� �ā� 7LPH�� �������VHF��
6HFRQG�'K�LVLRQ��-�� 2
.HHIH� ,�� (�� &DPSEHOO� ���
5�� &UDPPRQG� �ā� 7LPH�� ������� VHF�� 7KLUG�
'LYLVLRQ�� -�� )UDVHU� � �� $�� &REFURIW� ��� 3��
0HDJKHU��ā� 7LPH�� ������� VHF��
���� <DUGV��)LUVW� 'L] ÂLVLRQ�� 3�� O?�HDJKHU� ,��

&�� &R\OH� ��� 5�� 3URXVW� �ā� 7LPH�� ��� VHF�� 6HFRQG�
'LYLVLRQ�� -�� 2
.HHIH� ,�� 5�� &UDPPRQFO� ��� -��
āZ\QQH��ā� 7LPH�� ,� PLQ�� ������ VHF�� 7KLUG�
VLRQ�� *�� 5REHUWVRQ� ��� 3�� O?-HDJKHU� ��� $�� &RE�
FURIW� �ā� 7LPH�� ,� PLQ �������� VHF��
��R� <DUGV��3LUVW� 'LUÂLVLRQ�� 3�� ��?>HDJKHU� ,��

/ �� +HQU\V� ��� &�� &R\OH� ��� 7LPH�� �� PLQ��
VHF�� 6HFRQG� 'L] �LVLRQ�� -�� ?9\QQH� ,�� 5�� &UDP�
PRQHO� ��� 5�� &RUFRUDQ� �ā� 7LPH� �� PLQ�� �,� ,���
VHF��

U� 0LOH��)LUVW� 'KÂLVLRQ�� 3�� �?,HDJKHU� ,�� ��?��
L?,HDJKHU� ��� /�� �?,DFNHQ]LH� �ā� 7LPH�� ��PLQ��
��� VHF��
+XUGOHV��)LUVW� 'L]�LVLRQ�� 5�� 3URXVW� ,�� (��

9DYDVRXU� ��� 3�� 0HDJKHU� �ā� 7LPH�� ,6�����VHF��
6HFRQG�'L�]�LVLRQ��$�� 5\DQ� ,�� ?9�� +RUVOH\� ��� -��
?9\QQH� -�� 7LPH�� ������� VHF�� 7KLUG� 'LYLVLRQ ��
*�� 5REHUWVRQ� ,�� $�� &RE&,āRIW�� ��&�� O?,RUULVVH\� ��
+LJK� -XPS��3LUVW� 'L]�LVLDQ�� �?I�� %ROJHU� ���

5�� 3 URXVW���� 3�� �?,HDJ�KHU��ā� +HLJKW�� �IW�� �B<��LQ��
6HFRQG� '�L��LVLRQ�� ,��7RRKH\� ,�� -�� ?W9\QQH� ��� -��
2
.HHIH� �ā� +HLJKW�� ��IW�� �<�LLQ�� 7KLUG�
VLRQ��*�� 5REHUWVRQ� ,�� 5�� %DUUHWW�DQG� -�� &RQORQ�
��� +HLJKW�� �IW�� , \�O LQ��



285� $/0$� 0$7(5�� ���
%URDG� -XPS��)LUVW� 'LYLVLRQ�� . �� , ��

3�� ��� 5�� 3 URXVW� �ā� 'L VWDQFH�� ��IW��
��7LQ �� 6HFRQG�'LYLVLR���� -��'
$UF\� ,�� 5�� &UDP�
PRQG� ��� -�� ?L9\QQH� DQG� 9�� 'HPSVH\� �ā� 'LV�
WDQFH�� ,6IW�� XLQ�� 7KLUG� 'LYLVLRQ�� $�� &RE�
FURIW� U�� *�� 5REHUWVRQ� ��� -�� 5DH� �ā� 'LVWDQFH��
TIW��XLQ��

3XWWLQJ� WKH� 6KRW��)LUVW� 'LÂ]�LVLR���� 5��
3URXVW� ,��/��+HQU\V� ��� .�� 6PLWK� �ā� 'LVWDQFH��
��7IW�� ,�LQ�� 6HFRQG� 'K�LVLRQ��� (�� )��YDQV� ,�� $��
5\DQ� ��� -��:\QQH��ā� 'LVWDQFH�� ��IW�� ,LQ��

&2//(*(� +$1',&$36��
���� <DUGV��)LUVW� 'LÂXLVLRQ�� /�� 0DFNHQ]LH�

DQG� (�� +D\HV� ,�� $�� 6XOOLYDQ� ��� 6HFRQG� 'LYL�
VLRQ ��-�� 2
.HHIH� , �� $�� 5\DQ� ��� 5�� &UDPPRQG�

�ā� 7KLUG�'LF� ÂLVLRQ�� �?��&RKFURIW� , �� 3��
��� -�� )UDVHU� �ā�

����<DUGV �� )LUVW� 'L
OÂLVLRQ�� )�� +D\HV� ��� ��?��
6XOOLYDQ� ��� $�� ���UHDJKHU� �ā� 6HFRQG� 'L] ÂLVLR����
( �� &DPSEHOO� , �� &�� `?�HUU� ��� 5�� 5LFKDUGV� ��ā�
7KLUG�'L
���LVLRQ� �� ,��'U\DQW� U ���?���� &REFURIW� ��� )��
&RVWLJDQ� �ā�
���� <DUGV �� )LUVW� 'L]�LVLRQ�� $�� ���UHDJKHU� ,��

$�� 6XOOLYDQ� ��� 6 HFRQG� 'L]ÂLVLRQ�� ��� /DQGHUV�
,�� 0 �� (DNLQ� ��� ,�� 7 RRKH\� �ā� 7KLUG� 'L
�� ÂLVLRQ ��
O?/� ���IHDJKHU� ,��.�� 'ULFOJH� ��� -�� /HHVH� �ā�
+XUGOHV��)LUVW� 'L�ÂLVLRQ�� 5�� 3 URXVW� ,�� (��

9DYDVRXU� ��� )�� +D\HV� �ā� 6HFRQG� 'LH�� LVLR����
$�� 5\DQ� ,�� (�� (YDQV� ��� ?9��+RUVOH\� �ā�
7KLUG� 'LYLVLRQ� 5HOD\� 5DFH� �&LW\� Y�� &RXQ�

WU\����&RXQWU\� ZRQ��

&+$03,21� $7+/(7(�
,Q� WKLV� &RPSHWLRQ� D� ,VW� � �� SRLQWV�� D� ]QG�  � ��� D� �U�O� ,�� 7KH� &RPSHWLWLRQ� LQ� ��� 'LYLVLRQ� ZDV�

QRW� GHFLGHG� LQ� WLPH� IRU� SXEOLFDWLR-L��

,,�� ',9,6,21��

XL� XL� RL� �� F�L��XL� XL� XL� ����� ����
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2
.HHIIH� �� �� �� ��&UDPPRQG� �� �� ���

,�
�� ��:\QQH� �� � �� �O� ��%U\DQW� �� ��
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Z� V� �� ���� �G� S�L�

���������� ����������ā�BB� B�B�� �B��BB��B�
F�� �� �� ��S��� �� 1� ���

1� ���

$�� &REFURIW� �� �� ,�
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�� ,� ���,��%U\DQW� ��� �
 ,� �� �� �� �� ,,�*�� 3�R�EHUWVRQ� �� �� �� ��� ,� ,2��?�3�� 0HDJKHU� ���� � �� ,�=� ��
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��O�5�� %DUUHWW� ��� �� ,� ,� ��� �� V��
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7KH�9HU\�5HYHUHQG�)DWKHU�:ODGLPLU�/HG��

FKRZVNL�ZDV� HOHFWHG� *HQHUDO�RI� WKH� 6RFLHW\� RI�
-HVXV� RQ� WKH� ,,WK� )HEUXDU\�� +H� FRPHV� RI� D�
QREOH� IDPLO\� RI�5XVVLDQ� 3RODQG�� ZKLFK� VHWWOHG�
LQ� $XVWULD� DW��WKH� WLPH� ZKHQ� KLV� JUDQGIDWKHU�
ZDV� H[LOHG� IRU� WDNLQJ� SDUW� LQ� RQH� RI� WKH�
QDWLRQDO� XSULVLQJV�� +H� LV� D� QHSKHZ� RI� WKH�
IDPRXV� &DUGLQDO� /HG�FKRZVNL�� ZKR� ZDV� VR�
VWURQJ�DQ� RSSRQHQW� RI� %LVPDUFN� DQG� KLV� .XO�
WXUNDPSK�� %RUQ� DW� /RRVGRUI�� KH� PDGH� KLV�
HDUO\� VWXGLHV� DW� WKH� QREOH� 7KHUHVLDQ� $FDGHP\�
LQ� 9LHQQD�� +H� SDVVHG� LQ� VXFFHVVLRQ� WKURXJK�
WKH� 6HPLQDU\� RI� 7DUQRZ�� WKH� *HUPDQ�+XQ�
JDULDQ� DQG� WKH� *UHJRULDQ� &ROOHJHV� DW� 5RPH��
WRRN� KLV� GRFWRUDWH� LQ� SKLORVRSK\� LQ� ������ DQG�
HQWHUHG�WKH� 6RFLHW\�RI�- HVXV� DW�6WDUDYLHV� LQ� WKH�
VDPH� \HDU�� +H� ZDV� RUGDLQHG� SULHVW� LQ� ������
DQG�EHFDPH� 3URYLQFLDO� RI�*DOLFLD� LQ� ������ $W�

WKH� WLPH� RI� KLV� HOHFWLRQ� LQ� )HEUXDU\� WKHUH� ZDV�
WKH� XVXDO� EDQG\LQJ� RI� FDWFK� FULHV�D� *HUPDQ�
*HQHUDO�� WKH� %ODFN� 3RSH�� DQG� VR� IRUWK�� ,W� LV�
ZHOO� QLJK� KRSHOHVV� WR� ORRN� IRU� D� ULJKW� XQGHU�
VWDQGLQJ� RI� WKH� DLPV� RI� WKH� 6RFLHW\� RI�
-HVXV� DPRQJVW� PHQ� ZKR� UDWVH� WKHVH�
FQHV�� 7KRVH�� KRZHYHU�� IRU� ZKRP� WKHVH�
OLQHV� DUH� ZULWWHQ� KDUGO\� QHHG� WR� EH� UH�
PLQHG� WKDW� WKH� 6RFLHW\�� OLNH� WKH� &KXUFK�
LWVHOI�� LV� D� VSLULWXDO� WKLQJ�� DQG�� WKHUH�
IRUH�� VLPSO\� &DWKROLF�� $W� WKH� SUHVHQW�PRPHQW�
)DWKHU� /HG�FKRZVNL� LV� WKH� VXSHULRU� RI� PDQ\�
WKRXVDQGV� ZKR� EHORQJ� WR� RQH� VLGH� RU� WKH�RWKHU�
LQ� WKH�SUHVHQW�ZDU�� $QG�\HW�ZH� ZRXOG�YHQWXUH�
WR� VD\�WKDW�QRW�RQH�RI�WKHP�KDV�D�VLQJOH�WKRXJKW�
RI� KLP� WKDW� LV� QRW� LQ� NHHSLQJ� ZLWK� WKH� KLJKHVW�
ORYH� DQG� UHYHUHQFH��

,1� 285� *$5'(1��
$� JDUGHQ� L V� D� ORYHVRPH� SODFH�� *RG� ZRW� ��

5RVH� S OR��
)ULQJHG� SRRO�

JUXW�
7�KH� YHULHVW� VFKRRO�
2I� SHDFH� �� DQG� \HW� WKH� IRRO�

&RQWHQGV� WKDW� *RG� L V� QRW��
1 DW�*RG� �� , Q� JDUGHQV��� ZKHQ�WKH�HYH� L V�FRRO� "�
1D\�� EXW� ,� KDYH� D� VL��Q��


7LV� O
H U\� VXUH� *RG� ZDONV� LQ� PLQH��

7+(�JDUGHQ� KDV� FORQH� LWV��GXW\� IDLWKIXOO\�
WKURXJKRXW� WKH� \HDU�� ,W� KDV� NHSW� XS�
LWV� UHSXWDWLRQ� IRU� EHDXW\�� DQG� QHYHU�

RQFH�IDLOHG�� HYHQ�WKURXJK�WKH�SDUFKLQJ�ZHDWKHU�
RI� WKH� ODVW� PRQWKV��
7KHUH� DUH� QRZ� ILIWHHQ� -�DFNDUDQFODV�� VHYH�

UDO� \RXQJ�VHHGOLQJV� JRW� IURP� RXU� RZQ� VFHF��
ZLOO� EH� SXW� RXW� QH[W� \HDU�� 1HZ� $FDFLDV�
KDYH� EHHQ� DGGHG� WR� RXU� FROOHFWLRQ�� DPRQJ�
WKHP� 3\FQDQWKD� DQG� 6SHFWDELOLV�� ZKLFK� -�UH�
DPRQJ� WKH�PRVW� EHDXWLIXO��
7KH� 4XDGUDQJOH� QRZ� ?LYDOV� WKH� )URQW�

*DUGHQ�� 7KH�YDULRXV�+LELVFL�WKHUH�DUH� WHQ�

�7�� (�� %52:�?��

YDULHWLHV� RU� PRUH� LQ� WKH� TXDG� DORQH�DQG�
WKH� 'HFRUDWLYH� &KHUULHV�� $FDFLDV� DQG�
%XGFOOHDV� DUH� JURZLQJ� DSDFH�� WKDQNV� WR� WKH�
DVVLGXRXV� DWWHQWLRQ�RI� 5RJHU�%DUU\�� (GZDUG�
'DWK� DQG� %ULDQ� 'DOWRQ��
7KH� FUHHSHUV�� %RXJDLQYLOOHD� �VL[� YDULH�

WLHV��� $QWLJRQRQ�� 6RODQXP�� Y9LVWDULD �� 3DV� L�
IORUD� DQG� )LFXV�� FRPPDQG� JHQHUDO� DGPLUD�
WLRQ�� $ERXW� ILIW\� QHZ� URVHV�ZHUH� SODQWHG� LQ�
-XO\�� DQG� QRQH� IDLOHG�� 7KH� ER\V� ZRUNHG�
KDUG� WUHQFKLQJ� WKH� JURXQG� IRU� D� VPDOO�
5RVDU\� LQ� WKH� 4XDGUDQJOH�� )ORUHDW��



:HU��� �5H�HUHQWO� MIDWEHU� 4�HQHUDO��
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3RSH� %HQHGLFW� ;9�� ZDV�� OLNH� KLV� SUHGHFHV�

VRU�� FRPSDUDWLYHO\� XQNQRZQ� RXWVLG H� &DWKROLF�
FLUFOHV� EHIRUH� KLV� HOHFWLRQ� WR� WKH� 6HH� RI�5RPH��
'HIRUH� HQWHULQJ� WKH� VHPLQDU\� KH� VWXG LHG� ,D�Z��
DQG� ��āRQ� D� GRXEOH� GRFWRUDWH� LQ� OHJDO� VFLHQFH��
+H�??āDV�DOZD\V�D� FORVH� IUL HQG�RI�&DUGLQDO�5DP�
SROOD 
V� DQG� KLV� VHFUHWD U\� ZKHQ� KH� ZDV� 1 XQFLR�
DW� WKH� &RXUW� RI� 0DGULG� DQG� 3DSDO� 6HFUHWD��\�
RI�6WDWH�� ,Q� �����0RQVLJQRU� GHOOD� &KLHVD� ZDV�

DSSRLQWHG� 6SDQL VK� 1 XQFLR�� DQG� WKHQ�

$UFKELVKRS� RI� --RORJQD�� +LV� ILUVW� HQF\FOLFDO�
DSSHDUHG� W?<2� PRQWKV� DIWHU� KLV� HOHFWLRQ�� ,W� LV�
IXOO� RI� WKH� VSLULW� RI� SHDFH�� WKH� SHDFH� ZKLFK� WKH�
??āRULHO� FDQQRW� JLYH�� WKH� SHDFH� RI� *RG �� 6R� IDU�
QHLWKHU� WKDW� DSSHDO� QRU� WKH� PDQ\� RWKHU� HIIRUWV�
KH� KDV� PDGH� KD<F� EURXJKW� XV� SHDFH�� %XW� ZH�
KRSH� DQG� SUD\� WKDW� WKH\� PD\� EH� VRRQ� VXF�
FHVVIXO�� DQG� WKDW� %HQHGLFW� ;<�� PD\� WKHQ� EH�
DEOH� WR� FRQWLQXH� WKH�JUHDW� ??āRUN� RI� 3LXV� ;��� WR�
UHVWRUH� DOO� WKLQJV� LQ� &KULVW��

7+(� '(5(/,&7��
�$� FKLHI�V� D-,,2 LOJ� WDNLQ
� QRWHV��
$QG�IDLWK� KH
OO� SUHQW� LW� �� ��

$QG� VR� KH� KDV�� 2I� FRXUVH�� RQO\� IRU� FLUFX�
ODWLRQ� DPRXJ� IULHQGV�� EXW� VWLOO� D� ERRN��D�
āāSUHQWHFOāā� ERRN�� $QG� ZKDW� D� ERRN� IRU� D�


FKLHO�� RI� ���� VWLOO� LQ� JUDPPDU� FODVV��
$� OLWWOH� ERRN�� LW� LV� WUXH��MXVW� ��� SDJHV��DQG�

RQ� WKH� EOXVKLQJ� SLQN�SDSHU�FRYHU� LWV� WLWOH�� 

7KH�
'HUHOLFW� ��� DQG� LWV� DXWKRU
V� QDPH�� � -�� &���
��? ODFNHQ��� <HW�� -DFN� �RU�� DV� ZH� NQRZ� KLP��
%XGGKD�� KDV� HYHQ� LQ� WKLV� OLWWOH�YHQWXUH�DOUHDG\�
SDVVHG� WKH� ERXQGV� RI� OLWHUDU\� SURPLVH�� DQG� LV�
���??
� DQG� �ZH� KRSH�� IRU� HYHU� LQ� WKH� UHDOP� RI�
OLWHUDU\� DFKLHYHPHQW��
+H� KDV� UHSURGXFHG� LQ� D� ZRQGHUIXO� PDQQHU�

WKH� DWPRVSKHUH� RI� WKH� , VODQGV�� 7KH� JRUJHRXV�
FRORXULQJ� RI� VHD� DQG� VN\�� WKH� JDXG\� KXHV� RI�
�PLPDO� DQFO� YHJHWDEOH� OLIH� DERYH� WKH� HDUWK� DQG�
EHQHDWK� WKH� ZDYHV�� DOO� WKLV� KH� KDV� JLYHQ� XV� LQ�
D� GHOLJKWIXOO\� HQWKXVLDVWLF� ZD\� WKDW� WHOOV� WKH�
KRUQ� ORYHU�RI�RXWGRRU� OLIH��

$QG� \HW� KLV� IUHVKQHVV� LV� QRW� PHUH� \RXWKIXO�
J XVK�� 7KHUH� LV� D� GRPLQDQW� QRWH� RI� UHVWUDLQW�
WKURXJK� DOO� WKH� WDOH�� 9HU\� OLWWOH� LV� VWUHWFKHG�
RU� RYHUGUDZQ�� ZKLOH� WKH� GHWDLOV� RI� KLV� OLIH� RQ�
WKH� ,VODQG� DQG� RQ� WKH� 'HUHOLFW� DUH� ZRUNHG� RXW�
LQ� D� PRVW� UHD OLVWLF� ZD\��
7KHQ� WKH� ODVW� SDUDJUDSK� LV� YHU\� ILQH�� %XW��

%XGGKD�� ZH� KRSH�� ERWK� IRU� %LOOLH
V� VDNH� DQG�
RXU� RZQ�� WKDW� LW� ZDV� QRW� TXLWH� \RXU� ODVW� ORRN�
DW� WKH� ,VODQG �� :H� KRSH� WR� IROORZ� \RX� EDFN� WR�
RWKHU� DGYHQWXUHV� LQ� WKDW�VHWWLQJ�DQG�ZLWK� RWKHU�
FRPSDQLRQV� EHVLGHV� %LOOLH�� $QG� LI� \RX� FDQ�
EULQJ� WR� WKH� PRUH� FRPSOH[� VWXG\� RI� KXPDQ�
OLIH� DQG� FKDUDFWHU� WKDW� REVHUYDWLRQ� DQG� LPDJ�
LQDWLYH� LQVLJKW� \RX� GLVSOD\� LQ� WKLV� VNHWFK� RI�
VROLWDU\� ,VODQG� OLIH�� SOHDVH� KXUU\� RQ� �WDNLQ 
�
QRWHV�� IRU� WKH�QH[W� ERRN�� DQG� GR� QRW�EH� DIUDLG�
�WR�SUHQW�LW��� ��'�)��
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7KH� UHVXOWV� RI� WKH� .HOO\� �,HPRULDO� &RP�
SHWLWLRQ�ZHUH�DQQRXQFHG� RQ� 
Y9HGQHVGD\�� �WK�
'HFHPEHU�� GXULQJ� WKH� WLPH� XVXDOO\� J�LYHQ� WR�
QLJ�KW� VWXG\�� )DWKHU� 5HFWRU� DQG� WKH� &RP�
PXQLW\� ZHUH� SUHVHQW�� )DWKHU� 6XOOLYDQ� UHDG�
WKH� 5HSRUW��ZKLFK�ZDV�DV� IROORZV��

5HYHUHQG� )DWKHU� 5HFWRU�� 5HYHUHQG� )DWK HUV�� DQG�
*HQWOHPHQ��

,W� ZDV� GHHPHG� ULJKW� DQG� SURSHU� WKDW� DV� YHU\�
VSHFLD O� ZRUN� KDG� EHHQ� GRQH� IR U� WKH� .HOO\� L?,HPR�
ULDO� SUL]HV� WKLV� \HD U�� VSHFLDO� UHFRJQLWL R Q� VKRXOG�
EH� JLYHQ� WR� WKDW� ZRUN� E\� DQQRXQFLQJ� WKH� UHVXOWV�
RI� WKH� &RPSHWLWLRQ� RQ� DQ� RFFDVLRQ� GLIIHUHQW� IURP�
WKDW� RI� WKH� JHQHUDO� SUL]H� OL V W�� ,W� PD\� EH� RI�
LQWHUHVW� WR� WKRVH� Z KR� KDYH� RQO\� RI� UHFHQW� \HDUV�
FRPH� WR� WKH� &ROOHJH� WR� NQRZ� WKDW� WK HVH� SUL ]HV�
ZH UH� HVWDEOLVKHG� E\� WKH� 2OG� %R\V
� 8QLRQ� WR� SHU�
SHWXDWH� WKH� PHPRU\� RI� 7KRPDV� )UDQFLV� .HOO\��
D Q� H[�VWXGHQW� RI� 5LYHUYLHZ�� āā7RP�� .HOO\� ZDV�
UHPDUNDEOH� ZKLOVW� D� ER\� DW� VFKRR O� IRU� WKRVH�
TXDOLWLHV� WKDW� R QH� ORRNV� IRU� LQ� D Q� LGHDO� VFKRROER\��
7K DW� KH� ,<DV� V XFFHVVIXO� DW� VWXG\� ZLOO� EH� HYLGHQW�
WR� DQ\RQH� ZKR� FD UHV� W R� ORRN� XS� KLV� UHFRUG� DW� WKH�
6FKRRO� DQG� 8 QL YHUVLW\� H[DP LQDW LRQ V �� +LV� FDUHHU�
DW� WKH� 8Q L�āHUVLW\� ZDV� EULOO LDQW�� DQG� DV� D� PHPEHU�
R I� W KH� OHJD O� SURIHVV LRQ� KH� ZDV� ORRNHG� XSRQ� DV�
GHV WLQHG� WR� DWWD LQ� WKH� KLJKHVW� SRVLWLRQV�� EXW� KL V�
FDUHHU� ZDV� FXW� VKRUW� E\� DQ� HDUO\� GHDW K�� WR� WKH�
JHQHUDO� UHJUHW� RI� D� ODUJH� FLUFOH� R I� IULHQG V� LQ� 5LYHU�
YL HZ� DQG� HOVHZ KHUH �� +H� ZDV� HVSHFLDO O\� SRSXODU�
DPRQJVW� KLV� RZQ� VFKRR OIHOORZV�� DQG�� DV� 3UHVLGHQW�
R I� WK H� 8Q LRQ� IRU� WKUHH� VXFFHVV LYH� \HDUV�� KH� GLG�
\HRPDQ� VHUYLFH� IR U� KL V� ROG� VFKRRO�� DQG� ZDV� WKH�
JXLGH�� SKLO RVRSKHU� DQG� IUL HQG� WR� PDQ\� D� \RXQJ�
H[�5LYHUYLHZ� ER\� HQWH ULQJ� XSRQ� KLV� FDUHH U� LQ�
OLIH�� ,W�� ZDV� WR� GR� KRQRXU� WR� WKLV� PRGHO� H[�
VWXGHQW� WKDW� WKH� 8QLRQ� HVWDEOLVKHG� WKH� ā
.HOO\�
0HPRULDO� 3UL]HV �
�� 7K H� IRXQG HUV� KDG� DOVR� WKH�
ODXGDEOH� LQWHQWLRQ� RI� SURPRWLQJ� WKH� VWXG\� RI� ( QJ�
OL VK� OLWHUDWXUH�� DQG� ,� QHHG� QR W� GZHOO� XSRQ� WKH�
UHDVRQV� W KDW� XUJHG� W KHP� WR� WKL V� FKR LFH��� �?7R� VWXG\�
LV� PRUH� VX LWDE OH� DV� D� UHFUHDWLRQ�� QRU� PRUH� XVHIX O�
IR U� URXQGLQJ� R II� D� FRO OHJH� HGXFD WL RQ�� 7KH� VWXG\�
RI� WKH� ,PPRUWDOV�WK H� *UHHN� DQG� /DWLQ� SRHWV�LV�
QRW� SRVVLEO H� WR� DOO�� HVSHFLDOO \� LQ� WKH� HD UO\� V WDJHV�
RI� RQHāV� FDUHHU� DW� VFKRRO�� EXW� WKH� SRHWV� DQG� SURVH�
ZUL W HUV� R I� RXU� RZQ� ODQJXDJH� D UF� UHDGLO\� DFFHVVLEOH�
WR� DOO�HYHQ� WR� WKH� \RXQJHVW� DQG� LW� LV� HVS HFLDOO\�

IRU� WKH� EHQHILW� RI� WKH� \RXQJHU� SXSLOV� WKDW� ,� KDYH�
WDNHQ� WKLV� RSSR UWXQLW\� WR� DGGUHVV� WKHVH� IHZ� UH�
P D UNV� WR� \RX� EHIRUH� UHDG LQJ� RXW� WKH� UHVXOWV��
$V� UHJDUGV� WK H� H[DPLQDWLRQ�� RU�� UDWKHU�� VHULHā�

RI� H[DPL QDWLRQ V� M�XVO� FRQFOPOHG�� ,� KD�āH� WR� FRQ�
JUDWX OD WH� RQH ��DQG� DOO� FRQFHUQ HG� XSRQ� WKH� JUHDW�
LQWHUHVW� VKRZQ� DQG� WKH� UHDOO\� JRRG� ZR UN� SUā��
GXFHFO�� 7DNLQJ� WKH� -XQLR U� 'LYLVLRQ� ILUVW�� WKH�
HVVD\V� RI� ? L9L OOLDP� 6KHOGRQ�� :LOOLDP� &RQORQ�� DQG�
-RKQ� / HHVH� FD OO� IRU� VSHFLDO� PHQWLRQ�� DQG� DQ� RUL�
JLQDO� SRHP� E\� - RK Q� / HHVH� LV� DQ� H[FH-OHQW� SURGXF�
WL R Q� IRU� D� ER\� LQ� WKH� ORZHVW� FODVV� LQ� WKH� &ROOHJH��
,Q� 5XGLPHQWV� $ �� &ODVV�� /LRQHO� %ULGJH�� -RKQ�
'
$UF\�� - RKQ� ) UD VHU�� &OLIIRUG� +D\HV�� %DVLO� 5HJDQ�
DQG� 9HVH\� O?,DF'HUPRWW� KDYH� FORQH�H[FHOOHQW�ZRUN��
WKH� ODVW� QDPHG� VHQ GLQJ� LQ� DQ� RULJLQDO� HVVD\� XL�
KLJK� OLWH UDU\� PHULW�� )UDQFL V� %RZQ
 V� ZR UN� LV�
GHVH UYLQ J� RI� VSHFLDO� PHQWLRQ�� DQG� KL V� HVVD\� �Q�
'LFNHQV� DXJX U V� ZH OO� IRU� KLV� IXWX UH� OLWHUDU\� FDUHHU��
,Q� WK H� *UDPPDU� &ODVV�� &HFLO� &OLIIRUG�� ��
�, DWWK H���

(DNLQ�� )UDQFLV� &RVW LJDQ�� - RKQ� O?�DFNHQ�� $QWKRQ��
DQG� )UDQFLV� 9DYDVRXU� PXVW� EH� FKRVHO
�

IRU� VSHF LD O� P HQ W LRQ �� ZKLO VW� 'HVPRQG� 7UDLQRU
��
R UL JLQD O� DQG� FULWLFDO� HVVD\V�� DQG� WK RVH� RI�' HVPXQ�

DQG� '
$ UF\� &RERāRIW� JLYH� SURP LVH� RW�
H[FHOO HQW� WK LQ JV� DIWHU� D� \HDU� RU� WZR�āV� IXUW KHU�
DFTXDLQWDQFH� ZLWK� WKH� VRXUFHV�� 7KH� UHVXOW�� WKHQ������
WKH� FRPSHWLW LRQ� LQ� WK H� -XQ LRU� 6HFWLRQ� LV� DV� L�
�
ORZV���� 2XW� RI� D� SRVV LEO H� URRR� PDUNV�� ' HVPXQ�
7UDLQRU� VHFXUHV� ���� DQG� VL[WK� SODFH�� '
$ UF\� &��
F URIW�� �RU� DQG� ILIWK� SODFH�� 9HVH\�
DQG� IRXUWK� SODFH�� )UDQFLV� %RZQ�� ���� DQG� WK�U�
SODFH�� 'HVPRQG� O?ORQDKDQ�� ���� DQG� VHFRQG� SODF�
DQG� WKH� -�LU V W� SODFH� LV� DZDUGHG� WR� /LRQHO�

VHFXUHV� W KH� YHU\� KL JK� SHUFHQWDJH� RL�
R U� ���� PDUNV� RXW� RI� D� SRVVLEOH� URRR��
7KH� Z R UN� RI� WKH� ODVW�QDPHG� FDQGLGD WH� LV� H[F
�

OHQW�� DV� ZDV� WR� EH� H[SHFWHG� IURP� RQH�ZK R� GH\XWH�
VR� PXFK� WLPH� DQG� DWWHQ WLRQ� WR� WKH� FD UHIXO� VWX��
RI� WKH� OLWHUDWXUH��
O Q� WKH� 6HQ LR U� 'LYL VLRQ� ��+HQQHVVH\�� 6WXUUX��

9D�āDVRX U� DQG� RI� ,�� ,QWHUPHGLDWH� %� &O� 
�
KDYH� FORQH� VRPH� YH U\� H[FHOOHQW� ZRUN�� DQG� D���
D� ORQJHU� DFTXD LQ WDQFH� ZLWK� WKH� VWDQGDUG� DXWKRU���
D UH� VXUH� WR� JLYH� D� JRRG� DFFRXQW� RI� WK HPVHK H��
,Q� ,�� ,Q�WH UPHFO LD�WH� $� &ODVV�� 5RJHU� %DUUHWW��
&DPSEHOO�� DQG� -RKQ� :\QQH� KDYH� GRQH� YHU\� FāH�
GLWDE O\�� DV� KDV� OLNHZLVH� 3DWULFN� Z�
VKRZV� D� JHQXLQ H� ORYH� R I� UHDGLQJ�� J�RRG�
DQG� JUHDW� FODULW\� RI� H[SUHVVLRQ�� *RUGRQ� %DW�
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PDQ
V� SRHP�� āāVXQVHW���� LV� WKH� EHVW� ZRUN� RI� LWV� NLQG�
VXEL-OLOWFG�� DQG� LV� D� UHDOO\� UHPDUNDEOH� SURGXFWLRQ��
UURP� ,,�� ,QWHUPHGLDWH� &ODVV�FDPH�YHU\�JRRG�ZRUN�
LQGHHG�� )RUHPRVW� FOHVHQāLQJ�RI� PHQWLRQ� DUH� &RQ�
ORQ�� &UXLVH�� +D\HV�� �?,F6WD\� DQG� 7KRP�� 7KHLU�
LPLPDWF� NQRZOHGJH� RI� WKHLU� FODVV� DXWKRUV� KHOSHG�
WKHP� FRQVLGHUDEO\� LQ� WKH� ZRUN� WKH\� SURGXFHG�� ,��
&HUWLILFDWH� &ODVV� LV� GLVWLQJXLVKHG� E\� QHDUO\� HYHU\�
XQH� RI� LWV� PHPEHUV� GRLQJ� FUHGLWDEO\�� DQG� ZKHUH�
��R� PXFK� JRRG� ZRUN�ZDV� FORQH� LW�ZRXOG� EH�LQYLGLRXV�
WR� GLVFULPLQDWH�� <HW�%\UQH�� (YDQV�� *UDKDP�� -?IDF�
NHQ]LF� DQG� 3DWHUVRQ� DUF� GHVHUYLQJ� RI� VSHFLDO� PHQ �
WLRQ�� DV� LV� DOVR� *LVVDQF�� IRU� KLV� SODLQ� DQG� IRUFLEOH�
VW\OH�� 6PLWK� VKRZV� D� UHPDUNDEO\� ZLGH� DFTXDLQW�
�PFF� ??āLWK� KLV� PDWWHU�� DQG� KLV� VRXQGQHVV� RI� MXGJ�
PHQW� DQG� <LJRURXV� VW\OH� DUH� GHVHUYLQJ� RI� FRP�
PHQGDWLRQ�� 'DOJOLVK
V� HVVD\� RQ� ���,LOWR Q� VKRZV�

WKDW� KH� LV� PDNLQJ� JRRG� XVH� RI� KLV� RSSRUWXQLWLHV��
DQG� KLV� HDV\� VW\OH� DQG� ULFK� ?āRFDEXODU\� DUH� WKH�
UHZDUG� RI� PXFK� DVVLGXRXV� UHDGLQJ�� &XQQLQJ�
KDP
V� ??
RUN�� DV� ??
DV� WR� EH� H[SHFWHG�� LV� UHDOO\� ILUVW�
FODVV�� DQG� UHIOHFWV� WKH� KLJKHVW� SRVVLEOH� FUHGLW� RQ�
KLV� LQGXVWU\��
7KH� IROOR??
LQJ� DUH� WKH� UHVXOWV��2XW� RI� D� SRV�

VLEOH� ����� PDUNV�� ?9LOOLDP� *LVVDQH� REWD LQV� ����
DQG� VL[WK� SODFH�� 3DWULFN� ���,XUUD\�� ���� DQG� ILIWK�
SODFH�� *RUGRQ� %DWHPDQ������ DQG� IRXUWK� SODFH�� 7KH�
WKLUG� SODFH� JRHV� WR� .HQQHWK� 6PLWK�� ZLWK� ����
PDUNV�WKH�VHFRQG� SODFH� WR� &DPSVLF�'DOJOLVK��ZKR�
REWDLQV� ���� PDUN V�� DQG� WKH� OOUVW� SODFH�� DQG� WKH�
UHPDUNDEO\� KLJK� SHUFHQWDJH� RI� ���� RU� ���� PDUNV�
RXW� RI� D� SRVVLEOH� ������ JRHV� WR� $QWKRQ\� &XQQLQJ�
KDP�� IRU� WKH� VHFRQG� VXFFHVVL?āH� \HDU�� FDUULHV�
RII� WKH� .HOO\� 0HPRULDO� 3UL]H��

7+(� .(//<� 0(025,$/� 129(/��

,Q� FRQQHFWLRQ� ZLWK� WKH� �.HOO\� �L?�/HPRULDO��
FRPSHWLWLRQ�� HDFK� ER\� KDG� WR� VHQG� LQ� WKH�
QDPH� RI� D� QRYHO� KH� SXUSRVHG� WR� UHDG� EHIRUH�
WKH� HQG� RI� WKH� SUHVHQW� \HDU�� $Q� DQDO\VLV�
RL� WKH� UHWXUQV� UHYHDOV� VRPH� LQWHUHVWLQJ� IDFWV��
7KH� PRVW� SRSXODU� QRYHO� SUR\HV� WR� EH� �?-�UV��
*DVNFOO�V� āāFUDQIRUG���ZKLFK� KDV�WZHOYH�UHDG�
HUV�� 
-
KLV� PLJKW� VHHP� H[WUDRUGLQDU\�� LI� ZH�
GLFO� QRW� DFLG� WKDW� LW� LV� WKH� �VHW� QRYHO� LQ� ,,��
,QWHUPHGLDWH�� 
O
KH� QH[W� LQ� RUGHU��ZLWK�HOH?āHQ�
UHDGHUV�� LV� 5LGHU� ��,DJJDUG�� ZKRVH� 

.LQJ�
6RORPRQ
V� �?,LQHV
 
� LV� WKH� PRVW� SRSXODU� ERRN�
LQ� OO7�� 'L�āLVLRQ�� DQG� WKH� VHFRQG� PRVW� SRSX�
ODU� LQ� ,,�� 'LYLVLRQ�� OW� KDV� RQO\� RQH� UHDGHU�
LQ� ,�� 'L�āLVLRQ�� 6FRWW� DQG� 'LFNHQV� WLF� IRU�
WKLUG� SODFH�� ZLWK� WHQ� HDFK�� 7KH� PDMRULW\� RI�
WKHLU� UHDGHUV� DUH� LQ� O��DQG� OL��'LYLVLRQ�� 6FRWW�
KDV� QR� UHDGHUV� LQ� ,O�,��'LYLVLRQ�� 'LFNHQV� MXVW�
RQH�� 6WH�āHQVRQ� �VL[�� LV� QH[W�� WKHQ� FRPHV�
'HIRH� DQG� %DURQHVV� 2UF]\� �IRXU� HDFK���

&RQDQ� 'R\OH�� ��?DW� *RXOG�� DQG� %DOODQW\QH�
KDYH� WKUHH� HDFK�� 
,
KF� QDPHV� RI� WKH� RWKHU�
QR<FOLVW V� FRYHU� D� ??āLGH� UDQJH�� $XVWUDOLDQ�
VWRULHV�GR� QR W� VHHP� WR� EH�YHU\�SRSXODU�LQ� WKH�
KRXVH�� 5ROI� 'ROFOUHZRRFO� DQG� 3DWHUVRQ� EHLQJ�
WKH� RQO\� $XVWUDOLDQ� ZULWHUV� ??āH� FRXLG� UHFRJ�
QLVH� DV� VXFK�� $PHULFDQ� ?+LWHUV� DUF� DO�VR�
UDWKHU� XQSRSXODU�� 7KLV� LV� QRW� D� PDWWHU� IRU�
UHJUHW�DW� OHDVW�� DV� UHJDUGV� WKH� PRGHUQ�
VFKRRO� RI� B�?PFU LFDQ� QR?āFOLVWV�� ,W� VHHPV� D�
SLW\�� WKRXJK�� WKDW� WKH� JUHDW� &DWKROLF� FODVVLFV�
RI� )DWKHU� 6KHHKDQ� DQG� )DWKHU� %HQVRQ� DUH�
QRW�PRUH� UHDG�� DV� ??āHOO�DV� WKH�ERRNV�RI�)DWKHU�
*DQāROG�6�@��� WKH� EHVW�RI�DOO� ?+LWHUV� RI� VFKRRO�
VWRULHV�DQG�-HVXLW� VFKRRO� VWR ULHV� DW�WKDW�� $�
FHUWDLQ� ER\� LQ� ,�� 'LYLVLRQ� LV� UHDGLQJ� D� QRYHO�
E\� /RQJIFOOR??ā�

(\DQJHOLQH���� $QRWKHU� ,6�
UHDGLQJ� D� QR<HO� RI� &DUO\OH
V�� +H� IRUJRW� WR�
JLYH� WKH� QDPH�RI� WKH� ERRN�� ,V� LW� KLV� �)UHQFK�
5HYROXWLRQ�"�
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7 XHVGD\�� ��WK� -XO\��7KH� UHWXUQ�� 7KH�
RQO\� FKDQJH� ,� FDQ� VHH� LV� WKH� ILOOLQJ� XS� RI�
WKH� ELJ��FRDO�ER[�� KROH� LQ� WKH� TXDG��

7KXUVGD\�� ��WK� -XO\��'HYROXWLRQ� ���� ELOā�
OLDUG� WDEOHV� KDV� MXVW� WDNHQ� SODFH�� 0UV��
2 
0DUD�� RI� $GHODLGH�� KDV� SUHVHQWHG� WKH� ,��
'LYLVLRQ� �YYLWK� D� QHZ�� IXOO�VL]H� WDEOH�� WKH� ROG�
,�� 'LYLVLRQ� WDEOH� JRLQJ� WR� WKH� ,,�� 'LYLVLRQ��
DQG� WKHLUV� WR� W KH� ,,,�� 'LYLVLRQ�� 7KHUH� LV� DQ�
HSLGHPLF� RI� EL OOLDUG� WRXUQDPHQWV��
6DWXUGD\�� ��WK� -XO\��7KH�) LUVWV� ZHUH� WR�

SOD\�6W��$QQH
V�WR�GD\��EXW�WKH�YLVLWRUV�GLGQ
W�
WXUQ� XS� �ZKLFK� ORRNV� OLNH� D� EXOO��� 7KH\�VD\�
WKDW� LW� LV� YHU\� KDUG� WR� JHW� PDWFKHV� IRU� WKLV�
KDOI�� ,Q� WKH� HQG�ZH� SOD\HG� RXUVHOYHV�� VHYHQ�
D� VLGH��
6XQGD\�� ��WK�-XO\��)RXUWHHQ�PHPEHUV�RI�

WKH� 6W�� 9 LQFHQW� GH� 3DXO� 6RFLHW\� ZHQW� ZLWK�

)DWKHU� +DVVHWW� WR� WKH� 4XDUWHUO\� 0HHWLQJ�
WR� ZHOFRPH� WKH� 3DSDO� 'HOHJDWH��
:HGQHVGD\�� ��WK�-XO\��7KH�&LWL]HQ� )RU�

FHV� EHDW� WKH� &DGHWV����� WR� �ā� .�� $OOHQ� PDQ�
DJHG�� LQ� VSLWH�RI� WKH�PXOWLWXGH�RI� FKDULWLHV� LQ�
YRJXH� MXVW� QRZ�� WR� FROOHFW� �]M UR� �� IRU� WKH�
5RZLQJ�$VVRFLDWLRQ
V� $XVWUDOLD� 'D\� )XQG��
)ULGD\�� �RWK�-XO\�� $XVWUDOLD� 'D\�� 6RPH�

RI� )DWKHU� +DVVHWW
V� ZDWWOH� WUHHV� VHHPHG�
DW� D� ORVV� IRU� EORRPV� WR�GD\�� GXH�� QR�
GRXEW�� WR� WKH� XQIDYRXUDEOH� VHDVRQ �� ,Q� WKH�
HYHQLQJ� )DWKHU� %\UQH� 6�-��� RI� / R\RLD��
SUHDFKHG� WKH� SDQHJ\ULF�RI� 6W�� ,JQDWLXV�� ?<H�
OLNHG� WKH� VHUPRQ� YHU\� PXFK��
6DWXUGD\�� ��VW� -XO\��6W�� ,JQDWLXV 
� 'D\��

2QH�RI� WKH� WZR� 
ZKROH� KROLGD\V� LQ� WKH� VFKRRO�
\HD U�� Y9H� KDG� +LJK� 0DVV� LQ� WKH� PRUQ LQJ��
DQG� LQ� WKH� HYHQLQJ�KLV� ([FHOOHQF\� WKH� 3DSDO�
'HOHJDWH� JDYH� 6ROHPQ� %HQHGLFWLRQ�� +H�
FDPH� WR� RXU� UHIHFWRU\� DW� WKH� EHJLQQLQJ� R>�
G LQQHU� WR� ZLVK� XV� D� JRRG� DSSHWLWH�� R� RQH�
IHOW� YHU\� PXFK� LQFOLQHG� IRU� JDPHV� LQ� WKH�
DIWHUQRRQ��
:HGQHVGD\���WK�$XJXVW�� 7KH�)LUV WV� SOD\�

HG� ?L?7DYHUOH\�� DQG� MXVW� ZRQ�6��ā� 7 KHUH�
ZHUH�JURXSV�RI�FULWLFV� LQ� WKH�TXDG�DIWHUZDUGV�
ZRQGHULQJ� ZKDW� KDG� EHFRQ�H� RI� WKH� W HDP��
:RUG� KDV� MXVW� FRPH� WKDW� -�� 0F%ULGH� ZDV�
NL OOHG� LQ� DFWLRQ� DW� WKH� 'DUGDQHOOHV�� 5�,� 3��
6DWXUGD\�� �WK� $XJXVW�� 7KH� )LUVWV� ZHQ�

RXW� WR� 1HZLQJWRQ� WR�GD\ � IRU� D� IUL HQG���
PDWFK�� DQG� ZRQ� E\� ������
0RQGD\�� JWK�$XJXVW��(YHU\RQH�ZDV� YHU\�

VRUU\� WR� KHDU� RI� WKH� VDG� DFFLGHQW� WR� (ULF�
: LOO LDPV�� 5�,�3��
:HGQHVGD\�� ��WK� $XJXVW��0RVW� SHRSOH�

KDG� WKH� �E OXHV�� ZKHQ� WKH\� KHDUG� WKH� 6KRUH�
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PDWFK� ZDV� SRVWSRQHG�� 6KRUH� KDG� WR� WXUQ�
RXW� WR�PHHW�D� UHWXUQHG�W URRSVKLS ��DQG�RIIHUHG�
XV� WKH�PDWFK�� 2I�FRXUVH��ZH� GLGQ
W�WDNH�LW�
ZH� ZDQW� WR�ZLQ� LW� SURSHUO\��
7KXUVGD\�� ��WK� $XJXVW��&RPS�� PDWFK�

ZRQ�� ���R�� Y9H� KDG� KRSHG� WR� ZLQ�� EXW� QRW�
E\� VR�PXFK�� :H�VKRXOG� KDYH�ZRQ� E\�PXFK�
PRUH� LI� �%OXH
V�� JRDO� NLFNLQJ� KDG� EHHQ� DV�
JRRG� DV� WKH� UHVW� RI� KLV� SOD\��
6XQGD\�� ��WK� $XJXVW��)HDVW� RI� WKH� $V�

VXPSWLRQ�� +RPH� 6XQGD\� �DQG� ZHOFRPH���
:HGQHVGD\�� ��WK� $XJXVW��6W�� -RVHSK
V�

PDWFK�� ORVW������ $UH�ZH� GRÂZQKHDUWHG"�
6DWXUGD\����VW�$XJXVW��1RW�D� VLQJOH�WHDP�

WXUQHG� XS� WR� SOD\� XV��
0RQGD\�� ��WK� $XJXVW��% LOOLDUG� WRXUQD�

PHQW� HQGV� LQ� ,�� 'LYLVLRQ�� / �� +HQU\V� EHDW�
.�� 6PLWK� LQ� WKH� VHPL�ILQDO�� �������� ,Q� WKH�
ILQDO� 9��&RQORQ� EHDW�/��+HQU\V�� ��������
7XHVGD\�� ��VW� $XJXVW����� 'LYLVLRQ� KDG�

SK\VLFDO� FXOWXUH� WR�FOD\� LQVWHDG� RI� ,,�� 'LYL�
VLRQ�� 7KDW
V� WKH� DGYDQWDJH� RI� KDYLQJ� RQH
V�
3UHIHFW� LQ� FKDUJH�RI� LW��

�)URP� ,,�� 'LYLVLRQ� 5HSRUWHU��
7KXUVGD\���QG�6HSW��)DWKHU�*�� %\UQH�6�-��

SUHDFKHG� RQ� WKH� HYH� RI� 7KH� )LUVW� )ULGD\��
+DQGEDOO� DQG� WHQQLV� WRXUQDPHQWV� LQ� IXOO�
VZLQJ�� 1HZV� ZDV� UHFHLYHG� WR�GD\� RI� 9DO��
%RZOHU
V� GHDWK�DW� WKH�'DUGDQHOOHV�� 5�,�3��
6XQGD\�� VWK� 6HSW��)DWKHU� 5\DQ� DQG� 0U��

)LW]JLEERQ� RUJDQLVHG� D� FRQFHUW� WR� WKH� )LI�
WHHQ�� ,W� ZDV� D� JUHDW� VXFFHVV�� /RFN� 0DF�
��NHQ]LH� PDGH� D� VWXUG\� VSHHFK� DW� WKH� HQG� WR�
WKDQN� WKH� R UJDQLVHUV�� DQG� WKHQ� FD�OHG� RQ� WKH�
WHDP� IRU� WKUHH� FKHHUV��
7XHVGD\�� �WK� 6HSW��)DWKHU� 5\DQ
V� JHR�

ORJ\� FODVV� ZHQW� IRVVLO� KXQWLQJ��
6DWXUGD\�� QWK�6HSW��6SRUWV�'D\�� EXW� QR�

VSRUWV�� ,W�UDLQHG� DOO� WKH� PRUQLQJ�D�GHOLEH�
UDWH�� V\VWHPDWLF� GRZQSRXU� WKDW� OHIW� WKH� RYDO�
XQGHU� ZDWHU� DIWHU� GLQQHU�� 7KH� EDQG� FDPH�
DQ\ZD\��DQG�GLG�LWV�GXW\� LQ� WKH�TXDGUDQJOH�
XQGHU� WKH� YHUDQGDK��
:HGQHVGD\�� ��WK� 6HSW��6SRUWV� FDPH� RII�

DW� ODVW�� %ROJHU� �ZKR�LV� XQGHU����� FOHDUHG�
MIW��]�LQ��

)ULGD\�� TWK� 6HSW��$OO� 6FKRROV
� 6SRUWV��
0�� %ROJHU�VHFXUHG�RXU�RQO\� ILUVW�� +H� WLHG� LQ�
WKH�8QGHU� ��� +LJK�-XPS�DW� VIW�� ,LQ��
0RQGD\�� ��WK� 6HSW��)LUVW� FUHZV� RI� WKH�

VHDVRQ� ZHQW� RXW� WR�FOD\�D� IRXU� DQG� D� SDLU��
2I� FRXUVH�� .HLWK� $ OOHQ� KDV� EHHQ� RXW� LQ� D�
ULJJHU� IRU� VRPH� WLPH� SDVW��
6XQGD\�� ��WK� 6HSW��$QQXDO� 5HWUHDW� EH�

JLQV�� )DWKHU�5�� ��9,XUSK\� 6�-�� LV� JLYL�QJ� LW��
:HGQHVGD\�� ��WK� 6HSW��(QG�RI� 5HWUHDW��

)DWKHU�+DVVHWW� JDYH� WKH� 3DSDO� %HQHGLFWLRO
O���
([DFW�H[WUDFW� IURP� D� UHWUHDW�GLDU\�� �? 9KLFK�
GLYLVLRQ�"� �)LUVW� 'D�� �� (YHU\RQH� PDGH� XS�
KLV� PLQG� ILUPO\� WR� NHHS� TXLHW� H[FHSW� IRU� D��
VWUD\�ZRUG�� 7KLQJV�ZHQW�ZHOO�� 6HFR��G� 'D\��
6RPH�KDYH�JLYHQ�XS�KRSH��RWKHUV� GRLQJ�WKHLU�
EHVW�� 7KLUG�'D\��(YHU\ERG\� WU\LQJ�WR�PDNH�
RXW� WKDW� KH� NHSW� WKH� UHWUHDW��
)ULGD\�� �VW� 2FW����
,LFKDHOPDV� 9DFDWLRQ��

(YHU\RQH� KDG� D� WHUULEO\� ORQJ� IDFH� DW� WKH�
ZKDUI��DQG�DOO� ZHUH� UHJUHWWLQJ�WKDW�WKH\�ZHUH�
JRLQJ� WR� PLVV� IRXU� RI� WKH� EHVW� GD\V� RI� WKHLU�
OLYHV��
7XHVGD\�� VWK�2FW���?�HDUO\� DOO� UHWX UQHG� WR�

UHQHZ� WKHLU� KDSS\� GD\V�� ��,RVW� ,OO�� 'LYL�
VLRQHUV� ZHQW� WR� WKH� GRUPLWRU\� FDOPO\�� DQG�
ZHUH� JHWWLQJ�WR�EHG� ZKHQ� D� PHVVHQJHU� FDPH�
WR� VDY� WKDW� DOO� ZHUH� UHTXLUHG� LQ� WKH� FKDSHO�
DW��� S�P�� IRU� SUD\HUV�� ,,,�� 'LYLVLRQ�� KDYLQJ�
KDG� WR� FRPH� E\� WKH� �� R 
FORFN� ERDW�� ZHUH��
YHU\� LQGLJQDQW��

,1� 7+(� 48$'5$1*/(��
�3KRWR�� E\� 7RP�� &OXQH���
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�������
�3KRWR �� E�-� �<HW
LOOH� OOR�āVOH\���

6DWXUGD\�� �WK� 2 FW��&RPPXQLW\� Y�� %R\V
�
FULFNHW�PDWFK�� 'UDZQ �� )DWKHU�5\DQ����DQG�
O9,U�� O?,F/RXJKOLQ��U�ZHUH� WKH��VWDU��SHUIRUP�
HUV� IRU� WKH� &RPPXQLW\��

6XQGD\�� ,2WK� 2 FW ���6HYHUD�� ER\V� HQJDJHG�
LQ� WHDFKLQJ� RQH� RI� WKH� PDVWH UV� HXFK UH� LQ� ,��
'LYLVLRQ� SOD\�URRP� WR�FOD\�� *ODG� WR� EH� DEOH�
WR� WHDFK� WKH�PDVWHUV� VRPHWKLQJ��

7 XHVGD\�� ��WK� 2 FW��6HPL�ILQDO�RI�KDQGEDOO�
LQ� ,�� 'LYLVLRQ �� 3�� O?,HDJKHU�EHDW�.�� �?-�RQLH��

: HGQHVGD\�� ��WK� 2FW��7KH�,,��,QWHUPHGL�
DWH�� DQG� *UDPPDU� <�� 5XGLPHQWV� $� DQG� %�
FULFNHW�PDWFK� VWDUWHG�RQ� 0RQGD\� DQG� HQGHG�
WR�FOD\�� 'RXEOH� LQQLQJV��QUH�SOD\HG�� ,,�� ,Q�
WHUPHGLDWH� DQG� *UDPPDU� ZLQQLQJ� E\� IRXU�
ZLFNHWV� DQG� ��� UXQV��

)ULGD\�� ��WK� 2 FW��YLQDO� LQ� ,�� 'LYLVLRQ�
KDQGEDOO�� �?/� 'ROJHU� EHDW� 3�� O?-�HDJKHU�� �,�
,���

6DWXUGD\�� ,�WK� 2FW��&LW\� <�� &RXQWU\�
PDWFK� LQ� ,,,�� 'L�āLVLRQ�� &RXQWU\� KDG� ILUVW�
KLW�� DQG� PDGH� ����� 3�� �?7�HDJ�KHU�� 6R� QRW� RXW��
'�� %DUUHWW�� ��ā� -�� )UDVHU� WRRN� QLQH� ��āLFNHWV�
IRU� &RXQWU\��

6XQGD\�� ��WK� 2FW��)LUVWV� Y�� 6W�� -RKQ
V�
FULFNHW� PDWFK�� 5L���HUYLHZ� EDWWHG� ILUVW� DQG�
JRW���Â� 6W��-RKQ
V�PDGH����� $� <HU\� SOHDVDQW�
PDWFK�� $� IHZ� PR UH� VXFK� 6XQGD\� PDWFKHV�
ZRXOG� EH� <HU\� ��āHOFRPH��

0RQGD\�� ,�WK�2 FW��3LFQLF�XS� WKH� UL<H U� WR�
WKH� )LJKWLQJ� )LIWKV�� )DWKHU� &RUFRUD Q� SUH�
SDUHG� WKH� �)HUUR��� ���U�� �?,F/RXJKOLQ� W KH�
WHDP�� DQG� %UR�� 'R\OH� WKH� ZKHUHZLWKDO�� ? <H�
ODQGHG�DW�7KLUG�RI�*UDPPDU�3RLQW�� H[SORUHG�
WKH� 
EXVK�� DQG� ZHQW� IRU� D� URZ� RQ� WKH� U L<HU��
DQG� HQMR\HG� RXUVHOYHV� WKRURXJKO\�� $IWHU� D�
KLJK� WHD� ZH� UHWXUQHH?� DW� 6ā�,6�� DQG� VDQJ� DOO�
WKH� ZD\� EDFN�� 7KHUH� ZDV� �7LSSHUDU\ ���
�/RYHODQG��� DQG� DOO� WKH� UDJWLPHV�� $W� WKH�
HQG� &DSW�� 5HJDQ� FDOOHG� IRU� WKUHH� FKHH U� IRU�
)DWKHU� &RUFRUDQ� DQG��?,U�� �?�F/RXJKOLQ��7KH\�
ZHUH� J LYHQ� ZLWK� D� ZLOO��

7XHVGD\�� ,JWK� 2FW���?OU�� %DNHU� JDYH� X���
ED\RQHW�H[HUFLVHV�GXULQJ�SK\VLFDO�FXOWXUH� WR�
GD\�� ?9H� KDG� UL$HV� RQO\�� QR� ED\RQHWV�� SHU�
KDSV� LW� ZDV� MXVW� DV� ZHOO�� �?�DQ\� LPDJLQDU\�
7XUNV� DQG� *HUPDQV� DFFRXQWHG� IRU��

:HGQHVGD\�� �RWK� 2FW��%R[LQJ� WRXUQD�
PHQW� LQ� ,,,�� 'LYLVLRQ� EHJXQ�� 
Y9�� 6KHOGRQ�
EHDW� -�� /HHVH�� &�� ��ORUULVVH\� EHDW� *�� 5REHUW�
VRQ�� �?,�� O?UHDJKHU� EHDW� $�� ���?,HDJKHU�� )DWKHU� ,�
+HDO\� KDV� MXVW� FRPH� EDFN� IURP� ,QGLD�� DQG�
Y LV LWHG� WKH� O��'LYLVLRQ �� +H�KDG�DQ� H[FHHGLQJ�
GHDO� RI� JRRG� VWRULHV� DERXW� + LQGXVWDQ�� ,�
7KXUVGD\�� ��VW� 2FW��%R[LQJ�FRQWLQXHG� LQ�

,,,�� ' LYLVLRQ�� 9Y�� (QJOLVK� EHDW� 9�� �?,F'HU�
PRW��$��&REFURIW�EHDW� ,�� %U\DQW�� 3�� �?,HDJKHU�
EHDW�?9��&RQORQ�� ,Q�,,��'LYLVLRQ��&LW\�SOD\HU�
&RXQWU\�� &LW\� PDGH� ,,6� DQG� ���� &RXQWU\��
��� DQG� ,�,� IRU� HLJKW�ZLFNHWV�� &RXQWU\� WKX
�
ZRQ� E\� W?<2� ZLFNHWV� DQG� U�� UXQV��

',9 ,6,21� 32/,7,&6��
��
LORW R�� E�L� :DOODFH� I�RUVOH�O���
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)ULGD\�� ��QG� 2FW��,Q�,,,�� 'LYLVLRQ� %R[�
LQJ� 7RXUQDPHQW� (�� 6WUHOLW]� EHDW� .��ā�'DLWRQ�
DQG� -�� &RQORQ� EHDW� 5�� 6KHOGRQ�� ���,DQ\� DUH�
WXUQLQJ� ��SRHWV��� LQ� WKH� GLYLVLRQ�� DV� W�??āHQW\�
OLQHV� RI� �SRHWU\�
� DUH� DQ� DOWHUQDWL<H� LQ� WKH�
āā.HOO\� �?,�HPRULDO
�� FRPSHWLWLRQ�� $� ER\� ??�DV�
WROG� LQ� D� FHUWDLQ�FODVV� WR�GD\�� 
ā3D\�DWWHQWLRQ�
WKHUH��
� +H� LPPHGLDWHO\� VWRRG� XS� DQG� VDLG��
��3OHDVH�� VLU�� ,� OHIW� LW� LQ� WKH� VWXG\�����
6DWXUGD\�� ��UG� 2FW��'RWK� WKH� KRPH� DQG�

RXW�PDWFKHV�DJDLQVW�L?HZLQJWRQ�ZHUH� VSRLOHG�
E\� WKH� UDLQ��
0RQGD\�� ]VWK�2FW��&�� O?,RUULVVH\�

�RQ� WKH�

ER[LQJ� FKDPSLRQVKLS� LQ� ,,, �� 'LYLVLRQ�� WKRVH�
OHIW� LQ� WKH� WRXUQDPHQW� IRUIHLWLQJā� WR� KLP��
7XHVGD\�� ��WK� 2FW��3K\VLFDO� FXOWXUH� GH�

FLGHG� WR�FOD\�� 3�� ���UHDJKHU�� UVW�� 5�� 'DUUHWW��
�QG�� .�� 'ULFOJH�� �UFO��
)ULGD\�� ]JWK� 2FW��,,,�� 'LYLVLRQ� &LW\� Y��

&RXQWU\� PDWFK�FRQFOXFOHFO�� &RXQWU\�PDGH����
DQG� ��ā� &LW\�PDGH��U� LQ� ILUVW� LQQLQJV�� 7KDW�
OHIW� WKHP� ��� LQ� DUUHDUV�� 7KH\� JRW� DV� IDU� DV�
��� �)�� &RVWLJDQ� ����� OHD\LQJ� &RXQWU\� ?<LQ�
QHUV� E\���� UXQV��
0RQGD\�� �VW�1RY��$OO�6DLQWV
�'D\�� &KRLU�

DQG� ??
�DUFOHQV
� 3LFQLF�� ,�� 'LYLVLRQ� UHSRUW��
�?�H� OHIW� WKH� &ROOHJH� LQ� D� PRWRU� ODXQFK� DW�

������ DQG� ZHQW� FORZQ� WKH� KDUERXU�� ??��H�
ODQGHG� DW� 7KH� 6SLW� IRU� D� 6??āLP�� DQG� KDG�
GLQQHU� DW� .LOODUQH\�� 2Q� WKH� ??āD\� EDFN� ??�H�
ZHQW�RXWVLGH� WKH� 6RXWK�OOHDG�DQG� KDG� WHD� RQ�
ERDUG�� 6R�OLH� 
�O
HUH� VOLS�KWO\� VHDVLFN �� 6WXG\�DW�
������ 9HU\� WLUHG� DIWHU� D� JRRG� FOD\�� ,OO��
'L<LVLRQ� UHSRUW�� &KRLU�DQG� �?�DUF?HQV
� 3LFQLF��
1R� ,-,�� 'L
/�LVLRQHUV� VHDVLFO"� DW� WKH� +HDGV��
7KXUVGD\�� �WK� 1RY��6ROHPQ� 5HTXLHP�

+LJK� ���UDVV� IRU� GHFHDVHG� ROG� ER\V� DQG� EHQH�
IDFWRUV��
6DWXUGD\�� �WK� 1RY��7KH� 7KLUGV� KDG� DQ�

RXW� PDWFK� ZLWK� ;RUWK� 6KRUH� WR�FOD\�� ��?RHO�
��?,HDJKHU� 

VWRSSHG�RQH��RQ� WKH�IRUHKHDG�ZKLOH�
ILHOGLQJ�LQ� WKH�VOLSV� �9��'HPSVH\�ERZOLQJ�KLV�
IDVWHVW��� DQG� ZDV� FDUULHG� RII� DV� IURP� D� IRRW�
EDOO� PDWFK �� 5HFRPPHQGHG� E\� 'L<LVLRQ� UH�
SRUWHU� IRU� WKH� '�6�2��
6XQGD\�� �WK� 1RY��+RPH�6XQGD\�� &RQ�

FHUW� LQ� WKH� HYHQLQJ�� J L\HQ� E\� ���,U�� 6P\WKH�
DQG� KLV� IULHQGV�� 7HG� 6HGJZLFN� KDG� D� JUHDW�
VHQG�RII�IRU� WKH�)URQW��
0RQGD\���WK�1RY��,��'LYLVLRQ� ??āHQW�FORZQ�

WR� VHH� 7HG� 6HGJZLFN�RII� E\� WKH� ERDW�� 7KH\�
JD\H� KLP� WKUHH� FKHHUV� DV� WKH� ERDW� OHIW�DQG�
ZHUH� DOO� ODWH� IRU� FODVV�� &RXQWU\� KD<H� DJDLQ�
??āRQ� WKH� L?>DFOFOHQ� &XS� LQ� O--�� 'L�āLVLRQ��

3,&1,&� 83� 7+(� /$1(� &29(��
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2%6(59$725<� -277,1*6��
,� LQ� WKHLU� GHOLFDWH� IHOORZVKLS� ZDV� RQH�
'UHZ� WKH� EROW� RI� 1 DWXUH
V� VHFUHFLHV��
,� NQHZ�DOO� WKH�V]XLIW�LPSRUWLQJV�
2Q� WKH� ZLOIXO� IDFH� RI� WKH� VNLHV��
-�NQHZ� KRZ� WKH� FORQGV�DULVH�� �� ��
,� ÂZDV� KHDY\� ZLWK� WKH� HYHQ��
:KHQ�VKH� OLW� KHU� JOLPPHULQJ� WDSHUV�
5RXQG� WKH� GD���V� GHDG� VDQFWLWLHV��

6LQFH�WKH�OBDVW� LVVXH�RI��2XU�$OPD�0DWHU��FRQ�
VLGHUDEOH� SURJUHVV��KDV� EHHQ� PDGH� LQ� WKH� ZD\�
RI� LPSURYHPHQWV� DW� RXU� OLWWOH� 2EVHUYDWRU\�� ,W�
LV� MXVW� VHYHQ� \HDUV� �1RY�� ������ VLQFH� WKH� H[�
FDYDWLRQ� RI� WKH� KLOO� EHJDQ� IRU� RXU� �GXJ�RXW���
WKH� IRXQGDWLRQV� RI� %URWKHU� )RUVWHU
V� U��RRR�
EULFN� FHOODU��ZKLFK�ZDV� UHDG\� IRU� VHLVPRJUDSKV�
1RV�� ,� DQG� �� LQ� )HEUXDU\� IROORZLQJ�� RXU� ILUVW�
HD UWKTXDNH� EHLQJ� UHFRUGHG� LQ� 0DUFK�� 6LQFH�
WKHQ� WKLV� WXQQHO�VKDSHG� LQQHU� VKHOO� KDV� ZDLWHG�
SDWLHQWO\� IRU� LWV� ORQJ�ZLVKHG�IRU� RXWHU� SURWHFW�
LQJ�PDQWOH��ZKLFK�KDV� QRZ� FRPH� DW� ODVW�� WR� WKH�
LPPHQVH� LPSURYHPHQW� RI� WHPSHUDWXUH� FRQGL�
WLRQV� LQ� WKH�WZR� VHLVPRJUDSK� URRPV�� ZKHUH� WKH�
WKHUPRJUDSK� WUDFLQJ� LV� QRZ� DOPRVW� D� VWUDLJKW�
KRUL]RQWDO� OLQH�� $QG� ZKHQ� WKH� WKLFN� OD\HU� RI�
LQVXODWLQJ� PDWHULDO� VRRQ� WR� EH� ODLG� RYHU� WKH�
EULFN� VKHOO� LV� DGGHG�� WKHUH� ZLOO� EH� SUDFWLFDOO\�
QR� GDLO\� YDULDWLRQ� P� RXU� FHOODU� WHPSHUDWXUH�
ZKDWHYHU��
1H[W�� WKH� VPDOO� FRWWDJH� DGGLWLRQ�� DEO\� GH�

VLJQHG� E\� %URWKHU� *LUVFKLN� WKUHH� \HD UV� DJR��
KDV� EHHQ� HYHQWXDOO\� HUHFWHG�� DQG� VKRZV� RQFH�
PRUH�� HYHQ�WR� WKH� FULWL FDO� H\HV� RI� H[SHUW V�� ZKDW�
%URWKHU� )RUVWHU�FDQ� GR� LQ� KLJK�FODVV� EULFN�OD\�
���J�� ,W� LV� FRQQHFWHG� ZLWK� WKH� LQVW UXPHQW�
URRPV� E\� D� FRYHUHG� SDVVDJH�� ZKLFK� ZLOO� EH�
QWLOLVHG� IR U� PDNLQJ� FRSLHV� RI� VHLVPRJUDPV� DQG�
RWKHU� ZRUN�RI� WKLV� NLQG ��RQH� HQG� RI� LW� IRUPLQJ�
D� VPDOO� GDUN� URRP�� ,Q� WKH� PLQLDWXUH� FRWWDJH�
ZH� KDYH� � ,�� D� �SUHSDUDWLRQ� URRP�� R U� VPDOO�
ODERUDWRU\�� ZLWK� D� ZHOO�GUDZLQJ� FKLPQH\� IRU�
J LYLQJ� WKH� UHFRUGLQJ� SDSHUV� WKHLU� FRDWLQJ� RI�

�)UDQFLV�7KRPSVRQ��

ODPS�EODFN �� DQG� KHUH�DOVR� WKH� ā
IL[LQJ�� RI� WKH�
UHFRUGV� LV�GRQH��DIWHU�ZKLFK�WKH\�SDVV�RQ�WR� ����
WKH� �SULQWLQJ� URRP��� ZKHUH� WKH\� DUH� FXW� DQG�
FDUHIXOO\� VHDUFKHG� IRU� WKH�PRVW� PLQXWH� VHLVPLF�
ZDYHV�� LI�DQ\� DUH� IRXQG� WKH� VKHHW� LV� SDVVHG�RQ�
WR� ���� WKH� �FRPSXWLQJ� URRP��� ZKHUH� WKH� IXOO�
DQDO\VLV� RI� HYHU\� UHFRUGHG� HDUWKTXDNH� WUDFLQJ�
LV� FDUULHG� RXW�� 7KH�QXPHULFDO� UHVXOWV� DUH�KHUH�
WKHQ� FXW� RQ� WKH� VWHQFLO� ZLWK� W\SHZULWHU�� DQG�
WKH� VWHQFLO� SDVVHV� EDFN� WR� WKH� GXSOLFDWRU� QH�G�
GRRU�� ZKHUH� WKH� UHTXLVLWH� QXPEHU� RI� FRSLHV�DUH�
WDNHQ� RQ� VSHFLDOO\�SULQWHG� EXOOHWLQ� IRUPV�� WKH�
VWDQGDUGLVHG� IRUP� IL[HG� E\� WKH� ODVW� WULHQQLDO�
&RQJUHVV� RI� WKH� ,QWHUQDWLRQDO� 6HLVPRORJLFDO�
$VVRFLDWLRQ� �0DQFKHVWHU�� ����U���
7KLV� DQDO\VLV� RI� WKH� HDUWKTXDNH� UHFRUGV� LQ�

YROYHV� DFFXUDWH� PHDVXUHPHQWV� RI� WKH� WLPH� RI�
DUULYDO� RI� WKH� PRUH� LPSRUWDQW� ZDYHV�� RI� WKHLU�
SHULRGV� DQG� DPSOLWXGHV� �L�H��� �UHFRUG�DPSOL�
WXGHV��� IURP� ZKLFK� WKH� WUXH� DPSOLWXGHV� RI� WKH�
DFWXDO� URFN�PRYHPHQW� DUH� FDOFXODWHG��� 7KHVH�
PHDVXUHPHQWV� DQG� FDOFXODWLRQV� RFFXS\� FRQ�
VLGHUDEOH� WLPH� DQG� GHPDQG� J UHDW� FDUH�� DQG�
RIWHQ� D� IDLU� VXSSO\� RI� SDWLHQFH�� 0XFK� HVVHQ�
WLDO� DQG� DW� WKH� VDPH� WLPH� LQWHUHVWLQJ�ZRUN�FRQ�
VLVWV� LQ� WKH� FROODWLRQ� RI� WKH� EXOOHWLQV� IURP�
RWKHUV� RI� WKH� ZRUOG�ZLGH� QHWZRUN� RI� VHLVPLF�
VWDWLRQV�ZLWK� RXU�RZQ�� 7KH� 5LYHUYLHZ� VHLVPLF�
EXOOHWLQV� DUH� IRUZDUGHG� WR� WKH�PRUH� LPSRUWDQW�
RI� WKHVH� VWDWLRQV� E\� WKH� ILUVW� PDLO� RI� HDFK�
PRQWK��WR� WKH�RWKHUV�DW�EL� RU� WUL�PRQWKO\�LQWHU�
YDOV�� DQG� ZH� UHFHLYH� WKHLUV� LQ� UHWXUQ�� 7KH�
DQDO\VHV�RI����� HDUWKTXDNHV�UHFRUGHG� KHUH�KDYH�
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DOUHDG\� EHHQ� SXEOLVKHG�� DQG� DOWKRXJK� VRPH� RI�
WKH� DUUHDUV� ZKLFK� XQDYRLGDEO\� DFFXPXODWHG�
IURP� WLPH� WR� WLPH� IURP� ZDQW� RI� DVVLVWDQWV� VWLOO�
UHPDLQ� WR� EH� ZRUNHG� XS�� D� UDSLG� DGYDQFH� LQ�
SXEOLVKLQJ� WKHP� KDV� EHHQ� PDGH� GXULQJ� WKLV�
\HDU� �DV� ZHOO� DV� NHHSLQJ� XS� WR� WLPH� ZLWK� WKH�
FXUUHQW� QXPEHUV��� PDLQO\� RZLQJ� WR� WKH� JUHDW�
DVVLVWDQFH� UHQGHUHG� E\� %URWKHU� 'RZQH\�� LQ�
VSLWH� RI� YHU\� SRRU� KHDOWK�� LQ� DWWHQGLQJ� WR� WKH�
VHLVPRJUDSKV�� FORFNZRUN�� HWF��� DV� ZHOO� DV� LQ� WKH�
SUHSDUDWLRQ� URRP� DQG� JDUGHQ�� DQG� LQ� SDLQWLQJ�
WKH� QHZ� EXLOGLQJ�� 7KLV� KDV� OHIW� RXU� H[FHOOHQW�
VHFRQG� DVVLVWDQW�� &KDUOLH� *REHUW�� ZLWK� PRUH�
WLPH� IRU� WKH� FOHULFDO� ZRUN�� ZKLFK� KH� KDV� FORQH�
VR� ZHOO� IRU� IRXU� \HDUV�� :H� DOO� ORRN� IRUZDUG�
WR� %URWKHU� 'RZQH\
V� FRPSOHWH� UHVWRUDWLRQ� WR�
YLJRURXV� KHDOWK� VLQFH� KLV� UHFHQW� DSSHQGLFLWLV�
RSHUDWLRQ�� ���� $� EHGURRP� IRU� &KDUOLH�� ZKR�
WKXV� LV� FDUHWDNHU� DV� ZHOO� DV� DVVLVWDQW�� ILQLVKHV�
XS�� IRU� WKH� SUHVHQW� DW� OHDVW�� WKH� QHZ� ZLQJ� RI�
RXU� PRGHVW� 6HLVPLF� 2EVHUYDWRU\��
$V� IRU� WKH�ROGHU�DQG� PRUH� HVVHQWLDO� SRUWLRQ��

WKH�VHLVPRJUDSK�FHOODU�LWVHOI�� WKH�PDLQ�LPSURYH�
PHQWV� GXULQJ� WKH� \HDUV� KDYH� EHHQ�� EHVLGHV� LWV�
URRILQJ�� WKH� DGGLWLRQ� RI� D� EULFN�RXWVLGH� ZDOO� DW�
WKH� VRXWK�HDVW� HQG�� HQFORVLQJ� D� ODUJH� DLU�VSDFH�
IRU� WHPSHUDWXUH� SURWHFWLRQ�� DQG� WKH� FRPSOHWLRQ�
RI� WKH� SODWIRUP� URXQG� WKH� VHLVPRJUDSKV�� WR�
WUDQVIHU� WKH� ZHLJKW� RI� D� YLVLWRU� WR� WKH� ZDOOV�
WKHPVHOYHV�� DQG� WKXV�PLQLPLVH� WKH� GLVWXUEDQFHV�

RI� WKHVH� H[WUHPHO\� VHQVLWLYH� LQVWUXPHQWV�� GXH�
WR� D� KDVW\� VWHS�RU�PLVSODFHG� ZHLJKW�� 7KH�FORFN�
ZLWK� HOHFWULF� WLPH�FRQWDFWV� KDV� MXVW� KDG� WKHVH�
DOWHUHG� WR� DQRWKHU� DQG� VXSHULRU� V\VWHP�� DQG� D�
QHZ� PHUFXU\�FRPSHQVDWHG� SHQGXOXP� DGGHG��
RI� WKH� KLJKHVW� FODVV� RI� ZRUNPDQVKLS�� 7KH�
VHFRQG� LQVWUXPHQW� URRP� LV� QRZ� DOPRVW� UHDG\�
IRU� WKH� QHZ� SKRWRJUDSKLFDOO\�UHFRUGLQJ� VHLV�
PRJUDSKV�� ?<KLFK� ZLOO� EH� RI�JUHDW�YDOXH� LQ� FHU�
WDLQ� ILHOGV� RI� VHLVPRORJLFDO� ZRUN��
$V� UHJDUGV� WKH� HDUWKTXDNHV� UHFRUGHG� DQG�

SXEOLVKHG� GXULQJ� WKH� \HDU�� VR� IDU� �'HFHPEHU�
�WK �� WKHUH� KDYH� EHHQ� ,,,��D� QXPEHU�VRPHZKDW�
EHORZ� RXU� DYHUDJH�� $PRQJVW� WKHVH� WKH� PRVW�
QRWDEOH� ZDV� WKH� J UHDW� VKRFN� RI� -DQXDU\� ��WK�
LQ�&HQWUDO� ,WDO\�� FDXVLQJ�VXFK� WHU�B
LEOH� ORVV�RI�
OLIH�� RWKHU� ODUJH� HDUWKTXDNHVā�ZHUH� WKRVH� RI�
0D\��VW� �.XULOH� ,VODQGV�� QRUWK�HDVW�RI�-DSDQ ���
0D\��UG�DQG�$XJXVW� �WK� �W?HZ�*XLQHD��� -XO\�
��VW� �$OHXWLDQ� , VODQGV��� DQG� 6HSWHPEHU� �WK�
� QHDU� 6DQ� 6DOYDGRU�� &HQWUDO� $PHULFD���
7KH�PHWHRURORJLFDO� EUDQFK� RI� WKH� 5LYHUYLHZ�

2EVHUYDWRU\� KDV� MXVW�HQWHUHG�RQ� LWV� QLQWK�\HDU��
DQG� WKH� IXOO� PRQWKO\� UHSRUWV� KDYH� EHHQ� VHQW� LQ�
UHJXODUO\� DV� XVXDO� WR� WKH� &HQWUDO� :HDWKHU�
%XUHDX� �0HOERXUQH���HDFK� RI�WKHVH� UHSUHVHQW�
LQJ�LQVWUXPHQWDO� UHDGLQJV�DW��� D�P��B��� S�P��� DQG�
�� S�P�� GDLO\� �RYHU� �RR� SHU� PRQWK� LQ� DOO��� LQ�
DGGLWLRQ� WR� ����ZLQG�DQG�FORXG�REVHUYDWLRQV��

�(�)�3��6�-��

�7 KH� OLQHV� DW� WKH� KHDG� RI� WKLV� DUWLFOH� ZHUH� DGGHG�� QHHGOHVV� WR� VD\�� E\� WKH� (GLWRUV���

/HW� LW� RXW��
�3KRWR�� E�O� $�� 0HDJKHU���
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7KHUH� ZHUH� D� IHZ� FKDQJHV� LQ� W KH� 5 LYHU�
YLHZ� &RPPXQLW\� DW� WKH� EHJLQQLQJ� RI� WKH�
\HDU�� 7KH� 5HY�� -�� &RUFRUDQ� FDPH� EDFN� DV�
P LQLVWHU�� WKH� 5HY�� %�� /RXJKQDQ� ZHQW� WR� 6W��
)UDQFLV� ;DYLHU
V�� .HZ�� DQG� KLV� EURWKHU�� WKH�
5HY�� / ��/RXJKQDQ��FDPH�WR�5LYHUYLHZ�� %UR��
-DFNVRQ� OHIW� XV� IRU� /R\ROD�� $W� PLGZLQWH U�
ZH� ORVW� WKH� 5HY�� 7�� 2
0DUD�� ZKR� LV� QRZ� DW�
0LOOWRZQ� 3DUN�� 'XEOLQ�� 2Q� WKH� MRX UQH\�
KRPH� 0U�� 2
0DUD� VWD\HG� LQ� /RQGRQ�� DQG�
KDG� DQ� H[FLWLQJ� KDOI�KRXU� WKHUH� ZDWFKLQJ� D�
=HSSHOLQ� RYHU� WKH� FLW\��

5.,17(50(17� 2)� 5(9�� - 26(3+�
'$/7 21�� 6�-��

7KH� IROORZLQJ� DFFRXQW� RI� WKH� UH�LQWHUPHQW�
RI� WKH� UHPDLQV� RI� )DWKHU� -RVHSK� 'DOWRQ� 6�-��
LV� WDNHQ� IURP� WKH�)UHHQZQ
�V� -RXUQDO��

0U�� 7�� @�� 'DOWRQ�� .�&�6�*��� FKDLUPDQ� RI� WKH�
'DOWRQ� 0HPRULDO� &KDSHO� FRPPLWWHH�� VDWLVILHG� D�
ORQJ� FKHULVKHG� DQG� IUHTXHQW O\� H[SUHVVHG� GHVLUH��
ZKHQ� RQ�0RQGD\��-XO\���WK��KH� KDG� WKH� UHPDLQV� RI�
KLV� ROG� IULHQG�� )DWKHU� -RVHSK� 'DOWRQ�� 6�-��� UH�
PRYHG� IURP� *RUH� +LOO� FHPHWHU\�� ZKHUH� KH� ZDV�
EXULHG� LQ� -DQXDU\�� ������ DQG� UH�LQWHUUHG� LQ� WKH�
FROOHJH� FKDSHO� HUHFWHG� WR� KLV� PHPRU\� DW� 5LYHU�
YLHZ� E\� WKH� ROG� ER\V� RI� WKH� &ROOHJH�� 7KH� *UDQG�
2OG� 0DQ� RI� 5LYHUYLHZ�� DV� KH� KDV� EHHQ� IUHTXHQWO\�
DQG� ILWWLQJO\� GHVLJQDWHG�� QRZ� UHSRV HV� LQ� WKH� VDQF�
WXDU\� RI� WKH� EHDXWLIXO� FKDSHO� DW� WKH� IRRW� R I� WKH�
VWDWXH� RI� WKH� 6DFUHIO� +HDUW�� DQG� FORVH� WR� WKH� UHFHVV�
VHW� DSDUW� IRU� DQ� DOWDU� WR� 6W�� ,JQDWLX V�� :KDW�PRUH�
IL WWLQJ� SODFH� IRU� WKH� IRXQGHU� DQG� JUHDWO\� EHORYHG�
5HFWRU� RI� 5LYHUYLHZ"� $W� WKH� FHPHWHU\� )DWKHU�
&RULVK�� 6�@��� UHDG� WKH� SUD\HUV�� DQG� DW� WKH� UH�LQWHU�
PHQW� WKH� 5HFWRU� RIILFLDW HG�� DVVLVWHG� E\� WKH� &RP�
PXQLW\��

Y9H� RIIHU� RXU� FRQJUDWXODWLRQV� WR� O?,U��
7XFNHU� RQ� KLV� WZR� H[FHOOHQW� &�7�6�� SDPSK�
OHWV� SXEOLVKHG� GXULQJ� WKH� \HDU���?7HZPDQ
V�
$OOHJHG� 2SSRVLWLRQ� WR� 6FKRODVWLFLVP�� DQG�
�&XOWXUHG� 3DJDQLVP��$� &ULWLFDO� 6WXG\���

&DSWDLQ� 5DLOOLHU� FOX� %DW\�� WKH� DXWKRU� RI�
�5RXQG� WKH� 
Y9RUOG� LQ� D� .HWFK��� DQG� DQ� ROG�
ER\� RI� WKH� -HVXLW� &ROOHJH� DW� 9DQQHV�
�)UDQFH��� SDLG� XV� VHYHUDO� YLVLWV� ODVW� \HDU��
+H� OHIW� KLV� ERDW�� �/D� &XULHXVH��� LQ� 6\GQH\��
DQG� ZHQW� WR� WKH� IURQW�� +H� LV� QRZ� DQ� �(Q�
VHLJQH� GH� 9DLVVHDX�� DW� WKH� �&HQWUH� G
$YLD�
WLRQ� 0DULWLPH��� ,Q�D� FD UG� WR� )DWKHU�5HFWRU�
IURP� 'XQNLUN� LQ� $SULO� RI� WKLV� B\HDU� KH�
VD\V� WKDW� KH� JRHV� XS� WR� WKURZ� ERPEV�
RQ� WKH� *HUPDQV� HYHU\� FOD\�� ,Q� DQRWKHU�
FDUG� KH� KDV� WKH� YHU\� )UHQFK� VHQWLPHQW��
�/D� JQHUUH� HVW� WUHV� DPXVDQWH� TXDQG� RQ� Q
�D�SDV�
SHXU���

7KH� ODVW� PDLO� IURP� KRPH� EULQJV� XV� WKH�
QHZV� WKDW� WKH� 5HY�� 5�� ��IF&DUWK\� 6�-�� KDV�
ZRQ� D� VFKRODUVKLS� LQ� WKH� 'XEOLQ� &ROOHJH�RL�
WKH� 1DWLRQDO� 8QLYHUVLW\� RI� ,UHODQG�� 3UR��
0F&OHOODQG�� )�5�6��� VDLG� WKDW� KH� KDG� D� YHU\�
KLJK� RSLQLRQ� RI� KLV� ZRUN� LQ� ([SHULPHQWDO�
6FLHQFH��

7ZR� ROG� PDVWHUV� RI� 5LYHUYLHZ� ZHUH� RU�
GDLQHG� SULHVWV� LQ� -XO\� DW� ��?,LOOWRZQ� 3DUN��
'XEOLQ�WKH�5HY�� )��;�� 2
%ULHQ�DQG�-� +DQ�
QRQ�� $� SKRWRJUDSK� RI� ERWK� DSSHDUV� HOVH�
ZKHUH� LQ� WKLV� LVVXH��

Y9�H� RIIHU� RXU� VLQFHUH� V\PSDWK\� WR� O�,U�� 3��

Y9LOOLDPV� RQ� WKH� VDG� GHDWK� RI� KLV� VRQ� (ULF ��
DQG� WR� )�� DQG� (�� 
ODYDVRXU�� -�� ' RQHOH\�� /��
DQG� %�� 5HJDQ�� -�� 3D\WHQ� DQG� $�� 3DWHUVRQ��
ZKR� KDYH� DOO� KDG� EHUHDYHPHQWV� LQ� WKHLU�
IDPLOLHV� GXULQJ� WKH� \HDU��

Y9�H�ZHUH� DOO�YHU\�VRUU\�WR� KHDU�RI�WKH�GHDWK�
0UV�� /HH�ODWH� LQ� $W�/LPH�6WUHHW��
DW� WKH� /DQH� &RYH� ZKDUI�� DQG� DW� WKH�
6KRUH� ZKDUI� KHU� VKRSV� ZHUH� PRVW� SRSXODU�
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ZLWK� PDQ\� JHQHUDWLRQV� RI� 5LYHUYLHZ� ER\V��
7KH� WUDJHG\� RI� WKH� UHWXUQ� DQG� WKH� FRPHG\�
RI� WKH� GHSDUWXUH� ZHUH� FHOHEUDWHG� E\� D� YLVLW�
WKHUH�� DV�ZHOO�DV�VXQGU\�WULSV� WR� WRZQ� GXULQJ�
WKH� VFKRRO� \HDU�� 0UV�� /HH� ZDV� DOZD\V� H[�
FHHGLQJO\� NLQG� WR� WKH� ER\V�� DQG� PRVW�
WKRXJKWIXO� LQ� WKHLU� WKRXVDQG� ZRUULHV� DERXW�
OXJJDJH� DQG� ERDWV�DQG� VR�IRUWK�� ,W�ZDV�RQO\�
ULJKW� WO
DW� DQ� ROG� ER\�� QRZ� D� -HVXLW� SULHVW��
)DWKHU� -�� +HDO\�� VKRXOG� KDYH� SUHSDUHG� KHU�
LRU� GH�FWK� DQG� UHDG� WKH� SUD\HUV� DW� WKH� JUDYH��
7R� �?IU�� /HH� ZH� RIIHU� RXU� VLQFHUH� V\PSDWK\��
5�,�3��
?? 
�H� DGG� KHUH� DQ� DFNQRZOHGJPHQW� IURP�

�?IU�� DQG� �?,LVV� /HH�� ZKLFK� ZLOO� WKXV� UHDFK�
PDQ\� IULHQGV� WKDW� 0UV�� /HH� PDGH� DW� 5LYHU�
?āLHZ� GXULQJ� WKH� SDVW� WZHQW\�ILYH� \HDUV��


?9H� GHVLUH� WR� UHWXUQ� RXU� JUDWHIXO� WKDQNV�

IRU� PDQ\� PDUNV� RI� V\PSDWK\� LQ� RXU� UHFHQW�
VDG� EHUHDYHPHQW��

ā
Y?
�F� VSHFLDOO\� ??āLVK� WR� WKDQN� WKH� 5HFWRU��
7KH� 9HU\� 5H���� )DWKHU� *DUWODQ� 6�-�� DQG� WKH�
&RPPXQLW\� RI� 6W�� ,JQDWLXVā�&ROOHJH�� DV� ?<HOO�
DV� WKH� 6WXGHQWV�DQG�2OG� OOR\V�� IRU� WKHLU�NLQG�
FRQGROHQFHV� DQG� SUD\HUV� RQ� EHKDOI� RI� RXU�
ODWH� ZLIH� DQG� PRWKHU�� ??�H� DOVR� ZLVK� WR�
WKDQN�7KH�5H<�� )DWKHU�+HDO\� 6�-���7KH�5HY��
)DWKHU� &DUUROO� 6�-��� 6LVWHU� �?ODU\� ;DYLHU��
6LVWHUV� RI� WKH� �?-�DWHU� �?�>�LVFULFRUGLDH� +RVSLWDO��
;RUWK� 6\GQH\�� DQG� 7KH� 9HU\� 5HY�� )DWKHU�
-RKQ� 5\DQ� 6�-��� IRU� WKHLU� VSLULWXDO� FDUH� DQG�
DWWHQWLRQ� LQ� KHU� ODVW� LOOQHVV�� DQG� DOVR� 7KH�
5HY�� �?>RWKHU� DQG� RI� �?-RXQW� 6W�� -RVHSK�
&RQYHQW�� RI� 9DXFOXVH�� 5LFKPRQG�� 9LFWRULD��
IRU� PDQ\�SDVW�NL�QGQFVVHV��
�?9H� ZLOO� QRW� OLJKWO\� IRUJHW� WKH� NLQG� UH�

PHPEUDQFHV�JLYHQ� WR� XV� DQG� KHU�E\�VR�PDQ\�
IULHQGV� GXULQJ�WKH� ODVW�TXDUWHU�RI�D� FHQWXU\
V�
KDSS\� DFTXDLQWDQFH���

,1� &$03� $7� 0(1$��
/LHXW�� -�� 'DOWRQ� RQ� WKH� ULJKW��
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2/'� %2<6
� 127(6�� S�
$QG�H\HV� ZH� �PRZ� QRW� VKDOO� ZDWFK� WKH� FRPSDVV��
$QG� KDQGV� ZH� �"QRZ� QRW� VKDOO� VHW� WKH� VDLO��

%XW�7KRX�KDVW� WDXJK W�XV�� DQG� 7KRX�KDV� XV��
$QG� KHDUWV� RI�7KL��H� VKDOO�QRW� OLJKWO\� IDLO��

7KH�5HY�� + ��0F$UGOH� 6�-�� DQG� )�� &RQORQ�
6�-�� UHWXUQHG� WR�$XVWUDOLD�LQ�6HSWHPEHU�� 0U��
0F$UGOH� GLG� KLV� SKLORVRSK\� DW� 6WRQ\KXUVW�
DQG�*HPHUWH� �+ROODQG���0U��&RQORQ�DW�/RX�
YDLQ� DQG� *HPHUWH�� 7KH� ODWWHU� ZDV� DFWXDOO\�
RQ� KLV� ZD\� WR� WKH� 'XWFK� +RXVH� RI� 6WXGLHV��
DQG� KDG� MXVW� DUULYHG� DW� WKH� %HOJLDQ� ERUGHU�
ZKHQ� ZDU� EURNH� RXW�� ,W� ZDV� SURYLGHQWLDO�
WKDW� KH� WKXV� HVFDSHG� WKH� VDFN� RI� /RXYDLQ� D�
ZHHN� RU� WZR� ODWHU��

.HQ��0F.LOORS� HQWHUHG�WKH�-HVXLW�QRYLWLDWH�
DW�7XOLD�EHJ�� ,UHODQG�� LQ� -XQH�� +H� YLVLWHG� DV�
PXFK� RI� (XURSH� DV� ZDV� DFFHVVLEOH� IRU� D�
WRXULVW�� )URP� /R\ROD� KH� ZULWHV����7KH�
6RFLHW\
V� SODFHV� LQ� 6SDLQ� DUH� PDJQLILFHQW��
%XW�,� IHHO� YHU\�SURXG�RI�5LYHUYLHZ�� DQG�ZDV�
ā WHOOLQJ� WKHP� DOO� DERXW� LW� ODVW� QLJKW�� ,� DP�
JRLQJ�WR�/RXUGHV�DQG�WKHQ�VWUDLJKW�WR�3DULV���
$QRWKHU� S�F�� SRVW�PDUNHG� �5RPD� )HUURYLD���
LQIRUPHG� XV� WKDW� KH� KDG� DQ� DXGLHQFH� ZLWK�
WKH� 3RSH�� ,Q� WKH� -HVXLW� +RXVH� RI� 6WXGLHV�
DW� 5DWKIDUQKDP�� 'XEOLQ�� KH� PHW� KLV� EURWKHU�
&ROLQ�� ZKR� KDV� VLQFH� JRQH� WR� 6WRQ\KXUVW��

)DWKHU� $OSKRQVXV� &RHQ�� &�5��� KDV� EHHQ�
DSSRLQWHG� 6XSHULRU� RI� WKH� 3DVVLRQLVW� 0RQ�
DVWHU\� DW� 0DUULFNYLOOH�� 6\GQH\�� 2XU� SUD\HU�
LV� DG� PXOWRV� DPWRV��

$OO� 5LYHUYLHZ� GHHSO\� V\PSDWKLVHG� ZLWK�
&DSW�� G
$SLFH� �H[�SUHVLGHQW� 2�%�8��� GXULQJ�
KLV� LOOQHVV�� 9Y�H� DUH� GHOLJKWHG� WR� OHDUQ� WKDW�
KH� LV� QRZ� RQ� WKH� KLJK� URDG� WR� SHUIHFW�
KHDOWK��

�(QLG�'HUKD�L����

:H� FRQJUDWXODWH� 0LFN� &RHQ� RQ� KLV� HOHF�
WLRQ� DV� 0D\RU� RI� <DVV� DW� WKH� EHJLQQLQJ� RI�
WKH� \HDU�� 0LFN� LV� DQ� HQWKXVLDVWLF� PHPEHU�
RI� WKH� &DWKROLF� )HGHUDWLRQ��

7RP� DQG� -DFN� 'DQLHOV� DUH� ZLWK� WKHLU�
IDWKHU� LQ� WKH� MRXUQDOLVWLF�EXVLQHVV�� 7KH� IRU�
PHU� KRSHV� WR� EH� DFFHSWHG� IRU� PLOLWDU\� VHU�
YLFH� YHU\� VRRQ��

)DWKHU� +DVVHWW�� ZLWK� JUHDW� UHJUHW�� ZDV� XQ�
DEOH� WR� JR� RQ� WKH� JUDQG�PRWRU� WRXU�PDSSHG�
RXW�IRU�KLP�E\�/HR�*DUU\��RI�0\ORUD�6WDWLRQ��
ZKRP� KH� PHW� LQ� WKH� EHDXWLIXO� &DWKROLF�
&KXUFK� DW� %LQDORQJ��

*HRII�� +XJKHV� KDV� EHHQ� DSSRLQWHG� $�'�&��
WR� KLV� ([FHOOHQF\�6LU�*HUDOG� 6WULFNODQG��

2XU�ZDUPHVW� IHOLFLWDWLRQV� WR� WKH� IROO RZLQJ�
2OG� %R\V� ZKR� KDYH� MRLQHG� WKH� %HQHGLFW ā�
GXULQJ� WKH�\HDU��
*HUDOG� 'DOWRQ�� PDUULHG� WR� �?-LVV� 8UVLH�

,�,�XUOH\� LQ� -XO\��
: �� (�� 7XRK\�� PDUULHG� WR� 0LVV� +LOGD�

&DPSEHOO� 0F&UDFNHQ� LQ� $XJXVW�� DW� +HLGHO�
EHUJ� �9LF���� %LOO� LV� QRZ� DQ� RIILFLDO� LQ� WKH�
6WDWH� 6DYLQJV� %DQN�RI�9LFWRULD��
-RH� &RQORQ�� RQ� ��WK� $SULO�� DW� 6W�� �?�,DUUā�ā�

WR� 0LVV� .DWKOHHQ� 0F9HUU\�� 7KH� 5HFWRU�RI�
WKH� &ROOHJH�� E\� NLQG� SHUPLVVLRQ� RI� )DWKHU�
��
*RUPDQ�� $GPLQLVWUDWRU�� SHUIRUPHG� WKH�
FHUHPRQ\�� DQG� DIWHUZDUGV� SUHVLGHG� DW� WKH�
GFMHXQHU� DW� %DXPDQ
V� &DIH��
0DMRU� ,�� %�� 1RUULV�� WR� 0LVV� %HVVLH� /DQH�

0XOOLQV�� RQ�0DUFK���WK��
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/LHXW�� 0\UWRQ� $OODQ� ZDV� DGPLWWHG� DV� D�
VROLFLWRU� LQ� -DQXDU\��

$� FDUG� IURP� /HR� )ROH\� WHOOV� XV� WKDW� KH� �V�
GRLQJ� ZHOO� LQ� /RQGRQ��

��?�HOERXUQH� DQG� 6\GQH\� SDSHUV� KDYH�PXFK�
SUDLVH� IR U� WKH� ZRUN� RI� *UHJDQ� 0F0DKRQ�
DQG� KLV� 5HSHUWRU\� 7 K HDWUH�� +HUH� LV� DQ� H[�
WUDFW� IURP� DQ� D UWLFO H� LQ� WKH�+HUDOG��
0U�� *UHJDQ� 0DF0DKRQ�� ZKR� LV� QRZ� UHDSSHDU�

LQJ� KHUH� LQ� �,QVLGH� WKH� /LQHV�� DW� WKH� &ULWHULRQ��
LV� D� 6\GQH\�KRUQ� DFWRU�� ZKR� KDV� EHHQ� DE VHQW� LQ�
0HOERXUQH� VL[� \HDUV�� +H� KDV� FKLHIO\� GHYRWHG�
KLPVHOI� GXULQJ� WKDW� SHULRG� WR� WKH� VXFFHVVIXO� IRXQ�
GDWLRQ� RI� D� 5HSHUWRU\� 7KHDWUH� LQ� WKH� V LVWH U�

GRQH� WKH� &RPPRQZHDOWK� JRRG� VHUYLFH�� 6WLOO� LQ�
WKH� SULPH� RI� OLIH�IRU� KH� FDQQRW� EH� PXFK�� LI� DQ\�
WKLQJ�� RYHU� ��� \HDUV� RI� DJH�6HQDWRU� .HDWLQJ� LV�
NQRZQ� DPRQJVW� KLV� OHJLVODWLYH� FRPUDGHV� DQG� KLV�
SHUVRQDO� IULHQGV� RXWVLGH� WKH� ZDOOV� RI� 3DUOLDPHQW�
+RXVH� DV� �D� MROO\� JRRG� IHOORZ��� +LV� IDFH� DQG�
JHQHUDO� SK\VLTXH� GLUHFWO\� HQGRUVH� WKDW� UHSXWDWLRQ��
$� IUDQN�� RSHQ�� HYHQ�WHPSHUHG� FRXQWHQDQFH�� D� KHDG�
RI� EXVK\� KDLU� WXUQLQJ� J U H\�� DQG� D� SOHDVDQW�VSHDN�
LQJ�YRLFH�� DGGHG� WR� D� PDQO\�� ZHOO�GHYRORSHG� ILJXUH�
RI� DYHUDJH� K HLJKW�� DUH� WKH� RXWZDUG� DQG� YLVLEOH�
SK\VLFDO� DWWULEXWHV� RI� RXU� SUHVHQW� SHUVRQDOLW\��
7KH� 7DVPDQLDQ� UHSUHVHQWDWLYH� KDV� KHOG� D� VHDW� LQ�
WKH� 6HQDWH� HYHU� VLQFH� WKH� LQDXJXUDWLRQ� RI� WKH�
)HGHUDO� 3DUOLDPHQW�� ,Q� DOO� WKHVH� \HDUV� K H� KDV�
ZLWQHVVHG� DQG� WDNHQ� SDUW� LQ� VRPH� VWLUULQJ� SROLWLFDO�
VFHQHV� DQG� LQFLGHQWV�� +H� KDV� VHHQ� *RYHUQPHQWV�
FRPH� DQG� JR�� ,Q� WK H� UDSLG� DQG� IUHTXHQW� WXUQLQJ�
RI� WKH� SROLWLFDO� ZKHHO� KH� KDV� IRXQG� KLPVH OI� D�

2�5�� 0$67(56� $1'� %2<6� $7� */(1'$/28*+� �,UHODQG���
7KH� 5HY�� 3�� 'DOWRQ�� -�� +DQQRQ�� .�� )�� 2 
 %ULHQ�DQG� &�� L?�F.LOORS��

FDSLWD��� ZKHUH� LW� KDV� IORXULVKHG� H[FHHGLQJO\� IRU�
IRXU� \HDUV� SDVW�� $W� WKH� HQG� RI� WKLV� \HDU� WKLV�
HQWHUSULVLQJ� GLUHFWRU� RI� OLWHUDU\� GUDPD� H[SHFWV�
WR� OHDVH� D� WKHDWUH� RI� KLV� RZQ�� ZLWK� URRPV� IRU� WKH�
FOXE��

'U�� 3HUF\� &XUWLV� KDV� EHFRPH� RXU� KRXVH�
GRFWRU� LQ� VXFFHVVLRQ� WR� 'U�� +DVWLQJV�� OHIW�
LRU� WKH� IURQW��

�?� 9LFWRULDQ� SDSHU� JLYHV� WKH� IROORZLQJ�
FKDUDFWHU� VNHWFK� RI� 6HQDWRU� .HDWLQJ�� VRPH�
WLPH� SUHVLGHQW� RI� 5LYHUYLHZ� 2�%�8����
,Q� EHLQJ� LQWURGXFHG� WR� 6HQDWRU� - RKQ� +HQU\�

�?�FDWLQ����� \RX� PHHW� D� IHGH UDO� OHJLV ODWRU� ZKR� KDV�

O?OLQLVWHU� WR�GD\�� DQG� QH[
W� GD\� UHOHJDWHG� WR� WKH�
FROG� VKDGHV� RI� 2SSRVLWLRQ�� +H� KDV� NQRZQ� SDUW\�
SROLWLFDO� LQWULJXHV� WR� WULXPSK� RYHU� SDWULRWLVP� DQG�
GXW\� WR� FRXQWU\�� <HW� IURP� DOO� WKH� WURXEOH� DQG�
WXUPRLO�� IURP� DOO� WKH� VHHWKLQJ� RI� WKH� IHGHUDO�
SROLWLFDO� FDXOGURQ�� 6HQDWRU� .HDWLQJ� KDV� HPHUJHG�
ZLWK� KLV� UHSXWDWLRQ� DV� D� SXEOLF� PDQ� XQWDUQLVKHG��
<HW�ZLWKDO� KH� LV� QR�ZHDNOLQJ�� +H� LV� QRW� D� SROLWLFDO�
SHDFH�DW�DQ\�SULFH� OHJLVODWRU�� 2Q� WKH� FRQWUDU\�� KH�
KROGV� SURQRXQFHG� YLHZV� RQ� LPSRUWDQW� TXHVWLRQV��
DQG� LV� QH�āHU� DIUDLG� WR� JL<H� 3DUOLDPHQWDU\� DQG�
SXEOLF� H[SUHVVLRQ� RI� WKRVH� YLH?<6�� $QG�ZKHQ� 6HQD�
WRU� .HDWLQJ� ULVHV� LQ� KLV� SODFH� LQ� WKH� 6HQDWH�� RU�
DSSHDUV� RQ� D� SXEOL F� SODWIRUP�� WKH� DXGLHQFH� SD\V�
KLP� WKH� FRPSOLPHQW� RI� OL VWHQLQJ� DWWHQWLYHO\�� +H�
LV� QRW� DQ� RUDWRU� RI� WKH� WXE�WKXPSLQJ� RUGHU�� +H�
PDNHV� KLV� SRLQWV� FOHDUO\�� LQFLVLYHO\�� DQG� TXLHWO\��
\HW� FRQYLQFLQJO\�� 7KH� 7DVPDQLDQ� 6HQDWRU� KDV�
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EHHQ� FKRVHQ� PRUH� WK DQ� RQFH� IRU� &DELQHW� KRQRXUV��
+H�ZDV� DSSRLQ WHG� 9 LFH�3 U HVLGHQ W� RI� WKH� ([HFX WLYH�
&RXQFL O� LQ� WKH� VHFRQG� ' HDNLQ� 0LQL VW U\�� 2 Q� 6 LU�
7 KRPDV� (ZLQJ� EHLQ J� P DGH� 0LQLV W HU� IRU� 'HIHQFH��
RQ� WK H� GHIH DW� RI� 6HQDWR U� 3OD\IR UG�� 6HQDWR U� . HDW�
LQJ� ZDV� DSSRL QWHG� 
�?OOLQ LVWHU� IRU� + RPH� $ IID LUV��
7KRVH� ZKRVH� EXVLQHVV� FDOO V� WK HP� FRQWLQXD OO \� WR�
WKH� 6HQ�WWH� &KDPEHU V� Z LOO� EHD U� UHDG\� WHV WLPRQ\� WR�
W KH� DEL OLW\� DQG� FRX U WHV\� RI� WKH� WKHQ� SR OL W LFDO� KHDG�
RI� WKH� +RPH� $ IIDLUV� 'HSD U WP HQW�� +LV� VXERUGLQ�
DWH� RIILFLDOV� UHFD OO� Z LWK� SOHDVXUH� WKH� .HDW LQJ�
UHJLPH�� $V� WR� SROLW LFDO� GHWD LO�� 6HQDWRU� .HDWL QJ�
LV� LQ� IDYRX U� RI� D� QHZ� &RQYHQWLRQ� WR� HQWLUHO\� UHFDVW�
WKH� &RPPRQZHDOWK� &RQVWLWXWLRQ�� +H� KROGV� WKDW�
WKLV� ZRXOG� EH� SUHIHUDEOH� WR� WKH� U HIH UHQGXP� SURā�
SRVDOV �� $V� KH� LV� D� ,D�Z\H U� SRVVHVVHG� RI� VRXQG�
&RQVWLWXWLRQ DO� NQRZOHGJH�� DOO� WKH� PR UH� UHVSHFW�
FDQ� EH� SDLG� WR� WKRVH� RSLQLRQV�� 6HQDWRU� .HDWLQJ�
LV� DOVR� D� V W URQJ� EHO LHYHU� LQ� WK H� VWULFW� FRQVHUYDWLRQ�
RI� 6WDWHV
� ULJKWV�� +LV� XWWHUDQFHV� LQ� WKLV� UHJDUG�
KDYH� EHHQ� DV� RXWVSRNHQ� DQG� XQFRPS URPLVLQJ� DV�
KDYH� EHHQ� WKRVH� RI�0 U�� :�� $�� Y9DWW�� 7KH� KROG LQJ�
RI� VXFK� D� FUHHG� FDUULHV� ZLWK� LW� QR� LPSDLUPHQW� RI�
IHGHUDO� VSLULW� RU� VHWWOHPHQW�� 7KH� FHQWUDO� SULQFLS OH�
RI� 6HQDWRU� .HDWLQJ
V� 6WDWHV
� ULJKWV� GRFWUL QH� LV��
� 5HQGHU� XQWR� WKH� &RPPRQ??
HD OWK� WKH� ULJKWV� W KDW�
EHORQJ� WR� WKH� &RPPRQZHDOWK�� DQG� XQWR� WKH�6WDWHV�
WKH� ULJKWV� WKDW� EHORQJ� WR� WKH� 6WDWHV��� 7KHUH� \RX�
KDYH� WKH� .HDW LQJ� FUHHG� LQ� D� QXWVKHOO�� 6HQDWRU�

.HDWLQJ� LV� DOVR� D� OR\DO� / LEH UDO� DQG� VWDXQFK� SUR�
WH FWLRQL VW� RI� WKH� 'HDNLQ� ZLQJ�� 7KH� IDFW� WKDW�
SROL WLFD OO \� KH� KDV� QHYHU� ZREEOHG� RU� DWWHPSWHG� WR�
VLW� RQ� D� IHQFH� KDV� HDUQHG� IRU� 6HQDWRU� .HDWLQJ� WKH�
HVWHHP� RI� K LV� SROL WLFDO� DVVRFLDWHV� DQG� WKH� ORQJ�
FRQW LQXHG� FRQILGHQFH� RI� K?V� �7DVPDQLDQ� FRQVWL�
WXHQW V��
7 KH� 6\GQH\� 'DLO\� 7HOHJUDSK� RI� -XQH� ��WK��

XQGH U� W KH� KHDGLQJ�� �`�DQ\� +DSS\� 5HWXUQV�ā�
KDV� DQ� DUWLFOH� RQ� WKH� VDPH� VXEMHFW��

81,9(56,7<� 5(68/76��
0HGLFLQH��
)LUVW� <HDU��)�� *Z\QQH�� 5�� ?9HDYHU�� +�� 5HJDQ�

�WZR� VXEM HFWV��� -�� .DL Q �� -��%U\DQW��
6HFRQG� <HDU��: �� 'DOWRQ�� + �� 'DO\�� -��.HQQHG\��
7KL UG� <HDU��$�� 0RUDQ�� 3��ā0RRUH��
)RXUWK� <HDU��$�� *DUGLQHU�� %�6F��� 6�� 0F'RQQHOO��

&�� %XUILWW�� '�� )R\�� 5�� %�� 9HHFK��
) LIWK� <�HDU��5�� +XJKHV�� &�� 5RELQVRQ�� / �� %DPEHU��
$UWV� ,,��*�� +XJKHV�� ,�,�� $OODQ��
'HJUHH��6�� 5\DQ�� %�$��� $�� .HOO\�� %�$��� .�� 5\DQ��

0�$�� ��
)LQDO� LQ� 3KDUPDF\�� &KULV�� 9HHFK��
/DZ��
)LUVW� <HDU��+�� 0RUULVVH\�� )�� &URPPHOLQ�� &��

0RUJDQ��
) LQD O�� @�� +H\GRQ�� O?I�� 5\DQ ��

2'(� 72� %(/*,80��
�5HFLWHG� DW� QRRQ� RQ� %HOJLDQ� 'D\� E\� 
Y9�� 6KHOGRQ���

+DLO �� /DQG� RI� +HURHV�� +DLO �� �� +HUR�.LQJ��
$ OEHUW�� 7K\� JORULRXV� GHHGV� ZL OO� H<HU� U LQJ�
7KUR
� W KH� ORQJ� DJHV�� $QG� LQ� IDU�RII� FOD\V�
2X U� FKLOG UHQ
V� FKL OGUHQ� ZL OO� UHSHDW� 7K\� SUDLVH��
7RR� *DOO DQW� %HOJLXP �� *UHHFH� LV� GXPE� WR�FOD\��
/LHJH� KDV� VLOHQFHG� IDPHG� 7 KHUPRS\ODH��

7KHQ� E\� WKH� FURVV� WKDW� IODPHV� XSRQ� RXU� VNLHV��
$QG� E\� 7 K\� EORRG�GLPP
G�� SLWHRXV�� SOHDG LQJ� H\HV��
$�VWUDLQ� ?<LWK� ??āDWFKLQJ� IRU� RXU� SOLJKWHG� DLG��
9OH� VZHDU�� %UD\H�/DQG�� RXU� GHEW� VKDO O� \HW� EH� SDLG��
7KLV� RDWK� XQWR� 7K\�PDU W\ U�FDXVH� EH� J LY
Q��
�2XU�ZHDOWK�� RX U� VZRUGV� DUH� 7 K LQH��� 6R� KHOS� XV� ,�,HDY
Q��

�'�)��
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5,9(59,(:� $1'� 7+(�:�$5�&RQWLXXHG��

)UDQN�&RHQ� MRLQHG� WKH� IRUFHV� DV� D� SULYDWH��
EXW� EHFDPH� D� /LHXWHQDQW� EHIRUH� KLV� FRQWLQ�
JHQW� VWDUWHG� IRU� WKH� IURQW�� 7KH� ODWHVW� QHZV�
��āH� KDYH� RI� KLP� LV� WKDW� KH� ZDV� SURPRWHG�
&DSWDLQ� VL[� FOD\V� DIWHU� KLV� ODQGLQJ� LQ� *DOOL�
SROL�� DQG� WKDW� KH� UHFHLYHG� WKH� KHDUW\� FRQJUDWX�
ODWLRQV� RI� *HQHUDO� 'LUFOZRRG��

&KULVWPDV� XQWLO� D� YDFDQF\� RFFXUUHG� LQ� WKH�
DUWLOOHU\�� 7HG� KDV� D� OLNLQJ� IRU� WKH� JXQV��

/LHXW�� %HUW� $OODQ� JRW� ILUVW� SODFH� LQ� WKH�
H[DPLQDWLRQ� 7DFWLFV� DW� WKH� ��,LOLWDU\� 6FLHQFH�
&RXUVH� DW� WKH� 0\UWRQ� LV� DOVR� D�
/LHXWHQDQW��

&$37�� -�� .(11<�� �I��N�/�
'LDU�� *DYDQ�'XII\� ,6� P� WKH� $���,�&�� +H�

FDPH� ��āLWK� D� KRVSLWDO� VKLS� IURP� (QJLDQF@� WHO�
��?XVWUDOLD�� DQFO� YLVLWHG� 5LYHUYLH��ā� ERWK� RQ� KLV�
��D�ā� WR� -OULVEDQH� DQG� RQ� WKH� UHWXUQ� MRXUQH\��

7KH� IR OO RZLQJ� ,6� IURP� WKH� $U���LGDOF� ([�
SUHVV�� ��
O
UL�āDWF� -�� �L?>XUUD\�� EURWKHU� RI� �?OU�� ?9�� �L?OXUUD\��

��� DW� SUFāVFQW� LQ� �?QQLGDO H� RQ� OHD�āF� SULRU� WR� SUR�
FHHGLQJ� WR� WKH� IURQW�� �?,U�� �?>XUUD\� LV� D� VXUYH\RU�
E\� SURIHVVLRQ�� DQG� KDV� JL�āHQ� XS� D� OXFUDWL�āH� EXVL�
QF������ WR� DVVLVW� LQ� ULJKWLQJ� KLV� FRXQ WU \āV� ??7RQJV��

7HG�6HGJZLFN�OHIW�XV�DW�WKH�HQG�RI�
KHU� WR� MRLQ� WKH� IRUFHV�� +H�SDVVHG� WKH�PHGLFDO�
HTPLQDWLRQ �� EXW� ??
DV� WROG� WR� ZDLW� RYHU�

'U�� 5HJLQDOG�%ULGJH� KD ��� EHFRPH� D�
RI�WKH� 5R\DO� &ROOHJH� RI�6XUJHRQV�D�KLJK� GLV�
WLQFWLRQ�� +H�LV� JRLQJ�WR� WKH� IURQW� LPPHGLDWHO\���
,Q� D� OHWWHU� IURP� /RQGRQ� RQ� WKH� �WK� 6HSWHPEHU�
KH� GHVFULEHV� D� =HSSHOLQ� UDLG �� ā
� ,�
KDG� KDUGO\� JRW� WS� WKH� FDVHPHQW� EHIRUH� WKHUH�
�UDV� WKH� PRVW� GHDIHQLQJ� VHULHV� RI� 
EDQJ�EDQJV
�
\RX� FRXOG� LPDJLQH�� ,� �UHQW� WR� WKH� KDOO� GRRU�
DQG� UHQWXUHG� WR� SHHS� RXW �� WKHUH�� ULJKW� DERYH��
��āDV� WKH� =FS�� 6KH� ORRNHG� OLNH� D� JROGHQ� FLJDU��
7KH� VHDUFKOLJKWV� RI� /RQGRQ� �UHUH� RQ� KHU�� DQG�
WKH� DQWL�DLUFUDIW� JXQV� �UHUH� JRLQJ� RII� OLNH� RQH�
R
FORFN�VKUDSQHO�� VKHOOV� �UHUH� EXUVWLQJ� DOL�
DURXQG� KHU�� ,� GLVWLQFWO\� VD��ā� KHU� GURS� DQRWKHU�
ERPE�� 7KHQ� VKH� URVH� RXW� RI� VLJKW� DQG� PDGH�
D�UD\��
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2/'� %2<6
� 81,21��
3DWURQ��

7+(� 9(5<� 5(9�� 7�� *$57/$1� 6�-��

3UHVLGHQW��

-2+1� +8*+(6�� (64��� //�%��

9LFH�3UHVLGHQWV ��

-$0(6� +8*+(6�� 0�'���:�� )�� %85),77��0�'��� )�� &2(1�� //�%��� )�� '8%2,6(�DQG�
'5��@��+ ��0F(92<��

7UHDVXUHU��
%��$��0F%5,'(��

6HFUHWDULHV��
&$37��$��:��0�� G
$3,&(��%�/��� $�'�&��� DQG� 3�� +�� 0225(��

&RPPLWWHH��

)�� /$:/(5�� 6�� )5$6(5� @��.$,1�� &�� :,/.,1621��'5��-��0F&$57+<�� '5�� :��
0$&'21$/'�� $�� 0F'21(//��/�� %$0%(5��

0$1<� WKLQJV� KDYH� KDSSHQHG� WR� PDNH�
WKH� SDVW� \HDU�PHPRUDEOH� IRU� WKH� 2OG�
%R\V� RI�5LYHUYLHZ�� 'XULQJ�WKH�PLG�
ZLQWHU� YDFDWLRQ� WKH\� ZHOFRPHX� +LV�

([FHOOHQF\� WKH� 3DSDO� 'HOHJDWH�� 7KH� VSHHFKHV�
RQ� WKDW� FOD\� ZHUH� ZRUWK\� RI� WKH� RFFDVLRQ�
IXOO\� H[SUHVVLYH� RI� OR\DOW\� WR� WKH� +RO\� )DWKHU�
DQG� KLV� UHSUHVHQWDWLYH� LQ� $XVWUDOLD�� DQG� RI� WKH�
VSLULW� WKDW� KDV� OHG� VR� PDQ\� RI� WK HP� WR� IDFH�
�7KH� *UHDW� 6DFULILFH��� 7KHUH� KDV� QHYHU�
EHHQ� VXFK� D� VWUHDP� RI� 2 OG� 'R\� YLVLWRUV� DW� WKH�
&ROOHJH� FHUWDLQO\� QHYHU� VXFK� D� QXPEHU� LQ�
NKDNL�� %HORZ� ZH�JLYH� DQ� DFFRXQW� RI� WKH� YDUL�
RXV� 2�%�8�� IXQFWLRQV�� )RU� PDQ\� RI� WKH� GH�
WDLOV� ZH� DUH� LQGHEWHG� WR� +�� 0RRUH�� (VT� �� 6HF��
2�%�8��� DV� ZHOO� DV� WāR� WKH� )UHHPDQ
V� -RXPDO�
QHZVSDSHU��

(,*+7((17+�$118$/�*(1(5$/�
0((7,1*�2)�7+(�2�%�8��

7KH� $QQXDO� *HQHUDO� 0HHWLQJ� ZDV� KHOG� DW�
WKH� 2[IRUG� +RWHO� RQ� WKH� �WK� )HEUXD U\�� 7KH�
3UHVLGHQW� �&DSW�� $�� :�� FO 
$SLFH��$�'�&��� ZDV�
LQ� WKH� FKDLU�� $OVR� SUHVHQW� ZHUH �� 0HVVUV�� %��
$�� 0F%ULGH�� /�� %DPEHU�� 'U�� -�� 0F&DUWK\��+��
'HHU\�� -�� 'U\DQW�� &�� %U\DQW�� %�� %U\DQW�� +��
'DO\�� : �� 'DOWRQ�� &��:LONLQVRQ�� $�� 'X� %RLR�H��
6�� )UDVHU�� $�� 0F'RQHO/� 5�� &UDYHQ�� )�� &RHQ��
//�%��� - RKQ� +XJKHV�� //�%��� @�� .DLQ�� 3��
-�� 2
'RQQHOO�� 'UB�B� &OLIIRUG �� %�� 0F(YR\�� ���
'U�� -LP� +XJKHV�� /�� $QQLYHWWL�� + �� +HDO\�� 3��
+ �� �?
>RRUH�� ) �� /DZOHU��
$SRORJLHV� IURP� 'U�� :�� )�� %XUILWW� DQG�
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0HVVUV�� 0�� 'DOWRQ�� )�� 'X� %RLVH� DQG� %��
/�� <RUULV��
$IWHU� WKH� XVXDO� EXVLQHVV� ZLWK� UHJDUG� WR� WKH�

$QQXDO� 5HSRUW� DQG� %DODQFH� 6KHHW� KDG� EHHQ�
JRQH� LQWR�� WKH� RIILFH�EHDUHUV� ZHUH� HOHFWHG� IRU�
WKH� IROORZLQJ� \HDU��

$� GHSDUWXUH� IURP� WKH� XVXDO� FXVWRP� ZDV��
PDGH� LQ� WKH� HOHFWLRQ� RI� W??
�� VHFUHWDULHV� LQVWHDG�
RI� RQH�DV�LQ� IRUPHU� \HDUV��
%�� +�� O?�F%ULGH�� (VT��� DQG� &DSW�� G
$SLFH�

ZHUH� DSSRLQWHG� GHOHJDWHV� WR� WKH� (DVWHU� &RQ�
IHUHQFH� RI� WKH� &DWKROLF� )HGHUDWLRQ��

&2//(*(�',11(5� 72� 2�%�8��2)),&,$/6��
7KLV� GLQQHU� ZDV� JLYHQ� LQ� KRQRXU� RI� WKH�

QHZO\�HOHFWHG� DQG� UHWLULQJ� RIILFLDOV� RI� WKH�
2�%�8� 6HQDWRU� .HDWLQJ�� 0HVVUV� -�� +XJKHV�
�3UHVLGHQW� �� /DZOHU�� :LONLQVRQ�� 0F%ULGH��
.DLQ��0F(YR\�� )UDVHU�� -DPHV� +XJKHV�� )�� 'X�
%RLVH�� &OLIIRUG�� &R\OH�� %DPEHU�� 0F&DUWK\�� 3��
L?I�RRUH� DQG� *�� )ODQQHU\� ZHUH� SUHVHQW�� $SROR�
JLHV� ZHUH� UHFHLYHG� IURP� 'U�� %XUILWW�� &DSW��
G
$SLFH� DQG� -�� 7�� 0F&DUWK\��
,Q� WKH� RSHQLQJ� VSHHFK� 9HU\� 5HY�� )DWKHU�

5HFWRU� FRQJUDWXODWHG� WKH� QHZ� RIILFH�KROGHUV�
DQG� SDLG� D� WULEXWH� WR� &DSWDLQ� G
$SLFH
V� HQHUJ\�
DQG� VXFFHVV� GXULQJ� WKH� WZR� \HDUV� WKDW� KH� ZDV�
SUHVLGHQW�� +H� WKDQNHG� WKH� 8 QLRQ� IRU� WKH�
JHQHURXV� SUHVHQW�R I� D� EHDXWLIXO� +RQRXU� %RDUG�
WR� )LUVW� 'LYLVLRQ�� +H� UHIHUUHG� YHU\� VSHFLDOO \�
WR� WKH� HOHFWLRQ� RI� D� QHZ� MRLQW� VHFUHWDU\�� DQG�
VDLG� WKDW� O?,U�� 0RRUH� ZDV� D� ILQH� W\SH� RI� D� WUXH�
DQG� OR\DO� 2OG�%R\� RI�5LYHUYLHZ�� +H� WKHQ� SXW�
WKH� WRDVW� RI��7KH�8 QLRQ�� WR� WKH� FRPSDQ\��
7KH� QHZ� 3UHVLGHQW� ��O?
O�U�� -�� +XJKHV��� LQ�

UHSO\�� WD[HG� )DWKHU� 5HFWRU� ZLWK� KDYLQJ� VLGH�

LWHSSHG� WKH� YHU\� VHULRXV� SURSRVDO� R I� D� PDWFK�
EHWZHHQ� WKH� 2�%�8�� DQG� WKH� &RPPXQLW\��
)DWKHU� +HDO\� ZDV� DEVHQW� LQ� ,QGLD�� DQG� )DWKHU�
&RUFRUDQ� LQ� KHODQFO �� EXW� WKH� -DWWX� ZDV� QRZ�
EDFN� DJDLQ�� DQG� WKH� IRUPHU� ZRXOG� UHWXUQ� VRRQ��
:RXOG� WKH\� DFFHSW� WKH� FKDOOHQJH"� +H� WKDQNHG�
)DWKHU� *DUWODQ� IRU� KLV� NLQG� ZRUGV� RI� KLPVHOI�
DQG� RI� WKH� 8QLRQ�� 7ZR� WKLQJV� KH� ??āDQWHG� WR�
PHQWLRQ� HVSHFLDOO\�� 7KH�ILUVW� ZDV� WKH� SOHDVXUH�
WKH\� DOO� IHOW� DW� WKH� UHWXUQ� RI� )DWKHU� &RUFRUDQ ��
VXFK� D� JRRG� IULHQG� RI� WKH� 2OG� %R\V�� 7KH�
VHFRQG�ZDV� D� ZLVK� WKDW�VRPH� VX LWDEOH�PHPRULDO�
VKRXOG� EH� HUHFWHG� WR� UHFRUG� WKH� QDPHV� RI� WKRVH�
?<KR� KDG� JRQH� RU� ZHUH� JRLQJ� WR� WKH� IURQW��

7KH\� KDG� DFWXDOO\� DQWLFLSDWHG� )DWKHU� &DUW�
,DQ
V� VXJJHVWLRQ� FRQFHUQLQJ� WKH� IXOOHU� RUJDQL�
VDWLRQ� RI� VRFLDO� IXQFWLRQV� DQG� WKH�J LYLQJ�QRWLFH�
EHIRUHKDQG� RI�WKHP� LQ� WKH� SDSHUV��
0U�� 0F%ULGH� �7UHDVXUHU �� FDPH� RXW� ZLWK�

WKH� VXJJHVWLRQ� WKDW� KH� VKRXOG� EH� PDGH� SHU�
SHWXDO� WUHDVXUHU�� +H� FDXVHG� D� JUHDW� GHDO� RI�
DPXVHPHQW� E\� DQ� DFFRXQW� RI� D� FRQYHUVDWLRQ�
KH� KDG� KDG� RYHU� WKH� WHOHSKRQH� ZLWK� 0U�� :����
&R\OH��
0U�� 0RRUH� DOVR� UHSOLHG� WR� WKH� WRDVW��
)DWKHU� 5 HFWRU� WKHQ� SURSRVHG� WKH� KHDOWK� RI�

6HQDWRU� .HDWLQJ�� ZKR�� E\� PHDQV� RI� D� VLQJOHā�
TXHVWLRQ� LQ� WKH� +RXVH�� KDG� SXW� DQ� HQG� WR� WKH�
SURSRVDO� IRU� WKH� HVWDEOL VKPHQW� RI� D� TXDUDQWLQH�
VWDWLRQ� DGM RLQLQJ� WKH� 5L?
HUYLHZ� HVWDWH�� DQG�
KDG� DFWXDOO\� LPPRUWDOLVHG� WKH� DIIDLU� E\� JHW�
WLQJ� LW� LQWR�+DQVDUG��

6HQDWRU� .HDWLQJ�� LQ� KLV� UHSO\�� WKDQNHG�
)DWKHU� *DUWODQ�� +H� ?<D6� SURXG� WR� GR� DQ\�
WKLQJ� LQ� KLV� SRZH�ā� IRU� WKH� &ROOHJH�� 7KRXJK�
WKH� IDFHV� LQ� WKH� &RPPXQLW\� FKDQJHG� IURP�\HDU�
WR� \HDU�� WKH� ERQG� RI� KXPDQ� V\PSDWK\� UH�
PDLQHG� DV� LQ� DOO� WKLQJV� WKDW� HQGXUH�� :KDW� RI�
D� %RRN� RI� WKH� &ROOHJH"� 6XFK� D� UHFRUG� ZRXOG�
PHDQ�D�JUHDW�GHDO� IRU� WKH�SDVW�� +H�KRSHG� WKDW�
WKH� ZRUN� RI� FRPSLODWLRQ� ZRXOG� EH� WDNHQ� LQ�
KDQG� VRRQ��
0U�� &R\OH� SURSRVHG� )DWKHU� 5HFWRU
V� KHDOWK ��

+H� KDG� GRQH� LW� VR� RIWHQ�KH�ORYHG� GRLQJ� LW�
WKDW� KH� WKRXJKW� KH� KDG� FRPH� WR� DQ� HQG� RI� WKH�
OLWDQ\� RI� KLV� YLUWXHV�� DQG� VR� ZRXOG� EHJLQ� WKH�
OLWDQ\� RYHU� DJDLQ��
)DWKHU�5HFWRU� UHSOLHG� EULH$\�� 2QH� WKLQJ�KH�

DOZD\V� QRW LFHG� DERXW� WKH�2 OG� 'R\V� RI� WKH� &RO�
OHJH� ZDV� WKDW� WKH\� DK?āD\V� UHPDLQHG� UHDO� ER\V��
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6KRUWO\� EHIRUH� WKH� GLQQHU� KH� KDG� DVNHG� VRPH�
RQH� ZKHWKHU� DQ\� YLVLWRUV� KDG� DUULYHG�� �2K���
\HV��� ZDV� WKH� UHSO\�� �VRPH� ER\V��� +H� OLNHG�


� L�

WKHP�DOO� WKH�EHWWHU� IRU� LW�� DQG� WKH\�ZHUH�DOZD\V�
PRVW�ZHOFRPH�DW� WKH�&ROOHJH��
7KLV�HQG�HG� WKH� SURFHHGLQJV��

2�%�8�� ',11(5��
7KH� IROORZLQJ� DFFRXQW� RI� WKH�2�%�8�� GLQQHUā�

DSSHDUHG� LQ� WKH�)UHHPDQ
V�-�RQUQDO���

$ERXW� VL[W\� PHPEHUV� RI� 6W�� ,JQDWLXV
� &ROOHJH�
2OG� %R\V
� 8QLRQ� DVVHP EOHG� DW� 6DUJHQW
V� &DIH��
0D UNHW�VWUH HW�� WR� FHOHEUDWH� WKH� VHYHQWHHQWK�
DQQ XDO� GLQQHU�� 7KH� JDWKHULQJ� ZDV� SUHVLGHG�
RYHU� E\� 0U�� -RKQ� +XJKHV�� DQG� DPR?�JVW� RWKHUVā�
SUHVHQW� ZHUH� 9HU\� 5HY�� )DWKHU �� *DUWODQ� 6�-��
�SDWURQ��� 'UV �� ?�9�� )�� %XUILWW� D QG� -DPHV� +XJKHV�
�YLFH�SUHVLGHQWV��� �?,U�� % �� $�� �?,F%ULFO H� �WUHDVXUHU���
0HVVUV �� )�� /DZOHU�� 6�� )UDVHU�� @�� .DLQ �� &�� ?W9LONLQ�
VRQ�� DQG� 'UV�� ?�9�� 0F'RQDOG� DQG� )�� @�� �?>F&DUWK\�
�FRPPLWWHH��� �?-HVVUV�� $ ��?9���?O�� FO
$S LFH� DQG� 3�� +��
O?,RRUH� �VHFUHWDULHV��� 5HY�� `�DWKHU� &RUFRUDQ� 6�-���
O
GHVVUV �� 6WDQ�� 0F'HUPRWW�� $ OI�� �?OF'HUPRWW�� 9��
&U2??�OH\�� *�� %D[WH U�� %ULDQ� +XJKHV�� )�� &RIIH\��
)UDQN� +XJKHV�� 5RJHU� +XJKHV�� *HRII�� +XJKHV��
%�� /DQH� 0XOOLQV�� &�� %XUILWW�� 6 �� +��� ��?,F'RQQHOO��
5HY�� 7�� �
��?ODUD� 6�@��� 5HY�� %�� /RXJKQDQ� 6�-� �� %DVLO�
%U\DQW��-XOLDQ� %U\DQW��&\SULDQ�%U\DQW��-��+HDO\��' ��
-�� )R\�� %ULDQ�9HHFK�� /HV ��9HHFK�� &KULV ��9HHFK�� -LP�
&DUOWRQ�� *DYDQ� 'XII\�� 'U�� 3�� & OL II4UG��
-�� 7�� 0F&DUWK\�� )UDQN� 3XQFK�� 'HVPRQG� &ODUN��
'U�� &XUWLV�6KDUSH�� ( �� +\QHV�� $��� ��?>RUDQ�� 9�� 'DO\��
�?,�� 5�� 5\DQ�� - ��%ULGJH�� *�� - RKQVWRQH�� (ZDUW�'LQDQ��
0�� 7�� )DUUHOO�� &�� -�� O?,RRUH�� 5�� 6�� 0DFNHQ� DQG� ��?��
0DFNHQ��

$IWHU� WKH��WRDVW�� �7KH� 3RSH� DQG� WKH� .LQJ��� KDG�
EHHQ� KRQRXUHG�� L?,U�� '�� *�� 'XII\� SURSRVHG� 

2XU�
3DWURQ��� DQG� H[SUHVVHG� WKH� KLJK� HVWHHP� LQ� ??āKLFK�
WK H� 9HU\� 5HY�� O�DWKH U� *DUWODL�� ZDV� KHOG� E\� DOO�
SUHVHQW�� DV� ZH OO� DV� E\� WKH� SDVW��VWXGHQ WV� RI� DOO� WKH�
JUHDW� SXEOLF� VFKRROV� RI� 1HZ� 6RXWK� :DOHV �� 1RW��
RQO\� ZDV� KH� D� JUHDW� URYH U� RI� DWKOHWLFV�� EXW� DOVR� D�
ERUQ� GLSORPDW�� �$SS ODXVH���

7KH� WRDVW� KDYLQJ� EHHQ�HQWKXV LDVWLFD OO\�KRQ RXUHG��
WKH� 9HU\� 5HY�� )DWKHU� *DW�WODQ� H[SUHVVHG� KLV� JUD�
WLWXGH� WR� 0U�� 'XII\� IRU� WKH� NLQG� VHQWLPHQWV�
H[SUHVVHG��DQG� VD LG� WKH UH�ZDV�RQH� WKLQJ� WKDW�DVWRUL�
LVKFFO� KLP�ZKHQ� KH� DWWHQGHG� WKHVH� JDWKHULQ JV� \HDU�
DIWHU� \HDU�� DQG� WKDW� ZDV� 
7LPH� GRHV� QRW� VHHP� WR�
KDYH� WUDQVIL[HG� WKH� IORXULVK� RQ� \RX U� EURZ��� )DWKHU�
*DUWODQ� WK HQ� UHIHUUHG� WRā�WKH� VSL UL W� WKDW� KDG� EHHQ�
LQVWLOOHG� LQWR� 5LYHUYLHZ� E\� )DWKHU� 'DOWRQ �� ZK LFK�
ZDV� QRW� RQO\�RI� LPPHQVH� DGYDQWDJH� WR� WK HL U� FRXQ�

W U\�� EXW� DOVR� RI� LPPHQVH� DG<DQWDJH� WR� WK HL U� �??
���
KDSSLQHVV�� DQG�RI� JUHDW�YDOXH� WR� WKHLU�8QLRQ�� 7KH\�
DOO� KDG� \RXWKIXO� HQHUJ\�� DQG� KH� DVNHG� WKHP� WR�
HQZOR\� LW� WR� DGYDQFH� WKH� PHULW� RI� WKHLU� 8QLRQ��
�$SSODXVH���

,Q� �7KH� &ROOHJH�
 
� 'U�� -DPHV� +XJKHV�
UHIHUUHG� WR� LWV� IRXQGHU�� WKHLU� WHDFKHU� IRU� PDQ\�
\HDUV�� )DWKHU� 'DOWRQ�� ZKRVH� PHPRU\� ZRXOG�
UHPDLQ� JUHHQ� DV� ORQJ� DV� WKH� 8QLRQ� ODVWHG�� 6SHDN�
LQJ� RI� )DWKH U� *DUWODQ�� KH� UHIHUUHG� WR� KLP� DV� HYHQ�
D� J UHDWHU� SDUW� RI� 5LYHUYLHZ� WKDQ� WKH� IRXQGDWLRQ�
VWRQH�� DV� KH� ZDV� WKHUH� EHIRUH� WKH� IRXQGDWLRQ�VWRQH�
ZDV� ODLG�� 7ULEXWH� ZDV� DOVR� PDGH� WR� WKH� JUHDW�
ZRUN� GR��H� E\� )DWKHUV� &RUFRUDQ�� 3RZHU�� ��?,XUSK\�
DQG�6W�OOLYDQ�� 5HIHUULQJ� WR� WKH� SUHVHQW� VWXGHQWV� RI�
6W�� , JQDWLX V
 �� KH� PHQWLRQHG� WKH� VXFFHVV� DWWDLQHG� DW�
WKH� ODVW� 6HQLRU� & ODVV�� ZKHQ� EXUVDULHV� ZHUH� REWDLQ�
HHO� E\� WKHLU� ER\V�� 7KH� H[�VWXGHQWV� ZHUH�
DOVR� KROGLQJ� WKHLU� RZQ� LQ� WKH� EDWWO H� RI� OLIH�� DV�
??2XOG� EH� JF�WKH UHG� IURP� WKH� SRVLWL RQV� K HO G� E\�
WKHLU� ROG� ER\V� LQ� 3DUOLDPHQW�� DW� WKH� %DWā�� DQG� LQ�
WKH� &KX UFK�� DOWKRXJK� DV� \HW� WKH\�K��FO� QRW�SUR GXFHG�
D� 3UHPLHU� RU� D� -XGJH�EXW� WKH\� ZRXOG� FRPH� ODWHU�
RQ�� �$SSODXVH��� OQ� VSHDN LQJ� RI� WKH� QXPEHU� RL�
ER\V� ZKR� KDG� <ROXQWHHUHG� IRU� WKH� IURQW�� ā�'U��
+XJKHV� VDLG� WKDW� 5LYHUYLHZ� ZRXOG� KROG� LWV� RZQ�
ZLWK� DQ\� RW KHU� FR OO HJH� RU� VFKRRO��

�Q� UHSO\LQJ� WR� WKH� WRDVW�� 5HY�� )DWKHU� &RUFRUDQ�
6�@�� DOVR� SURSRVHG� 
ā7KH� 8QLRQ�

� DQG� VSHDNLQJ� RL�
WKH� &ROOHJH�� VD LG� WKH� FODVV� UROO� IRU� WKH� \HDU� QXP�
EHUHG� ,��� R U� U���� DQG� VLQFH� WKH� FKDQJH� KDG� WDNHQ�
SODFH� LQ� WKH� ODVW� IHZ� \HDUV� 5LYHQāLHZ� KDG� WDNHQ�
PRUH� WKDQ� WKHLU� VKDUH� RI� WKH� VFKRODUVKLSV� RIIHUHG�
WR� WKHP� DW� WKH� +H� UHIHUUHG� WR� WKHLU�
DWKOHWLF� FDSDELOLWLHV� DV� EHLQJ� XS� WR� WKH� XVXDO�
VWDQGDUG�� 7RXFKLQJ� RQ� WKH� QXPEHU� RI� ER\V� ZKR�
āKDG� YROXQWHHUHG� IRU� WKH� IURQW �� KH� VDLG� WKDW� RQH� LQ�
HYHU\� WHQ� ZDV� HLWKHU� JRL QJ� RU� KDG� JRQH� WR� WKH�
IURQW�� +H� OLQNHG� ZLWK� WKH� QDPH� RI� WKH� SUHVLGHQW�
WKH� QDPH� RI� WKH� SDVW� SUHVLGHQW�� ��?,U�� FO
$SLFH��

,Q� VXSSR UWLQJ� WKH� WRDVW�� 5HY�� %�� /RXJKQDQ� 6�@��
VDLG� KH� KDG� LQ� KL V� SRVVHVVLRQ� WKH� UROOV� FRPSLOHG�
E\� WO�H� FRPPDQGLQJ� RIILFHUV�� DQG� DOWKRXJK� KH� KDG�
QRW� EHHQ� ULJKW� WKURXJK� WKHP�� KH� KDG� DOUHDG\�
QRW LFHG� WKH� QDPHV� RI� VL[W\�IRXU� 5LYHUYLHZ� VWX�
GHQ WV�� DQG� RXW� RI� WKDW� WKHUH� ZHUH� QR� IHZHU� WKDQ�



�5HFHSWLRQ� RW� WO�H� -3DSDO� �,'HOHJDWH�� �ELD� -(�UFHQHQF�J� 5WFEELDERS� DHUHWWO�� DQW?� RW� WEH� RW� WEH� *+2� ��6R`�D
� O�OQLRQ��
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WZR� PDMRUV� �LQFOXGLQJ� 0DMRU� ��?RUUL V��� HLJKW� FDS�
WDLXV�� DQG� E HWZHHQ� ��� DQG� OLHXWHQDQWV�� + H� VDLG�
WKHUH�ZHUH� LQ� WKH� WUHQFKHV� LQ� %HOJLXP� WK U HH� 5LYHU�
OāLH�Y� ER\V�� LQ� )UDQFH� WZR�� LQ� .LWFKHQHU 
V� DUP\�
&DSWDLQ� ��?RUPDQ� 2[HQKDP�� LQ� WKH� WUHQFKH V� QHDU�
WKH� 6XH]� &DQDO� ,,� RU� ��� 5LYHUYLHZ� ER\V� ZLOO� EH�
IRXQG�� UHSUHVHQWDWL<H6�ZRX OG� DOVR�EH� IRXQG� LQ� ;�HZ�
�XL QHD�� $V� D� PDWWH U� R I� IDFW �� 5XVV LD� Z DV� WKH�
�� QO\� D UP\� LQ� ZKLFK� W KH\� ZHUH� QRW� UHSUHVHQWHG��

5H�ā�� 7 �� 6�-��� LQ� VXSSRUW LQ J� WK H� WRDVW��
D�L NHFO� WKHP� WR� FKHULVK� WKHLU� $OPD� DQG�
VXJJHV WHG� WKDW� WKH\� VKRXOG� NHHS� LQ� WRXFK� ??āLWK�
HDFK� RWKH U��

�?IU�� M R KQ� +XJKHV�� ZKR� UHS OL HG� RQ� EHKDOI� RI� WK H�
8QLR Q�� VD LG� K H� ZLVKHG� WR� PDNH� D� FRPSO DL Q W�
�?RQH� RI� WKH� SUHY LRXV� VSHDNHUV� KDG� GHDOW� GLUHFWO\�
OO�LWK� WKH� DQRQ\PRXV� OHWWHU� SXEOLVKHG� LQ� WKH� ���6\G�
QH\� OO HUDOG���� WKDW� PR UQLQJ�� DQG� K H� VDLG�
LW� ��āDV� D Q� XQZDUUDQWHG� WKLQJ� IRU� D� GDLO\� ZLWK� VXFK�

V WDQGLQJ� DV� WK H� ���ā+HUDOG���� WR� SXEOLVK� VXFK�DQ�DQRQ\�
PRXV� OHWWHU�� DFFXVLQJ� &DWKROLFV� RI� QR W� VHQGLQJ�
WKHLU� TXRWD� WR� W K H� ZDU�� ZKHQ� WKH\� NQHZ� WK H� J UHDW�
SDUW� &DWKROLF� FR OO HJHV� DQG� VFKRROV� KDG� SOD\HG ��
OLH� WKRXJKW� LI� WKH\� FRXOG� IPF�� WK H� UHDO� QXPEHU� RI�
R OG� ER\V� ZKR� K DG� JRQH� WR� WKH� IU RQW� LW� ZDV� GRXEW�
IXO� LI� V L[ W\�IRX U� ZRXOG� UHS UHVHQW� WKHLU� &-/
2WD�� +H�
VD LG� WKDW� WKHLU� H QHUJLHV� VKRX OG� EH� GH�āRWHG� WR�
D VVLVW� WKH� &R OO HJH� LQ� ULGGLQJ� LW� RI� D� SR UWL RQ� RI� WKH�
EXUGHQ� DWWDFKHG� WR� WKH� 'DOWRQ� DW� 5LYHU�
QHZ�� ��,F� UHIHUUHG� WR� 7RP� 'DOWRQ� DV� KDYLQJ�
EHHQ� D� JUHDW� EHQHIDFWR U� WR� WKHP�� 6 SHDNLQ J� RI�
WKH� SRV LWLR Q� WR� ��āKLFK� KH� KDG� VXFFFHFOHFO��
OLXJKFV� VD LG� K H� KDG� R QO\� WR� VHW� EHIRUH� KLPVH OI� WKH�
SURJUHVV� PDGH� XQGHU� WKH� SUHV LG HQF\� RI�
'
$SLFF�� DāQFO� KH� ??āRXOFO� EH� ZHOO� VDWLVILHG� LI� KH�
DFKLF�āHFO� WK H� VDP H� UHVXOWV��
7KH� JD WK HULQJ� GL V SHUVHG� DIWHU� J LYL QJ� FKHHUV� IRU�

/ RXJK QDQ� DQG� �
�?>DUD�� ZKR� ZLOO� VKR UWO\�
OFD�āF� $XVWUDOLD� WR� FRPSOHWH� WKHLU� VWXGLHV��

',11(5� $7� 7+(� &2//(*(�
72� 7+(� $32672/,&� '(/(*$7(� $1'� 2�%�8��
??
F� ERUURZ� WKH� DFFRXQW� RI� WKH� 5HFHSWLRQ�

IURP� WKH�)UHFQZQ
V� -RXUQD O��
�?� IXQFWLRQ� RI� KLVWR UL F� LPSR UWDQFH� LQ� WK H� DQQDOV�

RI� 6W�� ā,JQDWLXV
� &R OOHJH�� 5L�āFQ āLFZ�� WRRN� SODFH�
RQ� 6XQGD\�� ZKHQ� KL V� ([FHOOHQF\� WKH� $SRV�
WROLF� 'HOHJDWH� DQG� WKH� PHPEHUV� RI� WK H� 2OG�
OOR\V 
� 8QLRQ� ZHUH� HQWHUWDLQHG� DW� GLQQHU� E\� WK H�
@^HFWRU� R I� WK H� &ROOHJH�� WK H� 9HU\� 5 H<�� )DWKHU�
*DUW ODQ�� ���ILV� ([FHOOHQF\�� ??
K2� ��

� ��� P R W R U HG� ��āHU�
LURP� 6\GQH\� E\� 0U�� 7RP� 'DOWR Q�� ZDV�
DFFRPSDQLHG� E\� WK H� 9 HU\� 5 H�ā�� 'U�� 2 UPR QG� �S UL�
OāDWH� VHF UH WDU\� ��
7KH� JDWKHUL Q J� ZDV� D� KDSS\� RQH�� DQG� LQFOXGHG� D�

JRRG O\� VSULQNOLQJ� R I� ���NKDNL �FODG� KH URHV� ��� ZKR�
��āHUF� EXW� UHSU HVHQWDWL YH� RI� WKH� KXQGU HG� 2OG� %R\V�
OO
 KR� DUF� GRLQJ� WKHLU� SDUW� IR U� WKH� (PSLUH ��
�?W� WK H� FORVH� RI� WKH�H[FHOOHQW�GLQQHU�D� QXPEH U� RI�

WRDV WV� ZHUH� K R Q R XUHG�� XQGHU� WKH� SUHV LGHQF\� R I� WK H�
+�FFWRU� RI� WKH� & R OOHJH�� 2WKHUV� SUH VH QW� EHV LGHV� K LV�
Oā�[FFOOFQF\� DQG� 'U�� 2UPRQG� ��āHUF �� -�� +XJKHV��
%�$��� //�%� �� 3UHVLGHQW� 2OG� %R\Vā� 8QLRQ�� 7�� -��
'DOWRQ�� . �&�6�*��� *�� )ODQQHU\�� %�$��� //�%��� 3UR�
IHVVRU� & �� %UHQQDQ�� O?/$��� &DSW�� ?9�� G
$SLFF�� %�$���
//�%��� $�'�&��� 5 H�ā�� :�� 7XFNHU� 6�`��� ? 9�� 'DOWRQ��
�? �� `�,F(YR\�� O?,�$� �� *�� %U\DQW�� 5 HY�� ' �� ��?�HUQH\�
6�-� �� 'U�� 2
*RUPDQ� +XJKHV�� (�� )LW]JH UDOG ��
'U�� `�� 3�� 2
'RQQHOO�� )�� 'RQRYDQ�� 5 HY ��

-�� +DVVH WW�6�-��� $OODQ �� ����� O^\D Q��
&�� 99LONLQ VRQ �� 6 �� )�� 'X� %RLVH�� `��
.DLQ�� (�� +\Q HV�� -�� ���� '����?� �� ,�� 2 
'RQ�
QHOO �� &�� / HRQDUG�� /DQ FH� �?� F OO\�� 5H�ā�� (�� 3L JRW� 6�`���
5H�ā�� 7�� `
D\� 6�-��� )�� *��ā\QQF�� 'U�� 9FFFK�� -��
2 
' RQQHOO �� ??
�� - �� %U\DQW�� -�� '
�?SLFH��
%�$��� //�%��� -�� 7�� `�OF&DUWK\�� /L HXW�� &�� *D����WQ�
'XII\�� %�$� �� //�%���� 5 HY�� -�� &RUFRUDQ� 6�-��� /L HXW��
)�� &RFQ�� %�$��� //�% ��� 'U�� 2[HQKDP�� .HQ�� ?9��
<RXQJ�� 5�� ?�? 
�HDYHU�� ?�9�� �?>F'RQQFOO�� ��O�� 5LFKDUGV��
?9�� %ULGJH�� 5 HY��� ������ + DQOH\� 6�`� �� O^&,
 �� / �� /DXJK�
QDQ�ā6�-��� $ �� %�� +XJKHV��� ���?�� 'X� %RLVH�� 3 ��
`�,RRUH�� $�� 0F'RQQ H OO �� 7�� &�� 3LQQRFN��
'U�� -�� +XJKHV�� )�� 3XQFK �� 5 H�ā�� )�� &RQQHOO� 6�-��� &��
L?,RUJDQ�� %�� "GH%ULGH�� 5 HL
�� �
�� 6�-��� 'U��
%XUILWW�� 6�� )UDVHU�� 'U�� U?�� &XUWLV�� &DSW�� %�� 9 HHFK ��
5 H?ā�� 7�� 6�-��� ���� ( �� 'LQDQ�� @ ��
.HQQHG\�� +D\HV�� ���� 'DO\��' �� 9�� &URZ�
,F\�� /�� %DPEHU�� 7�� Y9LONLQ VRQ�� )�� /DZOHU�� %�� /DQH�

5H�ā�� '�� )LW]JLEERQ� 6�- �� 6HQDWRU� .HDWLQJ�
VHQW� D� WHOHJUDP� UHJ UH WWLQ J� KL V� LQDELOLW\� W R� DWWHQG��

7K H� WLPH�KRQRXUHG� WRDV W� RI� ���7K H� 3 RSH� D QG� WKH�
.LQJ 

� ZDV� UHIH UUHG� WR� E\� WKH� 5HFWR U� R I� WK H� &RO�
OHJH�� &LUFXPVWDQFHV� KDG� DO�WHUFHO� FDVHV� WKL V� \HDU��
DGFOFFO� )DWKHU� *DUWODQ�� 7K H\� ��āLWQHVVFFO� LQ� WKH� ROG�
ZRUOG� PLOOL R QV� R I� P HQ� IO\LQJ� DW� R QH� DQRWKHU
V�
WKURDWV�� EXW� DE��āH� WK H� GLQ� RI� EDWWO H� DQG� WKH�
VKULHNLQJ�RI� VKHOOV� WK H\� KHD UG� WKH�YRLFH� RI� &KULVW
V�
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9LFDU� RQ� HDUWK� FD OOLQJ� IRU� SHDFH�� 5HYHUWLQJ� WR� D�
KDSSLHU� WRSLF�� )DWKHU� *DUWODQ� PHQWLRQHG� WK H�
3RSH
V� VROLFLWXGH� IRU� $XVWUDOLD�� D� \RXQJ� EUDQFK��
DV� LW�ZHUH�� IURP� WKH� JUHDW�0RWKHU� &KXUFK�� DQG� WKH�
ZLVK� RI� KLV� +ROLQHVV� WKDW� LW� VKRXOG� EH� UDL VHG� WR�
WKH� HOHYDWLRQ� RI� WK H� JUHDW� 5HSXEOLF� RI� WKH� :HVW��
�7KH� 3RSH� GHVLUHG� WKDW� ZH� VKRXG� KDYH� DQ� $SRV�
WROLF� 'HOHJDWLRQ ��� FRQWLQXHG� )DWKHU� *DUWODQ�� ā
ZKR�
ZRXOG� H[HUFLVH� KHUH� LQ� $XVWUDOLD� KLV� RZQ� SRZHUV��
DQG� EH� GLUHFWO\� UHVSRQVLEOH� WR� KLV� RZQ� SHUVRQ��
)RU� WKDW� SXUSRVH� KLV� + R OLQHVV� VHOHFWHG� RQH� DIWH U�
KLV� RZQ� KHDUW�� �$SSODXVH��� (YHU\RQH� ZKR� KDV�
KDG� WKH� SULYLOHJH� R I� NQRZLQJ� WKHLU� JXHVW� ZH� VR�
KLJK\� KRQRXU� ZLOO� VD\� WKDW� KLV� +ROLQHVV� GLG� QRW�
ORRN� LQ� YDLQ���FKHHUV� � DQFO� ZH� KDYH� KHUH� DV� RXU�
J XH VW� WK H� KLJKHVW� HFFOH VLDVWLFDO� DXWKRULW\� LQ� $XV�
WUDO DVLD�� VHQW� E\� WK H� 3 RSH� WR� UHSUHVHQW� KLV� SRZHU�
DQG� SHUVRQ� LQ� WKLV� 6RXWKHUQ� ODQG��� �$SSO DXVH���
&RQWLQXLQJ�� )DWKHU� *DUWODQ� VDLG� WKDW� WK H\� DOO� IHOW�
GHOLJKWHG� WKDW� 5LY HUY LHZ� ZDV� SHUKDS V� WKH� ILU V W�
W R� HQWHUWDLQ� KLV� ([FHOOHQF\� H[FOXVLYHO\� DW� DQ� �2OG�
%R\V�� JDWKHULQJ�� 7KH� 5HFWRU� SDLG� D� KLJK� WULEXWH�
W R� WKH� OR\DOW\� DQG� FR�RSHUDWLRQ� RI� WK H� R OG� ER\ V��
DQG� VSHFL DOO\� PHQWLRQHG� WK H� 'DOWRQ� 0HPR ULDO�
FKDSHO�� DQG� WKH� JHQH URVLW\� RI� WK H� ER\V�� SDUWL FX�
OD UO \� 0U�� 7�� -�� 'DOWR Q�� .�&�6�*��
2Q� EHKDOI� R I� WK H� ROG� ER\V�� 0U�� -RKQ� +XJKHV��

3 U HVLGHQW� R I� WKH� 8 QLRQ �� H[SUHVVHG� JUDWLWXGH� DW�
EH LQJ� DEO H� WR� ZHOFRPH� KLV� ([FHOO HQF\� WKH� $SRV�
WRO LF� ' HOHJDWH�� QRW� RQO \� DV� WK H� U HSUHVHQWD WL YH� R I�
W K H� 6RYHUHLJQ� 3 RQWLII�� EXW� IR U� KL V� RZQ� SHU VRQ DO�
D WWULEXWHV�� WK H� U HSXWDWL RQ� RI� ZKL FK� KDG� DOU HDG\�
S U HFHGHG� KLV� ([FHOO HQF\� WR� $XVWUDOLD�� IR U� KL V� WDFW��
XUEDQLW\�� DQG� DELOL W\�� �$SSODX VH ��� ,I�WK HUH� ZHUH�
DQ RWKHU� UHDVRQ� LW� ZRXOG� EH� WKDW� LQ� FKRRV LQJ� KL V�
( [FHOO HQF\�� WK H� 3 RSH� FRXOG� QR W� KDYH� VHQW� D� P R UH�
ZR UWK\� UHSUHVHQWDWL Y�H� R I� WK H� ,WDOLDQ� S UL HVWKRRG��
�$ SSODXVH��� + H� W UXV W HG� WK DW� PDQ\� \HDU V� ZRXOG�
S DVV� EH IRUH� KL V� ([FH OO HQF\� ZRXOG� OHDYH� WKHP��
�$SSODXVH� ��

,Q� WK H� U RXUVH� R I� D� J UDFLRXV� UHSO \�� KL V� ([� HOO HQF\�
VD LG� WKDW� KH� ZDV� YH U\� J UDW LO�HG� IR U� WK H� LQ YLWD WL RQ�
WR� EH� SUHVHQ W� DW� WK H� DQQXDO� JDWK HULQ J�� DQG� ZDV�
LQGHHG� YH U\� SO HDVHG� WR� P HHW� WKH�2OG�%R\V�RI�5L YHU�
Y LHZ�� DQG� �WR� HQM R\� WK HLU� FRPSDQ\� DQG� WKH� FRP�
SDQ\� RI� WKH� - HVXLW� )D WK H UV�� �$SSODXVH��� + H� � āDV�
WKDQNIXO� IR U� WKH� NLQG� ZR UG V� WHQGHUHG� W R� KLP�
SH UVRQDOO \�� DQ G� HVSHFLDOO \� IR U� WK HLU� H[S UHVV LRQV�
RI� OR\DOW\� DQG� DIIHFW LRQ� WR� WK H� + R O\� ) DWKHU�� +L V�
( [FH OO HQF\� DVVXUHG� WK HP� WKDW� LI� LW� ZH UH� SRVVLEO H�
IR U� WKH� + R O\� )DWK HU� WR� EH� SU HVHQ W� WR� KHDU� W KRVH�
VHQ WLPHQ WV�� K H� ZRX OG� KH� S URXG� RI� WKH� R OG� ER\V� RI�
5 LYH UYLHZ�� �$SSO DXVH ��� + H� KDG� EHHQ� SUHVHQW� D W�
PR UH� WK DQ� RQH� JDWK H ULQ J� RI� 2 OG� %R\V�� W UDLQHG� E\�
WK H� - HV XLW� )DWK HU V� LQ� RWKHU� FRXQWUL HV�� DQG� ZDV�
KDSS\� W R� VD\� WKDW� WK H� VDPH� IUDW HUQ DO� VSLU LW� ZDV�
PDQL IHVW� WKH\� ZH UH� WK H� VDP H� � MR OO\� JRRG� IHO�

ORZV��� �/DXJKWHU� DQG� DSSO DXVH��� ,Q� RWK HU� ODQG���
FRQWLQXHG� KLV� ([FHOOHQF\�� WK H� OHDGLQJ� P HQ� LQ� WKH�
FRPPXQLW\�� DQG� LQ� HYHU\� VSKHUH� RI� EXVL QHVV�� SUR�
IH VVLRQ�� DQG� SROLWLFV� FDPH� IU RP� WK H� 8 QL YH U VLWLHV�
ZKHUH� WKH� - HVXLW� ) DWKHUV� WDXJKW�� + H� ZDV� JODG� LQ�
GHHG� WR� VD\�WKDW� KH�KDG�PHW�GLVWLQJXLVK HG�DQG� OHDG�
LQJ� PHQ� LQ� GLIIHUHQW� SDUWV� RI� $XVWUDOL D� ZKR� FDPH�
IURP� WKH�-H VXLW�FR OOHJHV�� �$SSODXVH��� + H�ZLVK HG�WR�
FRQJUDWXODWH� WK H� 9HU\� 5HY�� ) DWK HU� *DUWODQ� DQG�
WKH� -HVXLW� )DWKHUV� IRU� WK H� VSO HQGLG� ZR UN� WKH\�
ZHUH� GRLQJ� LQ� WK H� 5LYHUYLHZ� &ROOHJH�� DQG� ZLVKHG�
WKHP� *RG
V� FKR LFHVW� EOHVVLQJV�� DQG� KRSHG� WK DW�
WKDW� ZRXOG� QR W� EH� WKH� ODVW� WLPH� KH� ZR XOG� KDYH�
WK H� SOHDVXUH� RI� DWWHQGLQJ� WKDW� IXQFWL RQ�� � &K HHUV� ��
7KH� QH[W� WRDV W�� WKDW� RI� �7KH� .LQJ��� ZDV� S UR�

SRVHG� E\� WKH� 9 HU\� 5HY�� )DWKHU� *DUWODQ�� ZKR�
VDLG� WKDW� &DWKROLFV� DOZD\V� WRDVWHG� WKH� .LQJ� LQ� D�
VSLULW� RI� OR\DOW\�� EXW� WKDW� \HDU� WKH\� GLG� VR� ZLWK�
JUHDWHU� HPSKDVLV�� EHFDXVH� WKH� %ULWLVK� *RYHUQ�
PHQW� KDG� VHQW� D� VSHFLDO� (QYR\� WR� WKH� 9 DWLFDQ��
�$SSODXVH��� $Q RWKHU� UHDVRQ� ZDV� WKH� IDFW� WKDW�
D� ODUJH� QXPEHU� RI� WKH� H[�VWXGHQWV� RI� OKH� &R OOHJH��
VRPH�RI�ZKRP� ZHUH�SUHVHQW��KDG� MRLQHG� WKH� .LQJ
V�
FRORXUV�� DQG� ZHUH� GRLQJ� WKHLU� E HVW� IRU� WKH� (PSLUH��
�$SSODXVH���
7KH� WRDVW� ZDV� HQWKXVLDVWLFDOO\� KRQRXUHG� ZLWK�

WK H� VLQJ LQJ� RI� WK H� 1DWLRQDO� $QWKHP��
7KH� WRDVW� RI� �7KH�8QLRQ��ZDV� WKHQ� SURSRVHG�E\�

WKH� 5HY�� ) D WKHU� &R���FRUDQ� 6�-��� ZKR� U HFDOO HG� WKH�
IDFW� WK DW� IR U� IRUW\� \HDUV� 5L YHUYLHZ� DOZD\V� WDXJKW�
KHU� VRQV� WR� EH� OR\DO� DQG�� WUXH� WR� WKHLU� *RG�� WR�
WK H� SULQFLSOHV� R I� WKHLU� &DWKROLF� IDLWK �� DQG� W R� WKHLU�
.LQJ�� 7KH� 2OG� %R\V� KDG� EHHQ� OR\DO� WR� WK H� KLJKHU�
SULQFLSO HV� R I� &KUL VWLDQ� OLYHV�� DQG� ZKLO H� OR\DO� WR�
RQH� DQRWKHU�� WK H\� KDG� EHHQ� OR\DO� WR� WK HLU� $OPD�
0DWHU�� 7KH� 'D OWRQ� 0HPRULDO� FKDSHO�� K H� VDLG��?<DV�
DQ� H[DPSOH� RI� WK DW� OR\DOW\��

5HY�� ) DWKHU� &RQQHOO� 6�-� �� VXSSRUWHG� WK H� UHVROX�
WLWP�� DQG� FRQJUDWXO DWHG� WK H� R OG� ER\ V� RQ� EHLQJ�
DVVHPEO HG� WR� PHHW� VXFK� DQ� ,OOX VW ULRXV� JXH� W�
D V� WKH� $SRVWROL F� ' HOHJDWH�� +L V� ( [FH OO HQF\� KDG�
WDNHQ� D� KROG� RQ� WK H� D IIHF WL RQV� R I� W KH� &DWKROLF�
S HRSOH�� DQG� WKDW� ZDV� H[HPSOL ILHG� LQ� WK H� JDWKHULQJ�
WK DW� FOD\�� �$SSODXVH��� )D WK HU� &RQQHOO� GHDOW�
KXPRURXVO\� ZL WK� LQ FLGHQWV� FRQQHFWHG� ZLWK� FRO�
OHJH� OL IH �� DQG� D IWHU� U HIHUULQ J� WR� WKH� SD U W� W DNHQ� E\�
WK H� ROG� ER\V� LQ� &DWKROL F� DQG� FLYL F� DIIDL U V�� PHQ�
WL RQHG� W KH� H[FH OO HQW� ZRUN� WK H\� ZH UH� GR LQJ� IR U� WKH�
(PSLUH��
7K H� 3UHVLGHQW� RI� WK H� 8QLRQ�� L?IU�� - RKQ� +XJKHV��

LQ� UHSO \�� DIW HU� FRQJ UDWXO DWLQ J� WKH� &R OO HJH� RQ� WKH�
H[FH OO HQW� SRVLW LRQ� LW� PDLQWDLQHG� LQ� W KH� VSR UWLQJ��
DQG� SDUWLFXO DU O\� WK H� IRR WE DOO� D UHQD�� VDLG� WKD W �� ZLQ�
RU� ORVH�� 5LYH UYLHZ� ER\V� � DO��āD\V� SO D\HG� WKH� JDPH���
7XUQL QJ� WR� D� VH U LRXV� WRSLF�� WKH� 3UHVLGHQ W� VDLG� WKDW�
DOO� IHOW� J UDW LILH G� D W� WK H� KRQRXU� FRQIH UUHG� XSRQ�
WK H� &R OO HJH� E\� W KH� ZRQGHUIXO� UHFRUG� SXW� XS� E\�
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WKRVH�� WRWDOOLQJ� RYHU� URR�� ZKR� K DG� JRQH� WR� WKH�
IURQW�� 6RPH� GLIILFXOW\� ZDV� H[SHULHQFHG� LQ� FRP�
SLOLQJ� D� FRPSOH WH� U HFRUG�� EXW� LW� FRPSDUHG� PRVW�
IDYRXUDEO\� ZLWK� WKH� UHFRUGV� RI� WKH� RWKHU� J UHDW�
3XEOLF� VFKRR OV�� DQG� ZLWK� WKH� ER\V� ZKR� KDG� JRQH��
��āHQW� WK H� JRRG�ZLVKHV� DQG� SUD\HUV� RI� WKHLU� IHOORZ�
VWXGHQWV �� �$SSODXVH��� $V� 3UHV LG HQW�� K H� ZRXOG�
OLNH� WR� GHYLVH� D� VFKHPH� WR� VWLOO� IXUWK HU� WKH� R EMHFWV�
RI� WKH� 'DOWRQ� 0HPRULDO� FKDSH O�� DQG� KRSHG� EHIRU H�
WKH� HQG� RI� WKH� \HDU� WR� SODFH� EHIRUH� WKH� R OG� ER\V�
VRPH� GHILQLWH� VXJJHV WL RQV� IR U� WKH� SXUSRVH� RI�
OLTXLGDWLQJ� WK H� UHPDLQGHU�RI� WKH�GHEW�� �$SSODXVH���

/LHXWHQDQW� )UDQN� &RHQ�� LQ� SURSRVLQJ� WKH� WRDVW�
RI� 
ā7KH� &ROO HJH��� VDLG� WKDW� SH UKDSV� QHYH U� EHIRUH�
KDG� LW� EHHQ� KRQRXUHG� XQGHU� VXFK� FLUFXPVWDQFHV��
:KHQ� WKH� FORJV� R I� ZDU� ZLOO� KDYH� FHDVHG� W R� EDUN��
KH� VDLG�� WKHUH� ZLOO� E H� RQO\� RQH� WHVW� DSSOLHG� W R� DOO�
PHQ�� LQ VWLWXWLRQ V�� DQG� VRFLHWLHV�� DQG� WKD W� ZRXOG�EH��

� ?9KDW� KDYH� \RX� GRQH� ZKLOH� WKLV� DZIXO� FDWDFO\VP�
ZDV� WDNLQJ�SODFH� LQ� (XURSH"�� $V� D� 5LYHUYL HZ�ER\�
KH� ZDV� SURXG� RI� KLV� $OPD� 0DWHU 
V� UHFRUG�� 6W��
,JQDWLXV
� &ROOHJH� KDG� GRQH� P R UH� WKDQ� K H U� VKDUH��
DQG� LWV� ILJXUHV� ZRXOG� VKRZ� WKDW� ZKHQ� WK H� TXHV�
WLRQ� ZDV� DSSOLHG� WKDW� WKH� ROG� FROOHJH� FRXOG� VWDQG�
WKH� WHVW�� �$SSODXVH��� $GPLUDEO\� VKH� KDG� GRQH�
KHU� VKD UH� XS� WR� WKH� SUHVHQW�� DQG� WKRVH� R I� K H U�
ER\V� ZKR� ZHUH� DW� WKH� IURQW� ZRXOG� EH� VXSSOH�
PHQWHG� E\� PDQ\� PRUH�� �:H� DUH� PDUFKLQJ�
WKURXJK� D� FUL VLV��� VDLG� /LHXW�� &RHQ�� � DQG� LW� LV� XS�
WR� 5LY HUYLHZ� DQG� HYHU\RQH� HOVH� WR� GR� WKH LU� VKDU H���
�$SSODXVH��� $OO� WKRVH� ZKR� KDYH� EHHQ� WUDLQHG� DW�
5LYHUYLHZ� ZLOO� QRW� EH� ZDQWLQJ�ZKHQ� WKH\� UHD OLVHG�
WKDW� LW� ZDV� WK HLU� GXW\� WR� JR� WR� WK H� IURQW�� �$S�
SODXVH��� +H� ZDV� QRW� WKHUH� WR� PDNH� D� UHFUXLWLQJ�
VSHHFK�� �/DXJKWHU��� 0RUH� WKDQ� URR� \HDUV� DJR�
3LWW� VDLG� WKDW� (QJODQG� VDYHG� KHUVHOI� E\� KHU�
FRXUDJH�� 7KDW� GD\� (QJODQG� ZRXOG� VDYH� (XURSH�
E\� KHU� H[DPSOH�� DQG� KHU�$OOLH V� ZHUH� VDYLQJ� WKHP�

VH OYHV� E\� WKHLU� FRXUDJH�� �
?RZ� WKH\� ZHUH� JRLQJ� WR�
VDYH� WKH� ZKROH� ZRUOG� E\� QRW� VKHDWKLQJ� WKH� VZRUG�
XQWLO� *HUPDQ� DQG� 3UXVVLDQ� PLOLWDULVP� UHFHLYHG� LWV�
GHDWK� EORZ�� �$SSODXVH���

3URIHVVRU� &�� %UHQQDQ�� LQ� VHFRQGLQJ� WKH� UHVROX�
WLRQ�� UHIH UUHG� WR� WKH� H[FHOOHQW� UHSXWDWLRQ� 5LYHUYLHZ�
HQMR\HG� LQ� WKH� HGXFDWLRQDO� ZRUOG��DQG� KRZ�PDVWHUV�
R I� WK H� VHFRQGDU\� VFKRROV� HXORJLVHG� WKH� VFKRODVWLF�
ZRUN� RI� WKH� - HVX LW� )DWKHUV ��

,Q� D� VS LULWHG� UHSO\�� WKH� 5HY�� )DWKHU� *DUWODQ�
SDLG� D� WULEXWH� WR� ZKDW� WKH� ROG� ER\V� KDG� FORQH� LQ�
WKH� PDWWHU� RI� WKH� 'DOWRQ� �?,HPRULDO� FKDSH O�� DQG�
KRSHG� WKDW� WKH� DQQXDO� JDWKHULQJ� ZRX OG� KDYH� WKH�
HIIHFW� R I� ELQGLQJ� WK H� R OG� ER\V� FORVHU� WRJHWKHU�� DQG�
HQDEOH� WKHP� WR� OLY H� XS� WR� WKH� KLJK� LGHDOV� ZK LFK�
KDG� EHHQ� VHW� EHIRUH� WKHP�� 1RWZLWKVWDQGLQJ� WKH�
IRUHERGLQJV� RI� PDQ\�� WK H� &ROOHJH�� KH� VDLG�� KDG�
LQFUHDVHG� LQ� QXPEH UV�� DQG� DW� SUHVHQW� WKH� VFKRR O�
UROO� H[FHHGHG� WKDW� RI� ODVW� \HDU�� �$SSODXVH��� 7KH�
5HFWR U� SRLQWHG� RXW� WK DW� 5LYHUYL HZ� ZDV� D� ERDUGLQJ�
VFKRRO��ZKLO H� WKH�RWKHU� J UHDW�VFKRROV��LQ� DGGLW LRQ� WR�
ERDUGHUV�� KDG� WKHLU� FOD\� SXSLOV�� <HW�5LYHUYLHZ� KDG�
DWWDLQHG� VXFFHVV� LQ� WKH� VSR UWLQJ� ILHOG�� EXW� ZKHWKHU�
ILUVW� R U� ODVW�� WKH� ER\V� ZHUH� DOZD\V� FRQVLGHUHG� E\�
WKH� RWKHU� VFKRROV� DV� RSSRQHQWV� WR� EH� UHFNRQHG�
ZLWK��

7KH� FRQFOXGLQJ� WRDVW�RI� WKH� KHDOWK� RI� WKH� 5HFWRU�
ZDV� SURSRVHG� O�\� /LHX W�� 'XII\�� DQG� ZDV� UHFHLYHG�
ZLWK� FRQVLGHUDEOH� FKHHULQJ��

6XEVHTXHQWO\� DQ� HQ MR\DEO H� KRXU� ZDV� SURYLGHG�
E\� WKH� 5HY�� 7�� 2 
1OD UD� 6�-��� ZKR� ZRQ� WKH� KHDUW\�
DSSUHFLDWLRQ� RI� WKH� R OG� ER\V� ZLWK� D� VHUL HV� RI� ODQ�
WHUQ�V OLG HV�� GHSLFWLQJ� SHUVRQDO� LQFLGHQWV� DQG� JURXSV�
R I� WK H� SDVW�� 3LFWXUHVTXH� YLHZV� RI� WKH� FROOHJH�� DQG�
LQFLGHQWV��RI� VSR UWLQJ� OLIH� DW� 5UYH UYLHZ�� ZHUH� DOVR�
HQWKXVLDVWLFDOO\� JUHHWHG��

*,)76��
7KH�&ROOHJH�ZLVKHV� WR�WKDQN� WKH�IROORZLQJ�

EHQHIDFWRUV� IRU� JHQHURXV� JLIWV� UHFHLYHG� GXU�
LQJ� WKH� \HDU��

$� SDLU�RI�VWDQGLQJ�VDQFWXDU\�ODPSV� IRU� WKH�
+LJK� $OWDU� LQ� WKH� 'DOWRQ� 0HPRULDO� &KDSHO��
IURP� 0U�� 7�� -�� 'DOWRQ�� .�&�6�*��
$� IXOO�VL]HG� EL OOLDUG� WDEOH� IRU� ,�� 'LYLVLRQ�

SOD\�URRP�� IURP� 0UV�� 2 
0DUD�� RI� $GHODLGH��

$� ODUJH�JHRORJLFDO� FDELQHW ��ZLWK�D� ILQH� FRO�
OHFWLRQ� RI� VSHFLPHQV� IURP� WKH� 9Y�$�� JROG�
ILHOG V�� IURP� 0U�� 6WUHOLW]��
$� )HUUR� RXW�ERDUG� PRWRU�� IURP� 0U�� -DFN�

2
0DUD�� RI� $GHODLGH��
$� FROOHFWLRQ� RI� JHRORJLFDO� VSHFLPHQV� IURP�

WKH� 'HSDUWPHQW� RI� 0LQHV��
$� SUHVHQW� RI� ERRNV� RQ� &DWKROLF� VXEMHFWV�

IURP� WKH� )UHHPD�Q
�V� -RXUQDO��
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5,9(59,(:� $1'� $8675$/,$� '$<��
7KH� &ROOHJH� ZLVKHV� WR� H[SUHVV� LWV� SURIRXQG� JUD�

WLWXGH� WR� WKRVH� ZKR� FRQWULEXWHG� VR� JHQHURXVO\� WR�
WKH� $XVWUDOLD� 'D\� )XQG�� 7KH� QDPHV� RI� WKH� FRQ�
WULEXWRUV� DUH� DV� IROORZ��
'U�� 6�� 5RUNH�� �������� $ODQ� 2[HQKDP�� �����ā��

-�� 3�� &R[�� (VT��� �������� -RVHSK� 3D\WHQ�� �U�U����
%HUQDUG� 4XLQQ�� �U�U���� $�� DQG� ( �� (YDQV�� UR� ���
5RJHU� DQG� 5D\PRQG� %DUU\�� ���� .HQQHWK� %ULGJH��
�U�U���� 3�� )�� 0HDJKHU�� (VT ��� � UOU���� *HRUJH�
(�� )ODQQHU\�� (VT���//�'��� �V�V���� 0U�� 0�� 9HHFK��
UR�� �� :�� -�� &RQVLGLQH�� �U�U���� (OZ\Q� &DPSEHOO��
�������� $��� ,�� DQG� *�� %U\DQW�� �������� 3DWULFN�
%URZQH�� �������� 'U�� 0�� 2 
*�� +XJKHV�� ������ ��
&DUO� .HUU�� �U�U � ��� )�� &RIIHH�� (VT��� �]��� ���
$G ULDQ� 0DKHU�� �������� 'U�� -�� &�� +XJKHV�� ��������
$UWKXU� %�� 3ROLQ�� (VT��� ���� 5D\PRQG� 3URXVW��
�������� 5XVVHOO� 'XQVWDQ�� UR���� 'U�� %HUQDUG� &RHQ��
�UOU���� &DPSVLH� 'DOJOLVK�� �������� +RQ�� - RKQ�
*DYDQ� 'XII\�� �� U�U���� -�� '�� $OH[DQGHU�� (VT���
�� U�U � ��� $OIUHG� 0F'HUPRWW�� (VT��� ���� 0�� %XWO H U��
(VT��� ����� ��� 0DUN� 0DFUDH�� �� U � U � ��� .HQQ HWK�
6PLWK�� �U�U���� 'DYLG� -RQHV�� /WG��� �UOU�� �� 'HV�
PRQHO� 6WUDWWRQ�� �� U�U���� 5LYHUYLHZ� (PSOR\HHV��
�������� 'U�� .DLQ�� �������� 1H LO� 0DFGRQDOG�� (VT���
�U�U����+ ��0F&DUWK\�� (VT��� UR�� �� -� +DFNHWW��(VT���
�������� O?,�� 5�� &UDQQH\�� (VT��� �� � ����� &�� (��
+D\HV�� (VT��� �� U�U � ��� &OLIIRUG� +D\HV�� �� U�U �� �� %��
$�� <OF%ULFO H�� (VT��� � U�U���� +DO�� %HOO �� �UOU����
%UXFH� DQG� .HLWK� 0RQLH�� �������� -�� 7�� &UDYHQ��
(VT��� ����U���� &\ULO� DQG� :LOO� &R\OH�� ��������
5 RG�� *UDKDP �� �UOU���� -DFN� �?ODFNHQ�� �������� 'U��
5RJHU� )�� +XJKHV�� �UOU�� �� �?RQQDQ� 6WUHOLW]�� ����
'XGOH\� 6WUHOLW]�� �� �� (ULF� 6WUFOLW]�� �U�� '
$UF\�

&REFURIW�� �� U�U � ��� $UWKXU� &REFURIW�� �� U�U��� ��
/LRQHO� %ULGJH�� (VT� �� �������� -RKQ� DQG� /LRQHO�
%ULGJH�� �������� )�� 6\QQRWW�� (VT��� �������� )UHG��
DQG� +HUEHUW� +D\HV�� �U�U���� 'U�� )�� -�� :DOWRQ��
�U�U���� : �� )�� :DOWRQ�� (VT��� �������� +XJK�
0DFNHQ�� (VT��� �������� /DXUHQFH� DQG� %DVLO� 5HJDQ��
������ �� 0U�� 'DZNLQV�� �U�U���� 3DW�� O?,XUUD\��
��� �� ��� 5REHUW� �?,DUQDQH�� �������� 'U�� 3HUF\� �?���
&XUWLV�� �U�U���� 9DO�� &RQORQ�� �U�U���� (GPXQG�
5\DQ�� �� U�U���� ?9DOWHU� UYLF(YL OO\�� (VT��� �� UOU����
&DSWDLQ� :�� ' 
$SLFH�� $�'�&��� �]������ (GZDUG�
'DWK�� �U�U���� 7RP� DQG� /HR� 3D\WHQ �� ��������
/LHXW�� *HRII�� +XJKHV�� �U� U � ��� O?,U�� $OIUHG� &RIIH\��
�� U ��U� ��� 3URFHHGV� RI� $XVWUDOLD� 'D\� &RQFHUW��
��� �� ��� 6HFRQG� 'LYLVLRQ� VXEVFULSWLRQ��
2VZDOG� /DQGHUV�� �UOU � ��� -RV�� %�� %HLUQH�� (VT��� �U�
U ���� 0UV �� 0DFUDH�� U�U ���� - DFN� +RJDQ�� (VT��� ����
-DFN� 2
.HHIIH�� V���� 'HVPRQG� 0RQDKDQ�� V � ��� 9LQO�
FHQW� %\UQH�� V���� )UDQN� &UXLVH�� �������� $UWKXU�
6XOOLYDQ�� �� U�� 7KLUG�'LYLVLRQ� VXE VFULSWLRQ�� ��������
-LP� 7KRP�� UR���� 7HG� DQG� )UDQN� 9DYDVRXU��
�]O��� ��9LYLDQ� &URZOH\�� (VT��� ���]� ��� :LOO� &LV�
VDQH�� ������ �� &ROPDQ� DQG� /LRQHO� %XUNH�� ��������
+ ��'DO\�� (VT��� �UOU � � ��7RP� ,UHODQG�� �U�U����7HG�
6HGJ��āLFN�� �� U�, ���� 8��� &�� DQG� 5�� 4XLJOH\�� ����
)�� 'ULQDQ�� (VT��� ���]���� -�� 'ULQDQ�� (VT��� ���]� ���
.HLWK� $OODQ�� �U�� )UDQN� +HQQHVV\�� �U�� .HYLQ�
'DOWRQ�� �U�U���� %U\DQ� 'DOWRQ�� �U �U���� 'U�� :P��
0DFGRQDOG�� UR���� -RKQ� +XJKHV�� (VT��� //�%���
�� U�U���� $OLVWHU�� /RFN�� ,DQ� DQG� 6LPRQ� 0DFNHQ]LH��
�ZOURO��� 'U�� /HQWDLJQF�� �U � U ���� ,UYLQJ� 7RRKH\��
�� U�U ����� ?�9DOO�DFH� DQG� �?�H�āLOOH� +RUVOH\�� �]������
WRWDO �� ����������

-(68,7� :$5�
$� GRPHVW LF� SXEOLFDWLRQ� RI� WKH� 6RFLHW\� JLYHV�

VRPH�VWDWLVWLFV� UHODWLQJ� WR� WKH�)UHQFK� DQFO� (�OJ�
OLVK� SURYLQFHV� WKDW� PD\� LQ WHUHVW� RXU� UHDGHUV��
7KHVH� VWDWLVWLFV� KDYH� EHHQ� FRUUHFWHG� XS� WR�
$SULO� LQ� WKH� SUHVHQW� \HDU��
,Q� WKH� YDULRXV� )UHQFK� SURYLQFHV� RI� WKH�

6RFLHW\� DW� WKDW� GDWH� WKHUH� ZHUH� ���� -HVXLWV�
EHDULQJ�DUPV�� ��� VHUYLQJ�DV� FKDSODLQV�� DQG� ����
DV� LQILUPDULDQV�� 7KH� QXPEHU� NLOOHG� VLQFH� WKH�
EHJLQQLQJ� RI� WKH� ZDU� ZDV� 
��ā� 7KH� PLOLWDU\�

67$7,67,&6��
GLVWLQFWLRQV� ?URQ� ��āHUH���&URVV� RI� WKH� /HJLRQ�
RI� +RQRXU�� ��� 7KH� �?OLOLWDU\� ��HGDO�� ��� PHQ�
WLRQHG� LQ� F�HVSDWFKHV�� ����
,Q� WKH� (QJO LVK� FROOHJHV� RI� WKH� VRFLHW\� DW� WKH�

VDPH� HODWH� WKH� QXPEHU� RI� 2OG� %R\V� LQ� WKH�
VHUYLFHV� ZDV� DV� IROO R�UV���6WRQ\KXUVW�� �����
%HDXPRQW�� ����� /LYHUSRRO�� UR��� 0RXQW� 6W��
��?-DU\
V� �&KHVWHUILHOG ��� ,�R�� :LPEOHGRQ�� ]V]��
6WDPIRUG� + LOO� �/RQGRQ��� �]�� *ODVJRZ�� �����
3UHVWRQ�� ���� /HHGV�� ����
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&ULFNHW�
1RWHV ��

��
7KH� EXUGHQ� RI� PXFK� E���F�OLQJ�� ZKHQ� WKH� VWD\�
2I� DOO� WK\� WHDP� LV� �FROODUHG��� VZLIW� RU� VOR��XHU��

79KHQ� EDLOHUV� EUHD��"� QRW� LQ� WKHLU� ZRQWHG� ZD\��
$QG� �\RUO]HUV

� FRPH� QRW� RII ��DV� KHUHWRIRUH��
7�9KHQ� OHQJWK� EDOOV� VKRRW� QR� OOO2UH�� DK� QHÂYHU� OL�2UH��

79KHQ� DOO� GHOL���HULHV� ORVH� WKHLU� IDQQHU� ILUH ��
:KHQ� EDWV� VHHP� EURDGHU� WKDQ� WKH� EURDG� EDP�GRRU��

�7KLV� LV� WKH� HQG� RI� HYHU\� ���DQ
V� GHVLUH���
�$QGUHZ�/DQJ��

),567� ',9,6,21��
6�/&�� Y�� 67 �� -2+1
6��

3OD\HG� DW� 5LYHUYLHZ� RQ� WKH� ��WK� 2FWREHU��
5LYHUYLHZ� ZRQ� WKH� WRVV�� (YDQV� DQG� 6HGJZLFN�
RSHQLQJ� SOD\�� 2Q� WKH� WKLUG� EDOO� RI� WKH� ILUVW�
2<H U� �\DQV�ZDV� WDNHQ� LQ� WKH�VOLSV�RII�'U\DQ��
7KH� ILHOGVPDQ� KDG� WR� WKURZ� KLPVHOI� IXOO� OHQJWK�
RQ� WKH� JURXQG� WR� JHW� WR� WKH� FDWFK�� -�� 6XOOLYDQ�
IROOR??
HFO�� EXW� SOD\� ZDV� YHU\� VORZ�� 6HGJZLFN�
??āDV� RXW� O�E�Z�� WR� -?�LWFKHOO� LQ� WU\LQJ� WR� WXUQ� D�
EDOO� WR� ILQH� OHJ�� *LVVDQH�� ZKR� UHSODFHG� KLP��
R�XFFXPEHFO� WR� WKH� ILUVW� EDOO�� 5LYHUYLHZ� ??
DV�
���??
� PDNLQJ� D� SURFHVVLRQ� RI� LW�� 9�� 'HPSVH\�


DV�ERZOHG�ZLWKRXW�VFRULQJ��DQG� O?ORQLH� SOD\HG�
RQ� WR� KLV� ?O
LFNHW� DIWHU� PDNLQJ� D� IHZ�� 3D\WHQ�
��KR�\HG� PXFK� IUHHGRP�� DQG� JRW� VHYHUDO� EDOOV�
D??
D`� WR� ILQH� OHJ�� -�� 6XOOLYDQ� ??
DV� RXW� O�E�Z��
DIWHU� PDNLQJ� ���� &OLIIRUG� DQG� $OYDUH]� PDGH�
QR� VWDQG�� ,W� ZDV� QRW� WL OO� /�� ��UDFNHQ]LH� EHJDQ�

WR� KLW� DW� HYHU\WKLQJ� WKDW� ?<H� KDFO� RXU� ILU VW� ELW�
RI� OLYG\� FULFNHW�� +H� JRW� W?\R� �
V�� D� ��� DQG� D�
VLQJOH� LQ� RQH� RYHU�� 3D\WHQ� ��āDV� ERZOHG� ZKHQ�
KH� KDG� SXW���� WRJHWKHU� LQ� JRRG�VW\OH�� /�� �?ODF�
NHQ]LH� WKHQ� SODB�āHG� DOO� URXQG� D� JRRG� OHQJWK�
EDOO�� OHDYLQJ� ?
�� &RQORQ� WR� FDUU\� KLV� EDW��
6W�� -RKQ
V� SOD\� ZDV� OLNH� RXU� RZQ�UDWKHU�

XQHYHQ�� ��?,LWFKHOO� GLG� EHVW� IRU� WKHP� ZLWK� ���
QRW�RXW�� OORWK�*LVVDQH�DQG� ��?IRQLH� ER?GHG� ?<HOO�
IRU� 5LYHUYLHZ�� 7KH� IRUPHU�� RQFH� KH� VWUXFN� D�
OHQJWK �� ZDV� GLIILFXOW� WR� PDQDJH� DQG� JRW� IL\H�
��āLFNHWV�� ��?,RQLH� JRW� WKUHH�� -�� 6XOOLYDQ� WKH� UH�
PDLQLQJ� W?<R�� 6W�� - RKQ
 V� ?<2Q� E\� U��� UXQV��
6FRUFV��

6W�� -RKQ
V�
6�,�&�� ���

���
���

� -�� 6XOOLYDQ��



���� 285� $/0$� 0$7(5��

6�,�&�� Y �� 1�&��

3 OD\HG� DW� 5LYH UYLHZ� RQ� ��UG� 2FWREHU��
'URZQ� DQG� &ULSSV� RSHQHG� WKH� LQQLQJV� IRU�
1HZLQJWRQ� WR� WKH� ERZOLQJ� RI� @�� 6XOOLYDQ� DQG�
*LVVDQH�� ?9KHQ� ,�� UXQV�KDG� EHHQ�PDGH�&ULSSV�
ZDV� WDNHQ� E\� 3URXVW� RII� *LVVDQH�� 1�RQQDQ�
IROORZHG�� EXW�ZDV� ERZOHG� E\� -�� 6XOOLYDQ� ZKHQ�
KH� KDG� DGGHG� �� WR� WKH� VFRUH�� &URZWKHU� KDG�
�DGGHG� �� ZKHQ� KH� ZDV� FDXJKW� E\� 3URXVW� RII�
0RQLH�� %URZQ� JDYH� D� JRRG� GLVSOD\� IRU� ���
EHIRUH�EHLQJ� FOHDQ� ERZOHG� E\� WKH� VDPH� SOD\HU��
0RQLF�JRW�WKH�QH[W�EDWVPDQ�DV� ZHOO�/DZHV�
ZKR� ZDV� KHOG� E\� (YDQV�� 0F'RQDOG� KHUH�
�VWHDGLHG� WKH�JDPH� IRU� 1HZLQJWRQ�� EULQJLQJ� WKH�
VFRUH� WR� ,��� EHIRUH� KH� SXW� XS� D� EDOO� IURP�
@�� 6XOOLYDQ� WR� 3D\WHQ�� O?�RQLH� GHVSDWFKHG�
/DZHV� LL� IRU� ��� DQG� WKHQ� *UHJJ�� ZKR� KDG�
SOD\HG� SUHWWLO\� IRU� �U�� 1HZLQJWRQ� ZHUH�
WKXV� DOO� RXW� IRU� ,�� ā� (YDQV� DQG� 6HGJZLFN�
VWDUWHG� WKH� EDWWLQJ� IRU� 5LYHUYLHZ�� *UHJJ� DQG�
.LOOLFN� ERZOHG� IRU� 1HZLQJWRQ�� 6HGJZLFN�ZDV�
WKH�ILUVW� WR� OHDYH�� +H�PDGH� ,�,�� DQG� ZDV� JLYHQ�
āRXW� O�E�Z�� WR� .LOOLFN�� (YDQV� ZDV� ERZOHG� E\�
/DZHV� L� IRU� �ā� 7KH�SOD\HUV� WKHQ�DGMRXUQHG� IRU�

GLQQHU�� 'XULQJ� WKH� LQWHUYDO� UDLQ� VHW� LQ �� DQG�
WKH� PDWFK� KDG� WR� EH� SRVWSRQHG� WLOO� WKH� IRO�
ORZLQJ� :HGQHVGD\�� 2Q� UHVXPLQJ� RQ� WKDW�
FOD\� WKH� 5LYHUYLHZ� EDWVPHQ� IDUHG� YHU\� EDGO\��
*UHJJ� DQG� .LOOLFN� DJDLQ� ERZOHG�� WKH� ODWWHU�
NHHSLQJ� D� YHU\� DFFXUDWH� OHQJWK�� *LVVDQH� IHOO�
WR� *UHJJ� ZKHQ� KH� KDG� PDGH� �ā� 3D\WHQ� DQG�
0RQLH� ERWK� VXFFXPEHG� WR� WKH� ILU VW� EDOO�� -��
6XOOLYDQ� WULHG� WR� OLIW� .LOOLFN�� EXW� PLVVHG�� DQG�
ZDV� ERZOHG�� 3URXVW�DQG�5\DQ� PDGH� QR� DGGL�
WLRQ� WR� WKH� VFRUH�� WKH� IRUPHU� JHWWLQJ� LQ� IURQW�
RI�D� VWUDLJKW� RQH� IURP� *UHJJ�� WKH� ODWWHU�EHLQJ�
ERZOHG�E\�.LOOLFN�� 6PLWK�DQG�&RQORQ�VKDSHG�
UDWKHU� ZHOO�� DQG� EURXJKW� WKH� VFRUH� WR� �U��
6PLWK� IHOO� WR� %URZQ�� 0DFNHQ]LH� KLW� DERXW� DV�
XVXDO�� DQG� ZLWK� D� OLWWOH� VXFFHVV�� WLOO� KH� ZDV�
UXQ� RXW�� 7KH� WRWDO� IRU� 5LYHUYLHZ� ZDV� ����
1HZLQJWRQ� EHJāDQ� D� VHFRQG� LQQLQJV�� EXW� WKH�
PDWFK� FORVHG� VRRQ� DIWHU�� DV� WKH� ILUVW� LQQLQJ��
ZDV� GHFLVLYH�� 6FRUHV��

1�&��
6�,�&�� ���

����
�,�

�-��6XOOLYDQ��

6�,�&�� Y��7�.�6��

3OD\HG� LQ� 7�.�6�� JURXQGV� DW� 3DUUDPDWWD��
.LQJ
V� ZRQ� WKH� WRVV�� DQG� VHQW� LQ� 5RFN� DQG�
5REHUWV� RQ� D� SHUIHFW� ZLFNHW�� @�� 6XOOLYDQ� DQG�
5\DQ� RSHQHG� WKH� ERZOLQJ� IRU� 5LYHUYLHZ�� EXW�
�JDYH� ZD\� WR� -?�,RQLH� DQG� (YDQV� DIWHU� D� IHZ�
RYHUV�� 5RFN� KDG� PDGH� ��� LQ� JRRG� VW\OH� ZKHQ�
KH� ZDV� FDXJKW� E\� -�� 6XOOLYDQ� RII� -?�,RQLH��
)DUTXKDU� ZDV� ERZOHG� RII� KLV� SDGV� E\� (YDQV�
IRU� ���� $� EDOO� RU� WZR� ODWHU� WKH� VDPH� ERZOHU�
JRW� 5REHUWV�� ZKR� KDG� PDGH� �,�� 7KHQ� FDPH�
�D� ILQH� VWDQG� E\� )ULHQG� DQG� 0F3KLH�� 5LYHU�
YLHZ� KDG� D� OLYHO\� WLPH� OHDWKHU�FKDVLQJ�� DV� ERWK�
EDWVPHQ� PDGH� FHQWXULHV�� )ULHQG� �,��E��Z�� WR� @��
6XOOLYDQ�� �����DQG�0F3KLH� �ERZOHG�E\�(YDQV��
,���� 7KH� QH[W� LQ�� .LQURVV�� ZDV� EHDXWLIXOO\�
�VWXPSHG� E\� *LVVDQH� ZKHQ� KH� KDG� PDGH� ,,��
7KH� FDSWDLQ� WKHQ� WRRN� RII� WKH� SDGV� DQG� WRRN�
�D� KDQG� DW� ERZOLQJ�� +H�VRRQ�JRW�+HZLWW� ��,����
(DNLQV� FROOHFWHG� ��� EHIRUH� KH� IHOO� WR� 5\DQ��

*UDKDP� ZDV� ERZOHG� ILUVW� EDOO� E\� (YDQV�� DQG�
%HVW� KDG� KLV� ZLFNHW� WKURZQ� FORZQ� E\� 0RQLH��
ZKR� ILHOGHG� D� KDUG� RII�GULYH� YHU\� VPDUWO\��
0DFN� ZDV� QRW� RXW� IRU� ���� OHDYLQJ� 6�,�&�� ZLWK�
WKH� SOHDVDQW� WDVN� RI� JHWWLQJ� ���� WR� ZLQ� DIWHU�
D� FOD\ 
V� ILHOGLQJ� LQ� VFRUFKLQJ� ZHDWKHU��
(YDQV� DQG� 6HGJZLFN� IDFHG� )DUTXKDU� DQG�

5REHUWV� RQ� UH�RSHQLQJ�� :KHQ� KH� KDG� PDGH�
�� 6HGJZLFN� ZDV� ERZOHG� E\� D� � VKRRWHU�� IURP�
)DUTXKDU�� 7KH� SDUWQHUVKLS� RI� (YDQV� DQG� -��
6XOOLYDQ� SURGXFHG� ��� UXQV�� WKH� ODWWHU� EHLQJ� ��

UXQ� RXW�ZKHQ� KH� KDG�PDGH� ,��� 3D\WHQ� ,�� *LV�
VDQH� ��� 6PLWK� ,2�� DOO� IHOO� WR� 0DFN 
V� ERZO�
LQJ�� (YDQV��ZKR�KDG�EHHQ�SOD\LQJ�FDUHIXO�DQG�
H[FHOOHQW�FULFNHW�XS� WR� WKLV� SRLQW��ZDV�RXW�O�E�Z��
WR� 5RFN�� &RQORQ� GLG� ZHOO� IRU� ���� ZKHQ� KH�
VQLFNHFO� RQH� LQWR� WKH� VOLSV� DQG� ZDV� RXW� WR� D�
UDWKHU� OXFN\� FDWFK�� 0RQLH� ,,�� 5\DQ� R�� DQG�
0DFNHQ]LH� ��� EURXJKW� WKH� IXOO� VFRUH� WR� ,�-��
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2QU� WHDP� GHVHUYHV� PXFK� SUDLVH� IRU� SOD\ LQJ�
�ULWK� VXFK� VSLULW� LQ� WKH� IDFH� RI� UDWKHU� DGYHUVH�
FLUFXPVWDQFHV�� 7�.�6�� EDWWLQJ� DQG� ILHOGLQ J�
ZHUH� PXFK� DERYH� RXUV�� DQG� ZH� KDF�� WR� VSHQG�

RXUVHOYHV� LQ� ILHOGLQJ� GXULQJ� WKH� KRWWHVW� SDUW�
RI� WKH� GD\�� 6FRUHV��

7 �.�6��
6�,�&�� � �� ����

� -�� 6XOOLYDQ��

6�,�&�� Y�� 6<'1(<�+,*+� 6&+22/��

7KH� ODVW� FRPSHWLWLRQ� PDWFK� EHIRUH� &KULVW�
PDV�SOD\HG� DW�5LYHUYLHZ�RQ� WKH� ��WK�
EHU�� + LJK� 6FKRRO� ZRQ� WKH� WRVV� DQG� EDWWHG�
IL UVW�� 7KH\� IRXQG� WKH� 5LYHUYLHZ� ERZOLQJ�
VRPHZKDW� RI� D� SUREOHP�� DQG� FRXOG� PDNH� RQO\�
���� 5HHV� JRW� WRS� VFRUH� ZLWK� ��� QRW� RXW��
�?O RQLH� WRRN� WKUHH� Z LFNHW V� IRU� ��� -�� 6XOOLYDQ�
WKUHH� IRU� ���� (YDQV�RQH� IRU� ���� DQG� O? ,DFNFQ]LH�
RQH� IRU� ���� 5LYHUYLHZ� WKHQ� WRRN� D� KDQG� DQG�
PDGH� ,���� -�� 6XOOLYDQ� ���� .�� 6PLWK� ���� :��
*LVVDQH� ���� &�� 5\DQ� ���� .�� 0RQLF� UV�� +LJK�

6FKRRO� KDG� D� VHFRQG� LQQLQJV�� DQG� PDGH� ����
5HHV� ZDV� DJD LQ� WRS� VFRUHU� ZLWK� ���� $QQHWWV�
PDGH� ���� 2I� WKH� 5LYHUYLHZ� ER��āOHUV� (YDQV�
WRRN� WKUHH� Z LFNHWV� IR U� U��� -�� 6XOOLYDQ� W??āR�
IRU� ���� /�� -?�/DFNHQ]LH� RQH� IRU� ��,�� 3 URXVW� RQH�
IRU� UU�� &�� 5\DQ� RQH� IRU� ��M� �� DQG� .�� �?>RQLH�
RQH� IRU� ��� 7 K&
� KRPH� WHDP� ��āRQ�E\� DQ� P���QJV�
DQG� ��� UXQV�� 6FRUHV��

6�,�&��� ��
6�+�6�����

����
��� D QG� ���
� @�� 6XOOLYDQ��

,,�� ',9,6,21��
9�� 'HPSVH\� �&DSW���� &�� &OLIIRUG�� (��

(YDQV� �&RPPLWWHH���
2ZLQJ� WR� WKH� DUUDQJHPHQW� WKDW�RXU� 
O
KLUFO�

WHDP� VKRXOG� SOD\� WKH� 7KLUGV� RI� W K H� RWKHU�
VFKRROV� RQ� WKH� VDPH� FOD\� DV� WKH� FRPSHWL�
WLRQ� PDWFKHV�� D� NHHQ� LQWHUHVW� ZDV� WDNHQ�
LQ� WKH� F ULFNHW� RI� ,,�� 'LYLVLRQ�� 2XU� ILUVW�
PDWFK� ZDV� DUUDQ JHG� IRU� 6DWX UGD\�� 2FWREHU�
��UG�� D��āDLP�W� 1HZLQJWRQ� &ROOHJH�� 5DLQ�
FDPH� RQ� DW� �� R
F ORFN�� DQG� PDGH� SOD\� LPSRV�
VLEOH��
2FWREHU� ��WK��? 9H� IROORZHG� RXU� )LUVWV� WR�

O
DUUDPDWWD� WR� SOD\� D Q� DIWHUQRRQ�PDWFK�Z LWK�
7�.�6�� 7KH� 6FKRRO� EDWWHG� IRU� DQ� K RXU� DQG�
WKUHH�TXDUWHUV�� 6 WXPSV� KDG� WR� EH� GUDZQ�
??āKHQ� RX U� LQQLQJV� KDG� ODVWHG� EDUHO\� DQ� KRXU��
5HVXOW��D� GUDZ�� 6FRUHV��

7 �.�6�� ���� ���� ���� ���� IRU� �� ZLFNHWV��
6�,�&�� ���� ���� ���� ��� IRU� �� ZLFNHWV ��

&OLIIRUG� ���� QRW� RXW �� ZDV� WKH� FKLHI� VFRUHU�
IRU� 5LYHQāLHZ�� 'HPSVH\� WRRN� IRX U� Z LFNHWV�
IRU� ��� DQG� & OL IIRUG� WZR� IR U� ��ā�

O?�RYHPEHU� �WK��?�9H� PHW� 6�&�(�*�6�� RQ�
WKHLU� JURXQG �� DQG� ZHUH� VH<HUFO\� EHDWHQ�� $Q�
XQIRU WXQDWH�DFFLGHQW�RFFXUUHG� ZKL OH� ZH�ZHUH�
LQ� WKH� ILHOG�� ����,HDJKHU� ??āDV� VWUXFN� E\� D�
IDVW� EDOO�� DQG� UHFH LYHG� D� GHHS� FXW� DE2?āH� WKH�
OHIW� H\H�� +H� KDF�� WR� UHWLUH� DQG� U HFHLYH�PHGL�
FDO� DWWHQGDQFH �� +LV� SODFH� ��āDV� WDNHQ� E\� ? 9��
&R\ OH�� ZKR�KDG� EHHQ� XP SL ULQJ�� 6FRUHV ��

6�&�(�*�6�� �� �� ���� ���� ���� ���� ���� ���� ����
6�,�&�� ���� ���� ���� ���� ���� ���� ���� ���� VR�

0HDJKHU� ��U��� DQG� 'HPSVH\� �UR�� GLG� EHVW�
IRU� 5LYHUYLHZ�� &OXQH�WRRN� WKUHH� ?<LFNHWV� IRU�
���DQG� 'HPSVH\� WKUHH� IR U� ����
�?� RYHP�EHU� �RWK�� 7KH� )RXUWKV�� FDSWDLQHG�

E\� ?9�� +RUVOH\�� SOD\HG� WKHLU� ILUVW� VFKRRO�
PD WFK� DJDLQVW� 6�&�(�*�6��� RQ� WKH� ILUVW� ILHOG��
DQG� EHDWHQ�E\�ILYH� ZLFNHWV�DQG� ��� UXQV��
6FRUHV��

6�&�(�*�6�� �� �� ���� ��� IRU� �� ZLFNHWV�
6�,�&����� ���

/DQGHUV� ��U�� ZDV� WKH� RQO\� 5L�āHUYLHZ�
SOD\HU� WR� JHW� LQWR� GRXEOH� ILJXUHV�� +H� DOVR�
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GLG� EHVW� LQ� ERZOLQJ�� WDNLQJ� WZR� Z LFNHWV� IR U�
���� -
Y�DFUDH� JRW� WZR� IR U� ,���
1RYHPEHU���WK��7KH�7KLUGV�SOD\HG�.QR[�

&ROOHJH� ILUVW� HOHYHQ�� DQG� DJUHHG� WR� GHF LGH�
WKH� PDWFK� RQ� WLPH�� HDFK� VLGH� EDWWLQJ� IR U� DQ�
KRXU�� 7 KH� PDWFK� ZDV� SOD\HG� LQ� ILU VW� IL HOG ��
6�,�&�� ZRQ�� 6FRUHV��


.QR[� &ROOHJH� ���� �J� IRU� �� ZLFNHWV�
6�,�&�� ���� ��� IRU� �� ZLFNHWV�

7KH� FKLHI� VFRUHUV� IRU� 5LYHUYLHZ� ZHUH�
0HDJKHU� � ,�� QRW�RX W ���'HPSVH\� �,6���&UXL VH�
�,6� QRW� RXW��� DQG� &OXQH� ������ ,Q� WKH� ERZOā�
LQJ� &UXLVH� WRRN� WZR� IRU� ��� /DQGHUV� WZR� IRU�
��� (<DQV� RQH� IRU� ���
7KH�3RXUWKV�DOVR�PHW�.QR[�&ROOHJH�RQ� W KH�

WRS� ILHOG�� DQG� KDG�DQ�HDV\�Z LQ �� 6FRUHV��
.QR[�&ROOHJH� ���� ���� ���� ���� ���� ���� JR�
6�,�&�� ���� ���� ���� ���� ���� ���� ���� ���� U���

āZ\QQH� ������ O?ODFNHQ� ������ :HDYHU� ������

' LOORQ� ������ 2
.HHIH� ������ DQG� &R\OH� �����
ZHUH� WKH� FKLHI� VFRUH UV� IRU� 5L?
HQāLHZ��

�1RYHPEHU� ��WK��?9H�KDG� DQ� HDV\� YLFWRU\�
R?āHU�$UWDUPRQ� -XQLRU� &ULFNHW� &OXE�� EHDWLQJ�
WK HP� E\� WZR�Z LFNHWV�DQG� ���� UXQV�� 7KUHH�RI�
RX U� PHQ� UHWLUHG� DIWHU� KLWWLQJ� XS� IDLUO\� VXE��
VWDQWLDO� VFRUHV��

$UWDUPRQ� ���� ���� ���� ���� ���� ���� ���� ���
6�,�&�� ���� ���� ���� ���� ���� ���� ���� ���� UJU�

$� %U\DQW� PDGH� ���� &OXQH� �,�� &UXLVH� DQG�
&RUFRUDQ� ���� 'HPSVH\� WRRN� WKUHH� ??āLFNHWV�
IRU� ,� UXQ�� &OLIIRUG� ILYH� IRU� UR�� &UXLVH� W??āR�
IRU� ��

7 KH� EDWWLQJ� DYHUDJH� IRU� WKH� WHUP�� LQFOXG�
LQJ�IRXU� KRXVH� PDWFKHV��ZDV� ZRQ� E\� 'HPS�
VH\� ������ &OLIIR UG� ���� �� ��,HDJKHU� ,��� 'U\DQW�
���� %RZOLQJ��& OLW�RUG� ����� &UXLVH������ 'HPS�
VH\������ (YDQV� ,�U��

,,,�� ',9,6,21��
3�� �?OHDJKHU� �&DSW���� /�� 5HJDQ�� -�� )UDVHU�

�&RPOOO LWWHH��� 3�� 0HDJKHU�� /�� 5HJDQ �� -��
)UDVHU��5�� %DUUHWW�� )�� &RVW LJDQ�� '�� %DUUHWW��
, �� 'U\DQW�� -�� &RQORQ�� (�� �?OF4XDGH�� &�� �?ORU�
UL VVH\�� ���� 5HJDQ�� $�� &REFURIW ��

2XU� ILUVW� PDWFK� W KL V� \HDU� ZDV� DJDLQVW�
6�&�(�*�6� �
RQ�)HEUXDU\���WK�� , W� UHVXOWHG� LQ�
D� ��āLQ� IRU� XV� E\� ��� UXQV� WR� ���� 3�� �?,HDJKHU�
DQG� -�� &RQORQ� ZHUH� FRQVS LFXRXV� IRU� JRRG�
EDWWLQJ�� ZK LOH� )�� &RVWLJDQ� DQG� 5�� %DUUHWW�
FD UULHG� RII� WKH� ERZOLQJā� KRQRXUV��
?9H� ZHUH� WR� KDYH� KDG� WKUHH� RWKHU� IL[WXUH V�

EHIRUH� WKH� FORVH� RI� WKH� VHDVRQ� DJDLQVW�
6�&�(�*�6�� �UHWXUQ� PDWFK��� 7KH� 6FRWV
� &RO�
OHJH�DQG�&KDWVZRRG��EXW�RZLQJ�WR�RXU�UDQNV�
EHLQJ� GHSOHWHG� WKURXJK� VLFNQHVV �� ���H� ZHUH�
XQ DEOH� WR� SOD\�DW� DOO��
??�KHQ�WKH�VHDVRQ� UH�RSHQHG� LQ�2FWREHU����āH�

KRSHG�WR�GR�ZHOO ��DV�ZH� FRXOG� FRXQW� RQ� HLJ KW�
UHDOO\� FDSDEOH� EDWV� DQG� VHYHUDO� GDQJHURXV�
ERZOHUV��

7KH� ILUVW� 7RZQ� DQG� &RXQWU\� PDWFK� RQ�
2FWREHU� ������ UHVXOWHG� LQ� DQ� RYHUZKHOPLQJ�
YLFWRU\� IR U� &RXQWU\� E\� DQ� LQQLQJV� DQG� ����
UXQV�� O
DXO� �?OHDJKHU�� ZKR� LV� UHDLL\� D� EULO�
OLDQW� EDW� IRU� KL V� VL]H�� FRQWULEX WHG� ���-� QRW�RXW��
DQG� '�� --DUUHWW� ��ā� )RU� WKH� &LW\�� ,�� %U\DQW�
DQG� )�� &RVWLJDQ� ??āHUH� WKH� EHVW��
7KH� VHFRQG� &LW\� Y�� &RXQWU\� PDWFK� ??āDV�

DOVR� ZRQ� E\� &RXQWU\ �� EXW� E\� D� QDUUR?<HU�
PDUJLQ���� UXQ V��
2Q���?�?āHPEHU��WK� ??�&� SOD\HG�0RVPDQ�3UHā�

SDUDWRU\�� ??�LQQLQJ� WKH� WRVV�� ZH� EDWWHG�ILUVW��
D QG�PDGH���� IRU� ILYH�Z LFNHWV� ZKHQ�ZH�FORVHG�
RXU� LQQLQJV�� 7KH�<LVLWRUV� NQRFNHG� XS� ��� IRU�
W KUHH� ??āLFNHWV� EHIRUH� VWXPSV� ZHUH� GUDZQ��
3DXO� �?>FDJKHU� EDWWHG� LQ� IDXOWOHVV� VW\OH� IRU�
RYHU� DQ� KRXU� EHIRUH� KH� UHWLUHG�� )�� &RVWLJDQ�
ZDV� DER� FRQVS LFXRXV� IRU� ILQH� RSHQ� SOD\� DQG�
KDUG� K LWWL QJ�� DQG�PDGH� ��� EHIRUH� KH� ZDV� UXQ�
RXW�� 7 KH� PDWF K� ZDV�� RI� FRXUVH�� D� FOUD?<��
1RYHPEHU� ,2WK �� WKLUG� &LW\� Y�� &RXQWU\�

PDWFK��OW� ZDV� ZRQ� E\� &RXQWU\� E\� DQ�
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LQQLQJV� D QG� ��� UXQ V��
QRW� RXW� IR U� &RXQ WU\��
EHVW� IRU� &LW\�?<LWK� ��ā�

RQ�KLV� ??āLFNHW��

3�� O?�,�HDJKH U� PDGH� ���
) �� &RVWLJDQ� ZDV� WKH�

ZKHQ� KH� XQIRUWXQDWHO\�

�?RYHPEHU� ��WK�� )LIWKV� Y�� )RXUWKV� UHWXUQ�
PDWFK��7KH� ILUVW� LQQLQJV� ??āDV�<HU\� H[FLW LQJ��
WKH� )LIWKV� ??āLQQLQ J� E\� �� UXQ V�� OQ� WKH�VHFRQG�
LQ QLQ JV�ZH�ZHUH� IRUW XQDWH� LQ� GLVSRVLQJ�RI�WKH�
)RXUWKV� IRU� M��� PDLQO\� � ??āLQJ� WR� )UDVHU
V�
ER?GLQJ�� +H� WRRN� V L[� ??āLFNHWV� IRU� ��� UXQV��
7KH� )LIWKV� ZRQ� E\� VHYHQ�āZ LFNHWV� D Q G� ,� UXQ��
?PāHPEHU� ��WK�� )LIWKV� Y�� 0DOYHUQ� 6FKRRO�

�&DSW�� 3�� ��?>HDJ�KHU� EHLQJ� DEVHQW�� /�� 5HJDQ�
DQG� )�� &RVWLJDQ� RSHQHG� W K H� LQQLQ JV �� D QG�
UHPDLQHG� WRJHWKH U� XQWLO� ��� KDG� EHHQ� VFRUHG��
/�� 5FJ��P āV� ?<LFNHW� WKHQ� ZHQW� FORZQ�� &RVWL�
JDQ� UHWLUHG� ODWHU� RQ� IRU� ��Â� -�� &RQ ORQ�� ZKR�

WR� EH� D� YHU\� SURPLVLQJ� EDW�� P DGH� ���
QRW� RX W� ZLWKRX W� JL<L QJ� D� FKDQFH�� 
O
KH� LQ�
QLQJV� FORVHG� IRU� ����WKUHH� ??āLFNHWV� FORZQ�
DQG� VL[� UHWLULQJā�� 7 KH� YLVLWRUV� NQRFNHG� XS� VU�
IRU� IL\ F� ZLFNHWV� LQ� WKH� VKR UW� WLPH� W KDW� UH�
PDLQHFO�� 7 KH� PDWFK� HQGHG� LQ� D� GUDZ�WKH�
VHFRQG� WKLV� VHDVRQ��
2Q� �?�R?āHPEHU� ��WK�� WKH� )LIWKV� SOD\HG� D�

WHDP� IURP� 5DQGZLFN� 3UHSDUDWRU\� 6FKRRO��
DQG� ??āRQ� E\�WKUHH�Z LFNHWV�DQG����-�� UXQV �� 3DXO�
O?�� FDJKHU�� ZKR� EDWWHG� LQ� KL V� XVXDO� ID XO WOHVV�
VW\OH�� PDGH� ��� EHIRUH� UHWLULQJ�� DQG� -�� )UDVHU�

UHWLUHG� DW� ���� )UDVHU� GHVHUYHV� VSHFLDO�
FRQJUDW XODWLRQ� IRU� KLV� VHOI� UHVWUDL Q W� DQG�

VWHDG\� SOD\�� DQG� RXJKW� WR� G&?āFORS� LQWR� D�
<FU\� ILQH� EDO�� ,,�LV� SOD\� ?<DV� H[FHOOHQW�� DQG�
VK2??āV� WKDW� LI� KH� FDQ� RQO\� SUDFWLFH� SDWLHQFH�
DQG� ??āDWFK� WKH� ERZOLQJ�� KH� LV� ZRUWK� ��� RU� ���-����!�
UXQ V� W�� KL V� VLGH� LQ� DQ\� PDWFK�� O�� 8U\DQW�
VXUSD��VFG� DOO� H[SHFWDWLRQV� E\� KLV� ER�?āOLQJ��
WDNLQJ�VL[� ??āLFNHWV�IRU� U��UXQ�� 7KH�WRWDO� VFRUH�
ZKHQ� ?9 &� FORVHG� RX U� LQQLQJV� ZDV� �����!�� 7KH�
<LVLWRUV�� ?GO2� ??�HUH� PXFK� KDQGLFDSSHG� E\�
WKH� FRQFUHWH� SLWFK�� WR� ??āKLFK� WKH\� ??āHUH� XQ �
DFFXVWRPHG�� UHSOLHG� ??āLWK� �W��� �? V� ??āH� JR� WR�
SUHVV� WKUHH� RW KHU� PDWFKHV� D??āDLW� GHFLVLRQ��
7KH� WHDP� DV� D� ZKROH� KDV� PDQāHOORXVO\�

LPSU2?āFG� WKLV� VHDVRQ�� �?&?āHU�LQ� UHFHQW�\HDUV�
KDYH� WKH\� VKRZQ� VXFK� HQWKXVLDVP� DQG� NHHQ �
QHVV� �?āHU� WKHLU� PDWFKHV�� 7KH\� KDYH� EHHQ�
UH??āDUFOFG� E\� D� YHU\� VXFFHVVIXO� \HDU�� 3DXO�
��?IHDJKHU� KDV� HYH U\� UHDVRQ� WR� EH� SUTXG� RI�
KLV� WHDP ��DQG� WZR�FRPPLWWHH�PHQ��/DXULH�
5HJDQ� DQG�-DFN�)UDVHU�� KDYH�DEO\� VXSSRUWHG�
KLP� LQ� ??āRUNLQJ� ??āRQFOURXV� FKDQJHV� IRU ��WKH�
EHWWHU�LQ� OOL��'LYLVLRQ�FULFNHW�� ,Q� WKH�EDWWLQJ�
DYHUDJHV�WR�HODWH�� 3DXO���?-HDJKHU� ����-�� ���)��&RV�
WLJDQ� ����M��� DQG�5�� %DUUHWW� �T���� KHDG� WKH�
OLVW �� ZKLOH� WKH� ERZOLQJ� DYHUDJHV� JR� WR� &��
��?>RUULVVH\� ����� �� 5�� %DUUHWW� ����-��,��� DQG� -��
)UDVHU� �����-���� 7KH� KL JKHV W� VFRUH� RI� WKH� VHD�
VRQ� ZDV� PDGH� E\� 3DXO� �?,HDJKFU� ����� QRW�
RXW�� LQ� D� &LW\� Y�� &RXQWU\�PDWFK��

��8�?,3,5(���

&5,&.(7� 7($06�� ������
�6HH� 3ODWH� RSSRVLWH���

.�� �?,RQLH�� -�� 6XOOLY�WQ�� .�� 6PLWK�� -�� 3D\WFQ�� <�� &RQORQ��
/���� 5�� 3URXVW� ??U�� &� LV���DQH �� &�� 5\DQ�� $�� (�āF�X�V� �DEVHQW��� (�� 6HGJQāLFN� ��

6(&O�21'6�� L?,�� *LEVRQ� 7�� 6ZLIW�� 9 �� %\��UQH�� O?��� %ROJHU�� -�� 8RQFOH\��
U�� +D\HV��ā/�� -?
7F6WD`�� $�� 3DWWHUVRQ�� '�� 6WUDWWRQ�� 3�� �?OHDJKHU��

&�� 'DOJOLVK�� )��

7WQWX�V�� -�� O?ODFNFQ�� ?? 
� &R\OH�� (�� &�āDQV�� )�� &Q�LVH��
5�� &RUFRUDQ�� &�� &OLIIRUG�� ?��� $ �� +U\DQW�� @��� ??
\QQH��

7�� &OXQH�� -�� 2
.FHIIH��

),)7+6�� -�� (�� 0F4XDGH�� &�� �?ORUULVVH\�� @��� )UDVHU�� 5�� %DUUHWW��
,�� %U\DQW�� B)�� &RVWLJDQ�� 3�� 0HQJKFU�� /�� 5HJDQ�� '�� %DUUHWW���

%�� 5HJDQ�� @� �� &RQORQ��
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6SHHFK� 'D\� IHOO� RQ� )ULGD\�� ��WK� 'HFHPEHU��
WKLV� \HDU�� 7KH�FOD\� ZDV� SHUIHFW� LQ� HYHU\� ZD\��
GHOLJKWIXO� ZHDWKHU�HYHQ� WKRXJK� WKHUH� ZDV� D�
IOXWWHU� RI� IDQV� LQ� WKH�+DOO�D�ODUJH�DWWHQGDQFH��
SUHVLGHG� RYHU� E\�+LV� *UDFH� WKH�$UFKELVKRS�� D�
SOHDVDQW� OLWWOH� )UHQFK�SOD\� WKDW�ZDV� VXIILFLHQWO\�
VHOI�H[SODQDWRU\� WR� LQWHUHVW� DOO�� DQG� VR� )UHQFK�
LQ� LWV� JHQHUDO� QDLYHWH� DQG� LWV� VWURQJ� KXPRXU��
DV� WR� EH� UHDOO\� FKDUPLQJ� IRU� WKRVH� ZKR� FRXOG�
IROORZ� WKH�WH[W�� 7KRXJK�ZH�KDYH�KDG��0DLWUH�
3DWHOLQ�� EHIRUH�� ZH� PD\� EH� DOORZHG� WR� UHIHU�
DJDLQ� WR� WKH� ZRUN� RI� WKH� DFWRUV��  
-HYLOOH�
+RUVOH\� ZDV� D� SHUIHFW� MXGJH�� GLJQLILHG�� VHQ�
WHQWLRXV�� LPSHUWXUEDEOH�� DGPL UDEO\� GHOLEHUDWH�
LQ� KLV� VSHHFK�� DQG� �ZH� WKRXJKW�� SRVVHVVHG� RI�

352*5$00(��
�������

�Y(5
I85)����0DUFK� IURP� $WKDOLH�� �
25&+(675$��

�VW� 9LROLQV�$�� +\DQ�� -�� 6WPURFN�� (�� &DPSEHOO��
�QG�9LROLQV�(�� �?OF4�DGH��0�� %ROJHU��0�� 4XLJOH\��
&RUQHW��1RUPDQ� 6WUHOLW]��
&OIWULQHW��'XGOH\� 6WUHOLW]��

&HOOR�+�� 2
+DUH��

������
6R1D��1D]DUHWK�� �

),567� &+25$/� */$65��
�����

)O1$/(��7KH� /RVW� &KRUG��
25&+(675$��

*RXQRG�

6XOOLUDQ�

D� YHU\� FKDUPLQJ� )UHQFK� DFFHQW�� :H� KDYH�
VHHQ� DQG� KHDUG� VXFK� D� MXGJH� RQFH� EHIRUH�
LQ� WKH� 3DO�D�LV� GH� -XVWLFH� DW� %UXVVHOV��
3DXO� ��?�HDJKHU� DV� L?,�� &KHUYHQFO� ZDV� YHU\�
FOHYHU�� WRR�� QRW� ERLVWHURXV�� EXW� YHU\� TXLHW� DQG�
GHOLFDWH�� 7KH� �EHUJHUV
ā� ZHUH� YHU\� DPXVLQJ��
WKH\� NQHZ� WKDW� WKH� XQUXO\� SHDVDQW� LQ� FRXUW�
DSSHDOV� WR� XSURDULRXV� GLVRUGHU� DQG� YLROHQFH�
UDWKHU� WKDQ� WR� DFDGHPLF� SURWHVW�� 7KH� �-�XJH��
DQG� �0�� 3DWHOLQ�� ZHUH� DOVR� ZHOO� FORQH�� $V�
�DYRFDW��� )UDQN� &RVWLJDQ� PDQDJHG� WKH� VRQRU�
RXV� /DWLQ� WDJV� OLNH� DQ\� FUDIW\��0DQ�RI� /DZ���
7KH� SLHFHV� E\� WKH� FKRLU� DQG� RUFKHVWUD� ZHUH�
ZHOO� UHFHLYHG��

�0$,75(� 3$7(/LO?�

�
)UHQFK�&RPHG\�LQ� O� $FW�� ���� 6FHQHV��

0 �� 3DWHOLQ�DYRFDW��
-HDQ�
0�� &KHUYHQFO� WDLOOHQU�
-XJH�
&OHUF�
2,7LFLHU�
%HUJHU� ��W3&XVH��
*HQGDUPHV�
%HUJHUV� �

&$67(��
)PQN� &RVWLJDQ�
'
�$UFY� &R�
3DQ�� �L?,HDJKHU�
O?HYLOOH� +RUVOHY�
+ �� &RWWRQ� ��
5�� �0DUQDQH�
5�� 'XQVWDQ�

&�� .HUU� DQG� *�� 5REHUWVRQ�
&�� &OLIORUG� DQG� ��� /DQGHUV�

%<� %XUO
2�!+2/(� &R��
����R��

���
� 6$9(� 7+(� .(*��

35()(&7� 2)� 678',(6
� 5(3257��
<RXU� *UDFH�� 5HYHUHQG� )DWKHUV �� /DGLHV� DQG�
*HQWOHPHQ��
OQ� SUHVHQWLQJ� WR� \RX� RXU� $QQXDO� 5HSRUW�

RI� WKH� 6WXGLHV�� ,� KDYH� PXFK� SOHDVXUH� LQ� EH�
LQJ� DEOH� WR� VWDWH� WKDW� WKH� ZRUN� RI� WKH� \HDU��
KRP� WKH� VFKRODVWLF� SRLQW� RI� YLHZ�� KDV�
EHHQ� KLJKO\� VDWLVIDFWRU\�� 1RWZLWKVWDQGLQJ�
WKH� JUHDW� VWUHVV� DQG� VWUDLQ� RI� ZDUWLPH�� WKH�

QXPEHU� RI� SXSLOV� VKRZV� QR� IDOOLQJ� RII��
EXW�HYHQ�D� V OLJ KW�LQFUHDVH�� 6LFNQHVV� DQG�DE�
VHQFH�� VR� LQLPLFDO� WR� SURJUHVV� DQG� WR� VWXG\��
KDYH� EHHQ� PRUH� WKDQ� XVXDOO\� DSSDUHQW� WKLV�
\HDU�� DQG� KDYH� LQ� PDQ\� FDVHV� PRUH� RU� OHVV�
VHULRXVO\� DIIHFWHG� WKH� H[DPLQDWLRQ� FKDQFHV�
RI� WKRVH� FRQFHUQHG��\HW�� RQ� WKH� ZKROH�� WKHUH�
LV� WUXVWZRUWK\� HYLGHQFH� WKDW� WKH� JHQHUDO�
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FODVV� ZRUN� RI� WKH� &ROOHJ�H� LV� EHLQJ� NHSW� XS�
WR� LWV� SURSHU� OHYHO�� 7KLV� IDFW� LV� PDGH� FOHDU�
E\� WKH� 7HUP� ([DPLQDWLRQV�� EXW� DOVR�� DQG�
SHUKDSV� HYHQ� WR� D� JUHDWHU� H[WHQW�� E\� WKH�
IRUWQLJKWO\� UHSRUWV� RI� WKH� PDVWHUV�� ,� ZLVK�
WR� WDNH� WKLV�RSSRUWXQLW\� WR� WKDQN� WKH�SDUHQWV�
SUHVHQW� KHUH� WR�GD\� IRU� WKHLU� V\PSDWKHWLF�
FR�RSHUDWLRQ� LQ� WKH� PDWWHU� RI� WKHVH� IRUW�
QLJKWO\� UHSRUWV�� *UHDW� DVVLVWDQFH� KDV� EHHQ�
UHQGHUHG�� DQG� LQ� VRPH� FDVHV� LQ� D� PRVW�
PDUNHG� PDQQHU�� E\� WKH� LQWHUHVW� HYLGHQFHG�
E\� SDUHQWV� LQ� WKH� DOORWPHQW� RI� WKHVH� FDUGV�
IRU� FRQGXFW� DQG� DSSOLFDWLRQ�� 4XLWH� D� QXP�
EHU� RI� JUHHQ� FDUGV� ZHUH� DVVLJQHG�� HVSHFLDOO\�
WR��āDUFOV� WKH� ODWWHU� KDOI� RI� WKH� \HDU�� DQG� WKH\�
ZHUH� DVVLJQHG� RQO\� IRU� YHU\� VSHFLDO� H[FHO�
OHQFH�� �-�R� FORX�EW� PXFK� RI� WKH� JRRG� ZRUN�
GRQH� GXULQJ� WKH� \HDU� PD\� EH� WUDFHG� WR� WKLV�
FDXVH�� ,Q� WKH�PDWWHU�RI� &ODVV�([DPLQDWLRQV�
EXW� VFDQW\� LQIRUPDWLRQ� FDQ� EH� JOHDQHG� IURP�
WKH� PHUH� VFDQQLQJ� RI� WKH� SULQWHG� OLVW�� \HW�
?<KHQ� LW� LV� UHPHPEHUHG� WKDW� LQ� WKH� PDMRULW\�
RI� FDVHV� RQO\� D� IHZ� PDUNV� VHSDUDWH� WKH� ILUVW�
SODFHV� LW� ZLOO� EH� UHDGLO\� XQGHUVWRRG� WKDW� WKH�
ZRUN� GRQH� WKURXJKRXW� WKH� \HD U� KDV� EHHQ�
WKRURXJK�� DQG� KHQFH� WKH� FRPSHWLWLRQ� DW� WKH�
H[DPLQDWLRQV� KDV� EHHQ� H[WUDRUGLQDULO\� NHHQ��
,W�LV� QRW� DOZD\V� WUXH� WKDW� WKH� ILUVW� RQ� WKH� OLVW�
LV� WKH� KDUGHVW� ZRUNLQJ� DQG� WKH� PRVW� FOH�
VHU\LQJ�� DQG� LW�ZLOO� EH�D� FRQVRODWLRQ� WR� WKRVH�
ZKR� KDYH� QRW� VHFXUHG� ILUVW� SODFHV� WR� UH�
PHPEHU� WKDW� PRVW� RI� WKH� ZRUOG
V� JUHDW� PHQ�
QHYHU� ZRQ� D� SUL]H� DW� VFKRRO��

$W� WKH� 3XEO LF� ([DPLQDWLRQV�ZH� KDYH� NHSW�
XS� RXU� UHFRUG� RI� SUHYLRXV� \HD UV�� ,Q� WKH�
6HQLRU� DQG� ��,DWULFXODWLRQ� +RQRXUV� ([DPL�
QDWLRQ� ZH� SUHVHQWHG� WKUHH� SXSLOV�� DOO� RI�
��āKRP� SDVVHG �� WZR� VHFXULQJ� HQWUDQFHV� WR� WKH�
IDFXOWLHV� RI� /DZ�� -9,HGLFLQH� DQG� (QJLQHHULQJ��
DQG� RQH� REWDLQLQJ� WKH� 3UR[LPH� $FFFVV]W� IRU�
WKH� ��YU�HGDO� LQ� $QFLHQW� +LVWRU\�� $W� WKH�
/HDYLQJā�&HUWLILFDWH� ([DPLQDWLRQ� DOO� WKH� FDQ�
GLGDWHV� SUHVHQWHG� SDVVHG�� DQG� DOO� REWDLQHG�
8Q LYH UVLW\� ([KLELWLRQV�� ,Q� DGGLWLRQ�� WZR� RI�
WKH��F� VHFXUHG� VFKRODUVKLSV� DW� 6W�� -RKQ
V�
&ROOHJH�� ZLWKLQ� WKH� 8 QLYHUVLW\�� $W� WKH� ,Q�
WHUPHGLDWH� &HUWLILFDWH� ([DPLQDWLRQ� QLQH� RI�
�XU� SXSLOV� ZHUH� VXFFHVVIXO��

,Q� FRQQHFWLRQ� ZLWK� WKH� 3XEOLF� ([DPLQD�
WLRQV�� ZH� FDQQRW� OHW� WKH� RFFDV LRQ� SDVV� ZLWK�
RXW� UHIHUULQJ� ZLWK� VRPH� IHHOLQJV� RI� VRUURZ�
WR� WKH� DSSURDFKLQJ� GRRP� RI� WKH� ROG� HVWDE�
OLVKHG� 8QLYHUVLW\� -XQLRU� DQG� 6HQLRU� ([�
DPLQDWLRQV�� $OO� ZKR� ZHUH� DFTXDLQWHG� ZLWK�
WKHP� ZLOO� UHDGLO\� DGPLW� WKDW� WKH\� VHUYHG� D�
XVHIXO� SXUSRVH�� DQG� WR� PDQ\� WKH\� VHHPHG�
FDSDEOH� RI� EHLQJ� PDGH� WR� IXOILO� DOO� RXU� GH�
VLUHV� DQG� UHTXLUHPHQWV� LQ� WKH� PDWWHU� RI�
6HFRQGDU\� (GXFDWLRQ�� %XW� FLUFXPVWDQFHV�
KDYH� GHFUHHG� RWKHUZL VH�� DQG� QRZ� WKH\� KDYH�
EHHQ� VXSSODQWHG�� 7LPH� DORQH� ZLOO� WHOO�
ZKHWKHU� WKHLU� VXFFHVVIXO� ULYDOV� ZLOO� EH� DEOH�
WR� GR� WKH� ZRUN� WKH\� SHUIRUPHG� VR� DEO\� DQG�
HIILFLHQWO\�� ,W�DXJXUV� ZHOO �� KRZHYHU�� IRU� WKH�
QHZ� V\VWHP� WKDW� DOWKRXJ�K� LW� FDPH� LQWR�
EHLQJ� XQGHU� DQ\WKLQJ� EXW� IDYRXUDEOH�
DXVSLFHV�� LW� QRZ� ELGV� IDLU� WR� FRPPHQG� LWVHOI�
WR� WKH� HGXFDWLRQDO� SXEOLF�� $OWKRXJK� LW� ZDV�
XQGRXEWHGO\� GHIRUPHG� DQG� XQJ�DLQO\� LQ� LWV�
HDUOLHVW� GD\V�� LW� KDV� VLQFH� GHYHORS HG� VRPH�
ZKDW� IDLU� DQG� VHHPO\�� 1R� GRXEW� LW� V WLOO�
SRVVHVVHV� PDQ\� IHDWXUHV� WKDW� DUH� REMHFWLRQ�
DEOH�� ERWK� ZLWK� UHJDUG� WR� WKH� V\OODEXV� RI�
ZRUN� DQG� WKH� PHWKRG� RI� FRQGXFWLQJ� WKH�
H[DPLQDWLRQV�� 7KH� IRUPHU� LV� LQ� PDQ\� UH�
VSHFWV� VWLOO� RYHUORDGHG�� HVSHFLDOO\� LQ� WKH�
PDWWHU� RI� ��,RGHUQ� +LVWRU\�� DQG� ZH� DUH� VXUH�
ZH� DUH� YRLFLQJ� WKH� RSLQLRQ� RI� PRVW� VHFRQ�
GDU\� VFKRROV� ??āKHQ� ZH� VWDWH� WKDW� PDQ\� RI�
WKH� H[DPLQDWLRQ� SDSHUV� DUH� DOWRJāHWKHU� WRR�
ORQJ�� 7KUHH� KRXUV
� FRQWLQXRXV� PHQWDO�
VWUHVV� DQG� VWUDLQ� DUH� H[FHVVLYH�� HYHQ� IRU� D�
UREXVW� \RXWK� RI� HLJKWHHQ�� EXW� ZKHQ� KH� LV�
DVNHG� WR� VLW� IRU� WZR� SHULRGV� RI� WKUHH� KRXUV�
HDFK� SHU� FOD\�� H[WHQGLQJ� RYHU� QHDUO\� D� IRUW�
QLJKW�� DQG� WR� FRPSUHVV� UHDOO\� IRXU� KRXUV
�
��āRUN� LQWR� WKUHH�� \RXWKIXO� HQGXUDQFH� KDV�
UHDFKHG� D� EUHDNLQJ� SRLQW�� ��,DQ\� SDSHUV�
PLJKW� EHā�FRQYHQLHQWO\�GLYLGHG� LQWR� WZR�� DQG�
ZRXOG� WKHQ� SURYLGH� VXIILFLHQW�WRUWXUH� IRU� WZR�
VLWWLQJV�� �WR� WKH� PHQWDO� DQG� SK\VLFDO� DGYDQ�
WDJH�RI� WKH� \RXWKIXO� FDQGLGDWH�� 7KH�J�HQHUDO�
SXEOLF� LQ� WKLV� GHPRFUDWLF� FRXQWU\�� ZKLFK� LV�
RSSRVHG�� DQG� ULJKWO\� VR�� WRR�� WR� DOO� IRUPV� RI�
VZHDWLQJ� DQG� RYHUWLPH�� ZRXOG� EH� KRUULILHG�
WR�KHDU�WKDW�FKLOGUHQ�PXVW�ZRUN�DW�VXFK�KLJK�
SUHVVXUH� DQG� IRU� VXFK� H[WHQGHG� SHULRGV��
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$V� VR� PDQ\� GHIHFWV� KDYH� EHHQ� UHPHGLHG�
LQ� WKH� SDVW� DQG� VR� PXFK� JRRGZLOO� KDV� EHHQ�
VKRZQ� E\� WKRVH� UHVSRQVLEOH�� LW� ZRXOG� EH� XQ�
JHQHURXV� RQ� RXU� SDUW� WR� FRQW LQXH� LQ� WKLV�
VS LULW�RI� IDXOW�ILQGLQJ�� 7 KH� JRRG� HIIHFWHG� E\�
WKH�FRQIH UHQFHV�RI� ODVW�\HDU�J LYHV� HYHU\� KRSH�
W KDW� IRU� PDQ\� PRUH� RI� WKH� SUHVHQW� HY LO V� D�
UHPHG\� ZLOO� EH� IRXQG�� DQG� ZKLOVW� ZH� KDYH�
VXFK� FDSDE OH� DQG� LQWHUHVWHG� ERGLHV� DV� WKH�
SUHVHQW� %XUVDU\� 'RDUG� DQG� %RDUG� RI� ([�
DPL QHUV� ZH� IHHO� VXUH� WKDW� HYHQ� RX U� VPDOO�
JULHYDQFHV�ZLOO� UHFH LYH� D� SDWLHQW�KHDULQJ��
7KHUH� LV� D� VXEM HFW� RWKHU� W KDQ� FODVV� ZRUN�

DQG� H[DPLQDWLRQV� WKDW� ZH� IHH O� ZH� FDQ� UHIHU�
WR�ZLWK� MXVWLILDEOH� IHHOLQJV� RI�SULGH�� �?OUHDG\�
VRPH� RQH� KXQGUHG� DQG� VL[W\� RI� RXU� 2OG�
'R\V� KDYH� YROXQWHHUHG� IRU� WKH� IURQ W�� DQG� RI�
WKHVH� PDQ\� KDYH� DOUHDG\�PDGH� WKH� VXS UHPH�
VDFULILFH� RI� WKHLU� OLYHV� IRU� W KH� (PSLUH��
5LYHUY LHZ� IHH OV� KRQRXUHG� E\� WKHVH� GHYRWHG�
VRQV� RI� KHUV�� DQG� LV� SURXG� WR� WKLQN� W KDW� WKH�
OHVVRQV�RI� GXW\�DQG� SDWULRWLVP� WDXJKW�ZLWKLQ�
WKHVH� ZDOOV� KDYH� QRW� EHHQ� WDXJKW� LQ� YD LQ ��
DQG� VKH� LV� ZL OOLQJ� WR� EHOLHYH� WKDW� WR� W K H� U H�
OLJ LRXV� DWPRVSKHUH� DQG� WKH� VXSHUQDWXUDO�
DVS LUDWLRQV� RI� PDVWHUV� DQG� SXSLOV� KDYH� EHHQ�
FOXH� LQ� QR� VPDOO� PHDVXUH� WKLV� PRUH� WKDQ�
JHQHURXV� UHVSRQVH� WR� WKH� FDOO� RI� GXW\� LQ� WKH�
KRXU� RI� RXU� FRXQWU\
V� QHHG�� 7 KL V� DORQH� ZL OO�
O�H� VXIILFLHQW� DVVXUDQFH� WR� \RX� WKDW� WKH� HGX�
FDWLRQ� LPSDUWHG� DW� 5LYHUYLHZ� UHVWV� XSRQ� D�
VROL G� PRUDO� DQG� UHOLJLRXV� EDV LV�� ?YLWKRXW�
āZKLFK� DQ\� HGXFDW LRQ� LV� XQZRUWK\� RI� WKH�
QDP H��
+ LV� *UDFH� 7KH� $UFKELVKRS�� RQ� UL VLQJā�� FRQ�

J UDWXODWHG� WKH� &ROOHJH� RQ� WKH� \HDU
 V�ZRUNB�+H�
VDLG� WKDW� KH� DSSURYHG� YHU\� VWURQJ O\� RI� WKH�
F ULWLFL VP� RI� WK H� %RDUG
V� HGXFDWLRQDO� PHWKRGV��
$ OO� FULWL FLVP�� IRXQFOHFO� RQ� IDFW�� DQG� FRPLQJ�
IURP� WKH� SUDFWLFDO� PDQDJHUV� RI� VFKRROV�� ZDV�
D� PRVW� FOHVL�UDEOH� VHW�RII� WR� WK H� WKHRUHWLFDO�
VWDQGSRLQ W� RI� WKH� (GXFDWLRQ� 'HSDUWPHQW�� +H�
DJUHHG� WKDW� WKH� SXSLOVā� SR??āHUV� VKRXOG� QRW� EH�
RYHUWD[HG �� HVSHFLDOO\� DV� WKH� DSSOLHG�
ERWK� WR� JLUOV� DQG� ,QGHHG�� KH� ZDV� QRW�
VXUH� WKDW� WKH� IRUPHU� ZRXLFO� QRW� EH� EHWWHU�
HPSOR\HG� LQ� OHDUQLQJ� WR� WKUHDG� D� QHHGO H� DQG�
VHZ� LQVWHDG� RI�SX]]OLQJ�RYHU�+LJKHU��?�DWKHPD�

WLFV�� 7KH� ER\V� DW� 5 LYHUYLHZ� KDG� WKH� EH���HILW�
RI� WKH� SUDFWLFD OO\� SHUIHFW� V\VWHP� RI� -HVXLW�
HGXFDWLRQ�� D� V\VWHP� WKDW� ?UDV� ODUJHO\� EDVHG� RQ�
WKH� VWXG\� RI� FODVVLFV�WKH� PRVW� SHUIHFW� H[�
SUHVVLRQ� RI� KXPDQ� WKRXJKW�� 'XW� WKH� UHDOO\�
HVVHQWLDO� SRLQW� ZDV� WKDW� WKH� V\VWHP� EHJDQ� DQG�

ZLWK� *RG
V� J UHDWHU� JORU\�� 5LYHUYLHZ�
ZDV� DQ� LPSRUWDQW� SDUW� RI� WKHLU� &DWKROLF� HGX�
FDWLRQDO� VFKHPH� LQ� �?�HZ� 6RXWK� ??
DOHV�� 7KDW�
V\VWHP� ZDV� VHOI�VXSSRUWLQJ�� LW� WRRN� QR� 6WDWH�
DLHO�� EHFDXVH� LW� ORYHG� LWV� IDLWK� DERYH� HYHU\�
RWKHU� WKLQJ� LQ� WKH� ZRUOG��
'HDOLQJ� ZLWK� WKH� UHIHUHQFH� WR� 5LYHUYLH??
�

DQG� WKH�ZDU�FRQWDLQHG�LQ� WKH�5HSRUW��+LV�*UDFH�
WRRN� RFFDVLRQ� WR� UHIHU� WR� WKH� SDUW� ,UHODQG� ZDV�
WDNLQJ� LQ� WKH� FRQIO LFW�� +H� FLWHG� /RUG� .LW�
FKHQHU
V� GHFODUDWLRQ� WKDW� ERWK� IURP� WKH� SRLQW�
RI� YLHZ� RI� QXPEHUV� DQG� RI� FRQGXFW� LQ� DFWLRQ��
,ULVKPHQ� KDG� FORQH� PRUH� WKDQ� WKHLU� VKDUH�� +H�
DOVR� QRWHG� WKDW� WKH� QHZ� PXQLWLRQV� IDFWRU\� DW�
$UNORZ� ZRXO G� VRRQ� KDYH� WKH� ODUJHVW� SURGXF�
WLRQ� RI� DQ\� LQ� WKH�* QLWHG� . LQJGRP��
7KH� +RQ�� �?>U�� +R\OH� VDLG� WKDW� KH� ZDV� IXOO\�

FRQVFLRXV� RI� DOO� WKDW� D� &ROOHJH� OLNH� 5LYHUYLHZ�
PHDQW� WR� WKH� FRXQWU\�� ;�DWLRQDO� VXFFHVV� GH�
SHQGHG� PRVW� RI� DOO� RQ� WKH� VSUHDG� RI� WUXH� FXO�
WXUH�� ,W� LV� QRW� HQRXJK� WR� EH� DEOH� WR� ILJKW�
KHURLFDOO\� DV� WKH� $XVWUDOLDQV� KDYH� GRQH� LQ�
*DOOLSROL�� �?� KLJKHU� HGXFDWLRQ� LV� QHHGHG� WR�
URXQG� RII� PHUH� SK\VLFDO� SRZHU�� *HUPDQ\�
NQHZ� LWV� YDOXH�� LQGHHG�� DV� UHJDUGV� WKH�WHFKQLFDO�
VLGH� RI� HG XFDWLRQ�� VKH� LV� ILUVW� DPRQJ� WKH�
QDWLRQV�� 8XW� LQ� WKH� KLJKHVW� FXOWXUH� VKH� LV�
ODPHQWDEO\� GHILFLHQW�� VKH� KDV� IR UJRWWHQ� *RGā�
DQG� WKH� VRXO� +H� KDV� JLYHQ� WR� PDQ�� (GXFD�
WLRQ�� VXFK� DV� WKDW� J LYHQ� LQ� 5LYHUYLHZ�� ODLG�
KROG� RI� HYHU\� HOHPHQW� RI� FXOWXUH�� DQG� LV� WKH�
KLJKHVW� DQG�EHVW�� EHFDXVH� LW� LV� FHQWUHG� LQ�*RG��
5HY�� )DWKHU� 5HFWRU� WKDQNHG� +LV� *UDFH� 7KH�

$UFKEL VKRS�� 7 KH� +�RQ�� �-U��+R\OH�� DQG� )DWKHU�
2 
5HLOO\� IR U� WKHLU�SUHVHQFH�� DQG� H[SODLQHG� WKDW�
DSRORJLHV� IRU� QRW� EHLQJ� DEOH� WR� DWWHQG� KDG�
EHHQ� UHFHLYHG� I URP� 7KH� 3UHPLHU�� 7KH� +RQ��
?9��$� +ROPDQ�� IURP� 7KH�+RQB�$ ��+�� *ULIILWK��
'�� 5�� +DOO�� *UDKDPH�� IURP� 6HQDWRU� .HDWLQJ��
DQG� IURP� WKH� ) UHQFK� DQG� 'HOJLDQ� &RQVXOV��
7KH� SUL ]HV� ??�HUH� WKHQ� GLVWULEXWHG� E\� +LV�

*UDFH� 7KH� $UFKEL VKRS��



$JJUHJDWH�
5DO
PRQG� 3URXVW�
�?X�VWLQ� (YDQV�
��?QWKRQ\� &XQQLQJKDP�

)UFOOFOO��
5DO
PRQG� 3URXVW�
U?Q�WKRQ\� &XQQLQJKDP�
$XVWLQ� (�āDQV�

(GZDUG� (YDQV�
9LQFHQW� %YUQH�
&DPSVLH� 'DOJOLVK�
.HQQHWK� 6PLWK�
5RGHULFN� *UDKDP�

)UHQFK��
.HQQHWK� 6PLWK�
5RGHULFN� *UDKDP�
(GZDUG� (YDQV�
9LQFHQW� %\UQH�

� -JJUHJDWH��
-DPHV� 6XOO LYDQ�
)UHGHULFN� +D\HV�
,,�DUROG� 3RZHU�
)UDQFLV� &UXLVH�
�?UWKXU� 6XOOLYDQ�

)UHQFK��
OO DUROG� 3RZHU�
-DPHV� 6XOO LYDQ�
$UWKXU� 6XOOLYDQ�
9DOHQWLQH� &RQORQ�

$JJUHJDWH��
/OOOUHQFH� 5HJDQ�
?IRF,� L9,�H��WJKHU�
'F�PRQG� 6WUDWWRQ�
'HQLV� %DUUHWW�
I�OZ\Q� &DPSEHOO�

)UFXF����
���DXUFQFH� 5HJDQ�
O
DWULFN� O?,�XUUD\�

L?�IFDJKHU�
O��OZ\Q� &DPSEHOO�
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5FOLJL�OXV� .OORZOHGJH��
$QWKRQ\� &XQQLQJKDP�
$XVWLQ� (YDQV�
5D\PRQG� 3URXVW�

(QJOLVK��
$QWKRQ\� &XQQLQJKDP�
5D\PRQG� 3URXVW�
$XVWLQ� (YDQV�

*UHHN��
$XVWLQ� (YDQV�

0RGHP� ,LLVWRU\��
5D\PRQG� 3URXVW�
$QWKRQ\� &XQQLQJKDP�

����DWKHPDWLFV��
5D\PRQG� 3URXVW�
$QWKRQ\� &XQQLQJKDP�
$XVW LQ� (YDQV�

,�� &(57,),&$7(��
5HOLJLRXV� .XRZOFGJF��
&DPSVLH� 'DOJOLVK�
5RGHULFN� *UDKDP�
.HQQHWK� 6PLWK�
$�OHH� 3DWHUVRQ�

(QJOLVK��
/DFKODQ� M?OODFNHQ]LH�
&DPSVLH� 'DOJ OL VK�
5RGHULFN� *UDKDP�
9LQFHQW� %\UQH�

0RGHUQ� ,OLVWRU\��
.HQQHWK� 6PLWK�
:LOOLDP� *LVVDQH�
$OHF� 3DWHUVRQ�
/DFKODQ� 0DFNHQ]LH�

&UHHN��
(GZDUG� (��DQV�
&DPSVLH� 'DOJOLVK�
9LQFHQW� %\UQH�

-�QJOLVK� &R���SRVLWLRQ��
&DPSVLH� 'DOJOL VK� W� ��
.HQQHWK� 6PLWK� �� F�W� D�T��
9LQFHQW� %\UQH�
.HLWK� $OODQ�
(GZDUG� (YDQV�

0�DWKFPDWLVH��
(GZDUG� (�āDQV�
9LQFHQW� %\UQH�
5RGHULFN� *UDKDP�
?9L OOLDP� *LVVDQH�

,7�� ,17(5O?,(',$7(��

5HOLJLRXV� .QRZOHGJH��
)UHGHULFN� +D\HV�
,,�DUROG� 3RZH U�
$UWKP� 6XO OLYDQ�
$ODQ� 2[HQKDP�

&UHHN��
)UDQFL V� &UXLVH�
)UHGHULFN� +D\HV�
-DPHV� 6XOOLYDQ�
9DOHQWLQH� &RQORQ�

O��XJOLVK�� 0�RGFUQ� �OLVWRU���-��
3DWULFN� 0HDJKHWā� )UHGHULFN� +D\HV�
+DUROG� 3RZHWā� �� -DPHV� 6XO OL YDQ� ��
$UWKXU� 6XOOL YDQ� �� F���� FHT�� 3DWULFN� 0HDJKHU�� H[�D�T��
5REHUW� 5LFKDUGV� 7KRPDV� 6ZLIW�
)WāHGHULFN� +D\HV� $ODQ� 2[HQKDP�

,�� ,17(5�?,(',�$7(� $��
5 HOLJLRXV� .QRZOHGJH��
/DXUHQFH� 5HJDQ�
:DOO DFH� +RUVOH\�
1RHO� �?UHDJKHU�
5RJHU� %DUUHWW�

/DXUHQFH� 5HJDQ�
(GZDUG� :HDYHU�
(OZ\Q� &DPSEHOO�
'HQL V� %DUUHWW�

(��JOLVK� &RPSRVLWLRQ��
/DXUHQFH� 5HJDQ�

��D�WLQ��
��?X V�WLQ� (?āDQV�
5DQ��RQG� 3URXVW�
��?QLOZQ\� &XQQLQJKDP�

�ÂOX FLHQ�,� ���LVWRU\��
5D\PRQG� 3URXVW�
$QWKRQ\� &XQQLQJKDP�
$XVWLQ� (?āDQ V�

/DWLQ��
(GZDUG� (YDQV�
&DPSVLH� 'DOJOL VK�
9LQFHQW� %\UQH�
.HQQHWK� 6PLWK�


� OOOFLFOOW� I^�LV�WRU\��
$OHF� 3DWHUVRQ�
9LQFHQW� %\UQH�
(GZDUG� (?āDQV�
/DFKODQ� �?ODFNHQ]LH�

/DWLQ��
,�IDUROG� 3RZHU�
- DPHV� 6XOOL\DQ�
$UWKXU� 6XOOLYDQ�
/DXUHQFH� + HQU\V� ��
)UDQFLV� &UXLVH� �� &;�^"�@��

-�DWKFOOODWLFV��
��7�DUROG� 3R��āHU�
&KDUOHV� 5\DQ�
&\ULO� &R\OH�
-DPHV� 6XO�L�āDQ� I� H[�D�T��
5REHUW�5LFKDUGV�

/DWLX��
/DXUHQFH� 5HJDQ�
3DWULFN� 0XUUD\�
;RHO� �?>HDJKHU�
(FK�āDUG� ?9HD �āHU�

O��QJOLVK��
Y9DOODFH� +RUVOH\�
/DXUHQFH� 5HJDQ�
0XUUD\� %ROJHU�
'HQLV� %DUUHWW�

'HVPRQG� 6WUDWWRQ�
0XUUD\� %ROJHU� ��
*RUGRQ� %DWHPDQ� ,� H�U� �^"T��

-ORGHP� +LVWRU�����
/DXUHQFH� 5HJDQ�
'HVPRQG� 6WUDWWRQ�
(OZ\Q� &DPSEHOO�
'HQLV� %DUUHWW�

O?�RHO� "YIHDJKHU�
-O I�DWKFPDWLFV��

'HVPRQG� 6WUDWWRQ�
1RHO� 0HDJKHU�
5RJHWā� %DUUHWW�
/DXUHQFH� 5HJDQ�
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$JJUHJDWH��
7KRPDV� &OXQH�
(GPRQG� 5\DQ�
)UDQFLV� +HQQHVVH\�
*HRIIUH\� 2
+DUH�
-DPHV� 'RQHOH\�

(QJOLVK��
(GPRQG� 5\DQ�
'RPLQLF� )XUORQJ�
7KRPDV� &OXQH�
$XVWLQ� 5\DQ�

$�JJ�ÂHJDWH��
)UDQFLV� &RVWLJDQ�
3DXO� 0HDJKHU�
'HVPRQG� 0RQDKDQ�
0DWWKHZ� (DNLQ�
.HQQHWK� %ULGJH�

)�ÂHQFK��
3DXO� 0HDJKHU�
)UDQFLV� &RVWLJDQ�
*RUGRQ� 5REHUWVRQ�
5REHUW� O9ODUQDQH�
*HRJUDSK\��
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5HOLJLRXV� .QRZOHGJH��
7KRPDV� &OXQH�
(GPRQG� 5\DQ�
)UDQFLV� +HQQHVVH\�
$QWKRQ\� 0HDJKHU�

/DWLQ��
)UDQFLV� +HQQHVVH\�
(GPRQG� 5\DQ�
7KRPDV� &OXQH�
-RKQ� 6WXUURFN�

6FLHQFH��

)UF��FK��
7KRPDV� &OXQH�
L?ODUN� L?,DFUDH�
(GPRQG� 5YDQ�
)UDQFLV� +�H��QHVVH\�

�8DWKFPDWLFV��(QJO�LVK� &RPSRVLWLRQ��
$QWKRQ\� 0HDJKHU�
7KRPDV� &OXQH�
-DPHV� 'RQH�OH\�
(GPRQG� 5\DQ�

@9,�DGHP� + LVWRÂU\��
(GZDUG� 9DYDVRXU�
(GPRQG� 5\DQ�
7KRPDV� &OXQH�
*HRIIUH\� �
�+DUH�

(GPRQG� 5\DQ�
7KRPDV� &OXQH�
*HRIIUH\� 2
+DUH�
$QWKRQ\� L?OHDJKHU�

7KRPDV� &OXQH�
*HRIIUH\� 2
+DUH�
L?ODUN� O?ODFUDH�
-�UDQFLV� $KāDUH]�

*5$00$5��
5HOLJLRXV� .QRZOHGJH��
'
�$UF\� &REFURIW�
.HQQHWK� %ULGJH�
)UDQFLV� &RVWLJDQ�
'HVPRQG� 0RQDKDQ�

(QJOLVK��
'HVPRQG� 0RQDKDQ�
3DXO� 0HDJKHU�
.HQQHWK� %ULGJH�
5REHUW� 0DUQDQH�
0�D�WKHPDWLFV��

0DWWKHZ� (DNLQ�
)UDQFLV� &RVWLJDQ�
3DXO� 0HDJKHU�
:LOOLDP� (QJOLVK�

O-��JOLVK� &RPSRVLWLR����
.HQQHWK� %ULGJH�
-RKQ� 0DFNHQ�
'HVPRQG� 0RQDKDQ�
-RVHSK� 'LOORQ�
6FLF��FH��

/DWLQ��
)UDQFL V� &RVWLJDQ�
3DXO� L?OHDJKHU�
'HVPRQG� L?ORQDKDQ�
.HQQHWK� %ULGJH�

-OIRGFQ�� +LVWRU�
Â�
'HVPRQG� L?ORQDKDQ�
3DXO�
.HQQHWK� %ULGJH�
5REHUW� L?ODUQDQH�

'HVPRQG� 0RQDKDQ�
.HQQHWK� %ULGJH�
0DWWKHZ� (DNLQ� ��
5XVVHO� 'XQVWDQ� �� H[��7T��

)UDQFL V� &RVWLJDQ�
3DXO� 0HDJKHU�
0DWWKHZ� (DNLQ�
'
�$UF\� &REHWāRIW�

)UDQFL V� 9DYDVRXU�
3DXO� 0HDJKHU�
'HVPRQG� 0RQDKDQ�
*RUGRQ� 5REHUWVRQ�

$ QFLH��W� +LVWRU\��
'HVPRQG� 0RQDKDQ�
3DXO� L?,HDJKHU�
5REHUW� L?,DUQDQH�
�0DWWKHZ� (DNLQ�

3DXO� 0HDJKHU�

$JJUHJDWH��
-RKQ� '
$UF\�
/LRQHO� %ULGJH�
-RKQ� )UDVHU�
&OLII� +D\HV�
%DVLO� 5HJDQ�

(QJOLVK��
/LRQHO� %ULGJH�
-RKQ� (QJOLVK�
5XVVHO� &UDPPRQG�
9LFWRU� 'HPSVH\�

0DWKHPDWLFV��
-RKQ� '
$UF\�

58',0(176� $��
5HOLJLRXV� .QRZOHGJH��
,JQDWLXV� %U\DQW�
-RKQ� '
$UF\�
-XOLDQ� 0DJHQQLV�
/LRQHO� %ULGJH�

(QJOLVK� &RPSRVLWLR����
9HVH\�0DF'HUPRWW�
-RKQ� '
$UF\�
)UDQFL V� %PP� ��
/LRQHO� %ULGJH� ,� H[� FHT��
5XVVHO� &UDPPRQG�

/DWL����
/LRQHO� %ULGJH�
,JQDWLXV� %U\DQW�
+HUEHUW� +D\HV�
-RKQ� -�UDVHU�

0RGHP� +LVWR�Â\��
-RKQ� '
$UF\�
-RKQ� )UDVHU�
)UDQFLV� %RZQ� O�
1RUPDQ� 6WUHOLW]� ��

H[��7T��
5XVVHO� &UDPPRQG� -�
%DVLO� 5HJDQ�

6FLHQFH��

)UFXFK ��
/RQH�� %ULGJH�
%HGH� .HOOY�
-RKQ� )UDVHU�
-�JQDWLXV� %�ā\DQW�

*HRJP3K�
�
-RKQ� '
$�āF\�
5XVVHO� &UDPPRQG�
-RKQ� )UDVHU�
&OLIIRUG� +D\HV�

9LFWRU� 'HPSVH\�
9HVH\� L?,DF'HUPRWW�
5RJHU� &RUFRUDQ�

- RKQ� '
$UF\�
%HGH� .HOO\�
&OLIIR�āG� +D\HV�
/LRQHO� %ULGJH�

$QFLHQW� +LVWRU\��
/LRQHO� %ULGJH�
&OLIIRUG� +D\HV� ^�
-RKQ� '
$UF\� �� H[����T��
9HVH\� 0DF'HUPRWW�

$JJUHJDWH��
(DUO� 0F4XDGH�
-RKQ� &RQORQ�
-RKQ� /HHVH�
:LOOLDP� 6KHOGRQ�
:LOOLDP� &RQORQ�
0RGHUQ� 5�LV�WRU\��
(DUO� 0F4XDGH�
-RKQ� 'XQQ�
&KDUOHV� 0F'HUPRWW���
:LOOLDP� 6KHOGRQ� ��
-RKQ� /HHVH�

58',0(176� %��
5HOLJLRXV� .QRZOHGJH��
(DUO� 0F4XDGH�
- RKQ� &RQORQ�
:LOOLDP� 6KHOGRQ�
:LOOLDP� &RQORQ�

*HRJUDSK\��

H[��7T��

:LOOLDP� &RQORQ�
-RKQ� &RQORQ�
(DUO� 0F4XDGH�
$GULDQ� 0DKHU�

$QFLHQW� +LVWR�Â\��
-RKQ� /HHVH�
(DUO� 0F4XDGH�
:LOOLDP� 6KHOGXQ�
- RKQ� &RQORQ�

-@QJOLVK��
:LOOLDP� 6KHOGRQ�
-RKQ� /HHVH�
&KDUOHV� 0F'HUPRWW�
$GULDQ� L?ODKHU�

'LFWDWLR��� DQG� 6SHOOLQJ��
(DUO� 0F4XDGH�
:LOOLDP� 6KHOGRQ�
&KDUOHV� 0F'HUPRWW�
-RKQ� /HHVH�

)UHQFK��
-RKQ� &RQORQ ā�
-RKQ� /HHVH�
(DUO� 0F4XDGH�

&KD UOHV� 0F'HUPRWW�

(QJOLVK� &RPSRVLWLFOO��
(DUO� 0F4XDGH�
:LOOLDP� 6KHOGRQ�
-RKQ� /HHVH�
.HYLQ� 'DOWRQ�

$ULWKPHWLF��
&KDUOHV� 0F'HUPRWW�
(DUO� 0F4XDGH�
5REHUW� 4XLJOH\�
.HYLQ� 'DOWRQ�
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�*ROG� 0HGDO�� SUHVHQWHG�E\� +LV� *UDFH�

WKH� $UFK�ELVKRS���

$QWKRQ\� &XQQLQJKDP�
&DPSVLH� 'DOJOLVK�
5RGHULFN� *UDKDP�
.HQQHWK� 6PLWK�

6�FQ�LRUV��
+DUROG� 2
+DUH�
5D\PRQG� 3URXVW�
9LQFHQW� %\UQH�

9,2/,1��
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63(&,$/� 35,=(6��


7KH� . HOO\� ���HPRULDO� 3UL]HV��

�3UHVHQWHG� E\� WKH� 2OG� %R\V
� 8QLRQ���
6FXLRU� 'LYLVLR����
$QWKRQ\�&XQQLQJKDP�
&DPSVLH� O�DOJOLVK�
.HQQHWK�6PLWK�
*RUGRQ� %DWHPDQ�

O?�86,&��

-X��LRU� 'LYLVLR����
/LRQHO� %ULGJH�
'HVPRQG� 0RQDKDP�
)UDQFLV� %RZQ�
9HVH\�0DF'HUPRWW�

OXWHQQFGLDWF��
-DPHV� 5DH�
9HVHY� 0DF'HUPRWW�
(GZDUG� :HD?
&U�

-XQLRUV��
)UDQFLV� 9DYDVRXU�
,UYLQJ� 7RRKH\�

&251(7��
(OZ\Q� &DPSEHOO�
$XVWLQ� 5\DQ�
8OULF� 4XLJOH\�
(DUO� 0F4XDGH�

1RUPDQ� 6WUHOLW]�

�3UL]HV� SUHVHQWHG� E\� 0U�� %UXFH���
&�ÂDPPDU��

�?O DWWKHZ� (DNLQ�
&HFLO� &OLIIRUG�
$QWKRQ\� 0RUULVVH\�
' 
�$UF\� &RE&,āRIW�

6SHFLDO� 3UL]H�

'(%$7(��
-XQLRUV��

)�āDQFL V� %RZQ�
Y?
LOOLDP� 5REHUVRQ�
&HFLO� &OLIIRUG�

6HQLRUV��
$QW KRQ\� &XQQLQJKDP�
$OHF� 3DWHUVRQ�
/DZUHQFH� + HQU\V�
(OZ\Q� &DPSEHOO�

'5$:,1*��

5XGLPHQWV� $��
/LRQHO� %ULGJH�
7KRPDV� O�UHODQG�
6LPRQ� 0DFNHQ]LH�
,JQDWLXV� %U\DQW�

IRU� ,PSURYHPHQW�$QWKRQ\�

6,1*,1*��
$UWKXU� &REFURIW�
- DPHV� 'RQHOH\�
' 
$UF\� &REFURIW�
3DWULFN� % URZQH�

(/2&87 ,21��

,QWHUPHGLDWH��
.HQQHWK� %ULGJH�
)UDQFLV� &RVWLJDQ�
- RKQ� 0DFNHQ�
'
�$UF\� &REFURIW�

5XGLPHQWV� %��
- RKQ� &RQORQ�
(DUO� 0F4XDGH�
:LOOLDP� &RQORQ�
&KDUOHV� 0RUULVVH\�

��U�RQLVVH\��

( /2&87,21��
6SHFLDO� &ODVV��
�3UL]H� SUHVHQWHG� E\� 0U��
/DZUHQFH� &DPSEHOO���

*RUGRQ� %DWHPDQ�
5RJHU� %DUU\�
5RGHULFN� *UDKDP�
+DUROG� 3RZHU�

-XQLRUV��
Y9LOOLDP� &RQORQ�
-�ROP� /HHVH� �� B�
:LOOLDP� 6KHOGRQ� �� H�W� D�T��
&KDUOHV� 0F'HUPRWW�
)UDQFLV� %RZQ�

,5,6+� +,6725<��
�3UL]H�SUHVHQWHG� E\� 0U�� $OIUHG� &RIIH\���

*RUGRQ� %DWHPDQ�
�3UL]H� SUHVHQWHG� E\�'U�� - �� $�� %HDWWLH���

(OZ\Q� &DPSEHOO�
-DPHV� 6XOOLYDQ� 9LQFHQW� %\UQH�
-RKQ�&RQORQ�
(GZDUG� 'DWK�

,����
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81,9(56,7<� 5(68/76��
3XEOLF� ([DPLQDWLRQ� 5HVXOWV�� ������

6HQLRU� DQG� 0DWULFXODWLRQ� +RQRXUV� ([DPLQDWLRQV�� ������

����

)��*Z\QQH�

+��5HJDQ�

5��:HDYHU�

)�� *Z\QQH�

+�� 5HJDQ����

5�� :HDYHU�

��� ����āā�

����� RL� F�
@� ���� ���

�
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� �F�
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���� ���� �
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)� %� 5� F� F� %�

F� %� %� $� F� F�
$� %� F� %� F� )�

0$75,&8/$7,21� +212856� ��

+��5HJDQ� /DWLQ��&ODVV� ,,��
+��5HJDQ�)UHQFK��&ODVV�,,��

5��:HDYHU�/DWLQ��&ODVV� ,OO��
)��*Z\QQH�)UHQFK��&ODVV� ,,,��

5��:HDYHU � �3UR[LPH� $FFHVVLW� IRU� O?>HG� O�LQ�$QFLHQW�+LVWRU\��

/HDYLQJ� &HUWLILFDWH� ([DPLQDWLRQ�� ������

OO� %� $�

%� +� %� $�

$� %� )� %�

� &�

F�
F�

%�

$�

%�

)�[KLELWLRQV� LQ� WKH� )DFXOW\�RI� OOUHGLFLQF� DZDUGHG�RQ�W KH� UHVXOWV�RI� WKH� /HDYLQJ� &HUWLILFDWH�

)�� *Z\QQH�� +�� 5HJDQ�� 5�� :HDYHU��

,QWHUPHGLDWH� &HUWLILFDWH� ([DPLQDWLRQ�� ������
��������� ������

����� ���� ��F�� UO� UO� ��F��
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F�� 'DOJOLVK� $� %� %� %� $�

%�� 9DOOHO\� ��� )� %� %� $�

&�� 0RUJDQ���� %� $� $� $� $�
0�� &DVH\� ��� )� )� $� $� $�

(�� (YDQV� � �� %� )� %� $� $�
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9�� %U\QH� ��� %� %� %� %� %�

/�� 0DFNHQ]LH� %� %� %� %�

$SSRLQWPHQWV� WR� -XQLRU� &OHUNVKLSV� LQ� WKH� 3XEOLF� 6HUYLFH� RQ� WKH� DERYH� UHVXOWV�
&�� 0RUJDQ�� (�� (YDQV��0��&DVH\� DQG� 9�� %\UQH��

( QWUDQFH� %[DPLQDWLRQ� WR� 5R\DO� �-
DYDO� &ROOHJH�� - H UYLV� %D\�
.HQQHWK� %ULGJH��
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35(66� 127,&(6���� ���B��
:H� GHVLUH� WR� H[SUHVV� RXU� JUDWHIXO� WKDQNV� WR� WKH� HGLWRUV�
YDULRXV� SDUWV� RI� DQG� HOVHZKHUH��ZKRVW�� ZRUGV�

RI� NLQGO\� FULWLFLVP� DQG� HQFRXUDJLQJ� SUDLVH� RI� RXU� ODVW� LVVXH� ZH� DUH�
JODG� WR� UW�SURGXFH� LQ� WKLV��

āāRX5�$/���-$� �?I$7(5���$�ILQH� FROOHJH� PDJD�
]LQH� LV� 

2XU� $OPD� 0DWHU��� ZKLFK� UHFRUGV� ZLWK�
FDPHUD� DQG� SHQ� WKH� GRLQJV� RI� VWXGHQWV� DW� 6W��
,JQDWLXVā� &ROOHJH�� 5LYHUYLHZ�� 6\GQH\�� $� FRS\�
RI� WKH� &KULVWPDV� QXPEHU� LV� WR� KDQG�� FRQWDLQLQJ�
QXPHURXV� H[FH OOHQWO\� SULQWHFO� LOOXVWUDWLRQV�� DQG�
UHDGLQJ� PDWWHU� RI� LQWHUHVW� WR� DOO�� EXW� HVSHFLDOO\� WR�
�
WXGFQWV� DQG� WKHLU� SDUHQWV�� DQG� R OG� ER\V� RI� WKH�
FROOHJF�� �7R??
Q� DQG� &RXQWU\� -RXUQDO���
�285�$/���,$� 0$7(5��� WKH� \HDUO\� SXEOLFDWLRQ�

RI� WKH� 5LYHUYLHZ� �6W�� OJQDWLXV
�� &ROOHJH�� 6\GQH\��
L��� WR� KDQG�� DV� EULJKWO\� ??7LWWHQ� XS� DQG� DV� H[FHO�
OHQWO\� LOOXVWUDWHG� DV� HYHU�� 2QH� FDQ� UHDGLO\� XQGHU�
VWDQG� WKH� SULGH� RI� WKH� VWXG HQWV� LQ� WKL V� ILQH� HGXFD�
WLRQDO� HVWDE OL VKPHQW���(�āFQLQJ� (FKR

� �%DOOD�
UDW�� ��
�2/�5� $/0$� -� >$7(5��� ZKLFK� LV� WKH� FROOHJH�

��
DJD]LQH� LVVXHG� DQQXDOO\� E\� WKH� VWXGHQWV� RI� 6W��
O���QDWLXVā� &ROOHJH�� 5L ?
HUYLHZ�� 6\GQH\�� DWWDLQV� WR�
LK� XVXDO� VWDQGDUG�� D� KLJK� R Q H�� WKLV� \HDU��
���

�2X+�� L?I$7(5

� : H� DUF� LQ� UHFHLSW� RI�
WKH� &KULVWPDV� QXPEHU� R I� WKH� 5LYHUYLHZ� &ROOHJH�
PD���D]LQF� WKDW� IRU� SULQWLQJ�� JHQHUDO� DSSHDUDQFH��
DQG� FRPSLODWLRQ� WDNHV� SUH�HPLQHQW� SODFH� LQ� VFKRR O�
SXEOLFDWLRQV�� 7KH� OHWWH USUHV V� LV� ZHOO� ZULWWHQ�� DQG�
WKH� UHSURGXFWLRQ� H[FHOOHQW�� -�W� LV� WUXO \� DQ� HGLWLRQ�
��H� OX[H�� DQG� JODGGHQV� WKH� SULQWHU
 V� H\H� LQ� LWV�
F�HQFUDO� OLQ�LVK�����.LDPD� -�QGHSHQG HQW���
�2&5� DUF� LQ� UHFHLSW�

��M� WKH� FPUFQW� QXPEHU� RI� �2XU� $OPD� ?ODWHU����� WKH�
OO
LWNO\� NQP�āQ� RIILF LDO� SXEOLFDWLRQ� RI� 6W��� �O�JQDWLXV
�
F��O?HJH�� 5LYHUYLHZ�� 6\GQH\�� 7KH� KLJK� OLWHUDU\��
DQG� DUWLVWLF� VWDQGDUGV� DWWDLQHG� LQ� >+&?āLRXV� LVVXHV�
���� WKLV� MRXUQDO� KDYH� EHHQ� IXOO\� PDLQWDLQ HG� LQ� WK H�
OOOOPEFO� XQGHU� UH\ LHZ�� DQG� WKHVH� KDYH� EHHQ� VXS�
SOHPHQWHG� E\� H[FH OOHQW� ZRUN� R Q� WK H� SDUW� RI� WKH�
SUL��WQ�� �� VR� WKDW� WKH� MR XUQDO� UDQN V� DPRQJVW� WK H�
L�UHQZVW� RI� LWV� NLQG� LQ� WKH� &RPPRQ??āHDOWK��
āāF�U2??āD� )UHH� 3UHVV���
āāRF5� LV� WR� KDQG� DJDLQ� IURP�

6W�� ,JQDWLXV
� &ROOHJH�� 5L�āHUYLHZ�� ������6 �:�� ,Q� VSLWH�
��M� D� VRPH??āKDW� DSRORJHWLF� SUHIDFH�� WKH� LVVXH� LV� DV�

�PSO H WH� D� UHFRUG� IRU� WKH� SDVW� \HDU� DV� HYHU�� DQG�

WKH� LOOXVWUDWLRQV� RI� WKL V� IDPRXV� VFKRRO� DUF� VXFK�
H[FHOOHQW� UHPLQGHUV� RI� WKH� EHDXWLIXO� VX UURXQGLQJV�
RI� /DQH� &RYH� WKDW� �� IHHO� LPSHOOHG� WR� UHYLVLW� 6W��
7JQDWLXV� DW� WK H� YHU\� WLUVW� RSSRUWXQLW\���7KF�
+ H UDOG�� �0HOERXUQH���


285� $/0$� KDYH� UHFHLYHG�

IURP� WKH� HGLWR�ā� D� FRS\� RI� �2XU� $OPD� ?ODWHU��� WKH�
DQQXDO� LVVXHG� XQGHU� WKH� DXVSLFHV� RI� WKH� DXWKRUL �
WLHV� RI� 6W�� , J QDWLXV
� &ROOHJH�� 5L<HQāLH??
�� 7KH�SXE�
OLFDWLRQ� LV� XS� WR� WKH� XVXDO� KLJK� VWDQGDUG� PDLQ �
WDLQHG� LQ� DOO� WKLQJV� E\� WKDW� DGPLUDEOH� VFKRODVWLF�
LQVWLWXWL R Q �� 7KH� UHDGLQJ� PDWWHU� LV� LQWHUHVWLQJ��
DQG� EHDXWLIXOO\� SULQWHG� DQG� LOOXVWUDWHG�� DQG� KLJKO\�
FUHGLWDEOH� WR� DOO� FRQFFUQHG���3R U W� ?ODFTXDUL F�
1&?96���

�285� �W?/O?,$� 0$7(5����� HGLWHG� E\� VWXGHQWV� R I�
5LYHUYLHZ� &ROOHJH�� 6\G QH\�� LV� WR� KDQG�� 7KH� VXF�
FHVVHV� DW� WKH� 8QLYHUVLW\�� R Q� WKH� ZDWHU� DQG� RQ� WKH�
ODQG�� IRUP� DQ� LQWHUHVWLQJ� VHFWLR Q� RI� � �?OPD�
L?-DWHU��� ZKLFK� LV� SURIXVHO\� LOOXVWOāDWHG�� �7KF� $G �
�āRFDWF�� �-�OFOERX UQ F����
�285�$/?I$� &KULVWPDV� QXP �

EH U� RI� �2XU�$OPD� ��?ODWHU��� WKH� H[FHOOHQW� PDJD]LQH�
HGLWHG� E\� WKH� VWXGHQW V� RI� 6W �� ,JQDWLXV
� &ROOHJH��
5LYHUYLHZ�� 6\GQH\�� LV� PRUH� WKDQ� RUGLQDULO\� DWWUDF�
WLYH� LQ� UHJD+O� WR� WKH�PDWWHU� LW� FRQWDLQV�� OWV� DUWL V�
WLF� FKDUDFWHU� DV� D� OLWHUDU\� SURGXFWLRQ� LV� DOVR� IXOO\�
XS� WR� WKH� KLJK� VWDQGDQO� ��āKLFK� KD V� EHHQ� DWWDLQHG�
LQ� WKH� SDVW�� 7KH� Q�DJD]LQF� W��QQWDLQV� OLWH�āDU\� VHOHF�
WL R QV�� ERWK� LQ� SURVH� D QG� <FUVH�� ZKLFK� KDYH� EHHQ�
JRW� WRJHWKHU� ��āLWK� SUDLVF??āRUWK\� GLVFULPLQDWL R Q ��
DQG� WKH� HQWLUH� SURGXFWLRQ� UH+HFWV� WKH� KL JKHVW� SRV�
VLEOH� F UHGLW�RQ� WKRVH� UHVSRQVLEOH� IXU� DQQLQJ�
+�L�āFU� 
O
LQ�FV�

�
�285� ��?��?
O
(5��� :F� KDQ�� UFFHLQG�

D� FRS\� RI� �2XU� $OPD� WKH� ��IWLFLDO� SXEOLFD�
WLRQ� RI� 6W�� ,JQDWLX V ā� &ROOHJH�� 5L�āHQāLFZ�� 6\GQH\��
�?V� XVXDO� LW� LV� PRVW� DUW LVWLFDOO\� JRW� XS�� DQG� IXOO�
RI� LQWHUHVW� QRW� RQ O\� WR� WKH� 2OG� %R\V� DQG� WKR��F�
GHVLULQJ� D� JRRG� FROOHJH� IRU� WKHLU� ER\V�� KXW� WKH�
SKRWRJUDSKLF� UHSURGXFWLRQ��� DUF� SHUIHFW� SLFWXUHV��
7KH� YLH Z� RI� WKH� &ROOHJH� IURP� WKH� ��SSRVLWH� VKRUH�
LV� D� ZRUN� RI� DUW� LQ� LWVHOI�� UO
KF� ��āKROH� SURGXFWLR Q�
LV� D� FUHGLW� WR� DOO� FRQQHFWHG� ??
LWK� LW ��

?9FVWHUQ�
3DFL�I�F� ,�O�HUDOG���� �6XYD�� )LML���
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�285� $/0$� 8$7 (5����:H� KDYH� SUHYLRXVO\�
JLYHQ� HXORJLVWLF� QRWLFHV� WR� �2XU� $OPD� 0DWHU�
�� WKH�
DQQXDO� RI� 6W�� ,JQDWLXV 
� &ROOHJH�� 5LYHUYLHZ�� DQG�
WKLV� \HDU� FDQ� RQ O\� UHSHDW� RXUVHOYHV�� 7KH� SXEOLFD�
WL RQ� LV� D� FUHGLW� WR� D OO� FRQFHUQHG�� O�W� ZRXOG� E H� GLIIL�
FXOW� WR� ILQG� D� EHWWHU� H[DPSOH� RI� KLJK�FODVV� SULQW�
LQJ�� ZKLOH� WKH� FRQWHQWV� IXUQ LVK� SUDFWLFDOO\� D� FRP�
SOHWH� U HFR UG� WR� WKH� &ROOHJH�āV� PDQ\� GHSDUWPHQWV�
RI� DFWLYLW\����*RQOEXUQ� (YHQLQJ� 3HQQ\� 3RVW���

�285� $/ -?,$� 0$7(5��
�)RU� D� QXPEHU� RI�
\HDUV� QRZ� WKLV� SXEOLFDWLRQ� KDV� U HDFKHG� XV� DQ �
QXDOO\�� DQG� FHUWDLQO\� LQ� L WV� KLJKO\� DUW LVWLF� VW\OH��
DQG�� ZKDW� LV� \HW� PRUH� QRWLFHDEOH� DQG� LPSRUWDQW��
WKH� YHU\� FUHGLWDEOH� OLWHUDU\� DELOLW\� GLVSOD\HG�� LW�
LV� WKLV� \HDU� D� ZR UWK \� VXFFHVVRU� RI� SUHYLRXV� LVV XH V��
$V� D� &ROOHJH� UHFRUG� LW� FRXOG� QRW� HDVLO\� EH� VX U�
SDVVHG�� DQG� DV� DQ� DWWUDFWLYH� DQG� SLWK\� SXEOLFDWLRQ�
LW� KDV� WKH� SRZHU� RI� LQWHUHVWLQJ� WKRVH� QRW� DFWXDOO\�
FRQFHUQHG� ZLWK� WKH� VFKRRO���@?�RUWKH UQ� 6WDU�
��
/LVPRUH��
ā
285� $/��?,$� O?,$7(5����5LYHUYLHZ� &RO OHJH��

RQ� WKH� /DQH� &RYH� 5LYHU�� FRQGXFWHG� E\� WKH� -HVXLW�
)DWKHUV�� D� FRS\� RI� ZKRVH� �$OPD� O?ODWHU�� KDV�
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